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5DFH�WR�WKH�7RS���(DUO\�/HDUQLQJ�&KDOOHQJH� 
$QQXDO�3HUIRUPDQFH�5HSRUW 
&)'$�1XPEHU�������� 

1RUWK�&DUROLQD 

���� 

'XH��)HEUXDU\��������� 

8�6��'HSDUWPHQW�RI�(GXFDWLRQ� 
:DVKLQJWRQ��'&������� 
20%�1XPEHU������������ 

([SLUDWLRQ�'DWH���'HFHPEHU���������� 

3DSHUZRUN�%XUGHQ�6WDWHPHQW� 
$FFRUGLQJ�WR�WKH�3DSHUZRUN�5HGXFWLRQ�$FW�RI�������QR�SHUVRQV�DUH�UHTXLUHG�WR�UHVSRQG�WR�D�FROOHFWLRQ�RI�LQIRUPDWLRQ�XQOHVV� 
VXFK�FROOHFWLRQ�GLVSOD\V�D�YDOLG�20%�FRQWURO�QXPEHU���7KH�YDOLG�20%�FRQWURO�QXPEHU�IRU�WKLV�LQIRUPDWLRQ�FROOHFWLRQ�LV� 
������������7KH�WLPH�UHTXLUHG�WR�FRPSOHWH�WKLV�LQIRUPDWLRQ�FROOHFWLRQ�LV�HVWLPDWHG�WR�DYHUDJH�����KRXUV�SHU�UHVSRQVH�� 
LQFOXGLQJ�WKH�WLPH�WR�UHYLHZ�LQVWUXFWLRQV��VHDUFK�H[LVWLQJ�GDWD�UHVRXUFHV��JDWKHU�WKH�GDWD�QHHGHG��DQG�FRPSOHWH�DQG�UHYLHZ�WKH� 
LQIRUPDWLRQ�FROOHFWLRQ���,I�\RX�KDYH�DQ\�FRPPHQWV�FRQFHUQLQJ�WKH�DFFXUDF\�RI�WKH�WLPH�HVWLPDWH�V��RU�VXJJHVWLRQV�IRU� 
LPSURYLQJ�WKLV�IRUP��SOHDVH�ZULWH�WR��8�6��'HSDUWPHQW�RI�(GXFDWLRQ������0DU\ODQG�$YH���6:��:DVKLQJWRQ��'&������������RU� 
HPDLO�,&'RFNHW0JU#HG�JRY�DQG�UHIHUHQFH�WKH�20%�&RQWURO�1XPEHU�������������,I�\RX�KDYH�FRPPHQWV�RU�FRQFHUQV� 
UHJDUGLQJ�WKH�VWDWXV�RI�\RXU�LQGLYLGXDO�VXEPLVVLRQ�RI�WKLV�IRUP��ZULWH�GLUHFWO\�WR���5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�� 
2IILFH�RI�(OHPHQWDU\�DQG�6HFRQGDU\�(GXFDWLRQ��8�6��'HSDUWPHQW�RI�(GXFDWLRQ������0DU\ODQG�$YH���6�:���5RRP��(����� 
:DVKLQJWRQ��'&������������ 



$QQXDO�3HUIRUPDQFH�5HSRUW 
6HFWLRQ�/LVW 

*HQHUDO�,QIRUPDWLRQ�� 

([HFXWLYH�6XPPDU\� 

$����6XFFHVVIXO�6WDWH�6\VWHP� 

%����'HYHORSLQJ�DQG�$GRSWLQJ�D�&RPPRQ��6WDWHZLGH�745,6� 

%����3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�745,6� 

%����5DWLQJ�DQG�0RQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� � 

%����3URPRWLQJ�$FFHVV�WR�+LJK�4XDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IRU� 
&KLOGUHQ�ZLWK�+LJK�1HHGV� � 

%����9DOLGDWLQJ�WKH�(IIHFWLYHQHVV�RI�WKH�6WDWH�745,6� 

&����(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV� 

&����&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

&����+HDOWK�3URPRWLRQ� 

&����(QJDJLQJ�DQG�6XSSRUWLQJ�)DPLOLHV� 

'����:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�3URJUHVVLRQ�RI�&UHGHQWLDOV� 

'����6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�,PSURYLQJ�WKHLU�.QRZOHGJH��6NLOOV��DQG�$ELOLWLHV�� 

(����8QGHUVWDQGLQJ�WKH�6WDWXV�RI�&KLOGUHQ¶V�/HDUQLQJ�DQG�'HYHORSPHQW�DW�.LQGHUJDUWHQ�(QWU\ 

(����(DUO\�/HDUQLQJ�'DWD�6\VWHPV� 

$����%DFNJURXQG�'DWD�7DEOHV 

3DJH���RI���� 



3HUIRUPDQFH�5HSRUW��&RYHU�6KHHW� 

*HQHUDO�,QIRUPDWLRQ� 
���35�$ZDUG�� 6���$������ 

���*UDQWHH�1DPH� 2IILFH�RI�WKH�*RYHUQRU��6WDWH�RI�1RUWK�&DUROLQD 

���*UDQWHH�$GGUHVV 'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ���1&�'HSDUWPHQW�R 

&LW\� 5DOHLJK 

6WDWH� 1RUWK�&DUROLQD =LS� ����� 

���3URMHFW�'LUHFWRU�1DPH����/XF\�5REHUWV
 

7LWOH����([HFXWLYH�'LUHFWRU��1RUWK�&DUROLQD�(DUO\�&KLOGKRRG�$GYLVRU\�&RXQFLO
 

3KRQH��� �������������� ([W�� )D[��� 

(PDLO��OXF\�UREHUWV#QF�JRY 

5HSRUWLQJ�3HULRG�,QIRUPDWLRQ 

���5HSRUWLQJ�3HULRG� )URP� ���������� 7R� ���������� 

,QGLUHFW�&RVW�,QIRUPDWLRQ 

���,QGLUHFW�&RVWV� 

D��$UH�\RX�FODLPLQJ�LQGLUHFW�FRVWV�XQGHU�WKLV�JUDQW"� Yes No 

Yes NoE��,I�\HV��GR�\RX�KDYH�DQ�,QGLUHFW�&RVW�5DWH�$JUHHPHQW�V��DSSURYHG�E\�WKH�)HGHUDO�*RYHUQPHQW" 

F��,I�\HV��SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�� 

3HULRG�&RYHUHG�E\�WKH�,QGLUHFW�&RVW�5DWH�$JUHHPHQW�V�� )URP� 7R� 

$SSURYLQJ�)HGHUDO�DJHQF\� 2WKHU 6SHFLI\�RWKHU�(' ++6 

(Submit current indirect cost rate agreement with this report.) 

3DJH���RI���� 



([HFXWLYH�6XPPDU\� 
)RU�WKH�UHSRUWLQJ�\HDU��SOHDVH�SURYLGH�D�VXPPDU\�RI�\RXU�6WDWH¶V�����DFFRPSOLVKPHQWV������OHVVRQV� 
OHDUQHG������FKDOOHQJHV��DQG�����VWUDWHJLHV�\RX�ZLOO�LPSOHPHQW�WR�DGGUHVV�WKRVH�FKDOOHQJHV� 

1RUWK�&DUROLQD
V�5DFH�WR�WKH�7RS����(DUO\�/HDUQLQJ�&KDOOHQJH��577�(/&��JUDQW�EXLOGV�RQ� 
1RUWK�&DUROLQD
V�KLVWRU\�RI�UHFRJQL]LQJ�WKDW�ZKHQ�HDFK�FKLOG�KDV�WKH�RSSRUWXQLW\�WR�IXOILOO�KLV�RU� 
KHU�SRWHQWLDO��ZH�FUHDWH�WKH�EHVW�RXWFRPHV�LQ�HGXFDWLRQ��KHDOWK�DQG�HFRQRPLF�ZHOO�EHLQJ�IRU� 
HYHU\RQH�LQ�WKH�6WDWH��7KURXJK�WKH�ZRUN�RI�PDQ\�SDUWQHUV��1RUWK�&DUROLQD�FRQWLQXHV�WR�EXLOG� 
DQG�HQKDQFH�LWV�HDUO\�OHDUQLQJ�V\VWHP�WR�VXSSRUW�SRVLWLYH�RXWFRPHV�IRU�\RXQJ�FKLOGUHQ�DV�WKH\� 
OHDUQ�DQG�GHYHORS��+LJKOLJKWV�RI�WKLV�ZRUN�LQ������LQFOXGH� 

1&�(DUO\�&KLOGKRRG�,QWHJUDWHG�'DWD�6\VWHP��1&�(&,'6�� 

1RUWK�&DUROLQD�LV�EXLOGLQJ�D�GDWD�V\VWHP�WR�LQWHJUDWH�HDUO\�FKLOGKRRG��SXEOLF�HGXFDWLRQ��KHDOWK� 
DQG�VRFLDO�VHUYLFHV�LQIRUPDWLRQ���%\�OLQNLQJ�GDWD�RQ�SURJUDPV�DQG�VHUYLFHV�IRU�\RXQJ�FKLOGUHQ� 
DFURVV�6WDWH�DJHQFLHV��1RUWK�&DUROLQD�ZLOO�KDYH�DFFHVV�WR�PRUH�LQIRUPDWLRQ�WKDW�FDQ�KHOS� 
DQVZHU�NH\�SROLF\��SURJUDP�DQG�UHVHDUFK�TXHVWLRQV� 

,Q�������1RUWK�&DUROLQD�FRQWLQXHG�WR�EXLOG�WKH�1&�(&,'6�DSSOLFDWLRQ��LQFOXGLQJ�WKH� 
LPSOHPHQWDWLRQ�RI�XQLTXH�LGHQWLILHUV��8,'V��IRU�HDFK�FKLOG�LQ�WKH�V\VWHP��DQG�FRQWLQXHG�WR� 
LPSOHPHQW�D�PXOWL�DJHQF\��FROODERUDWLYH�JRYHUQDQFH�V\VWHP��LQFOXGLQJ�D�PXOWL�DJHQF\� 
DJUHHPHQW�IRU�GDWD�VKDULQJ��7KH�1&�(&,'6�SURMHFW�KDV�H[SHULHQFHG�D�KLJK�OHYHO�RI�VXSSRUW� 
DQG�FROODERUDWLRQ�DFURVV�PDQ\�DJHQFLHV��ZKLFK�KDV�EHHQ�D�VLJQLILFDQW�EHQHILW�LQ�QDYLJDWLQJ� 
WKH�FRPSOH[�SODQQLQJ�UHTXLUHG�IRU�D�VRSKLVWLFDWHG�LQWHJUDWHG�GDWD�V\VWHP���1RUWK�&DUROLQD� 
ORRNV�IRUZDUG�WR�WKH�ODXQFK�RI�1&�(&,'6�LQ������ 

1&�.���)RUPDWLYH�$VVHVVPHQW� 

1RUWK�&DUROLQD�LV�GHVLJQLQJ�D�GHYHORSPHQWDOO\�DSSURSULDWH�LQGLYLGXDOL]HG�IRUPDWLYH� 
DVVHVVPHQW�IRU�FKLOGUHQ�DW�NLQGHUJDUWHQ�HQWU\�WKURXJK�WKLUG�JUDGH��7KLV�QHZ�DVVHVVPHQW� 
SURFHVV�H[SDQGV�WKH�DUHDV�DVVHVVHG�LQ�WKH�HDUO\�JUDGHV�IURP�UHDGLQJ�DQG�PDWKHPDWLFV�WR�DOO� 
GHYHORSPHQWDO�GRPDLQV�LQFOXGHG�LQ�1RUWK�&DUROLQD
V�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW� 
VWDQGDUGV���7KH�.���)RUPDWLYH�$VVHVVPHQW�SURYLGHV�WHDFKHUV�D�PRUH�FRPSOHWH�SLFWXUH�RI�WKH� 
ZKROH�FKLOG�DQG�SURYLGHV�LPSRUWDQW�GDWD�WR�JXLGH�WHDFKLQJ�DQG�OHDUQLQJ�WR�KHOS�PHHW�WKH� 
QHHGV�RI�HYHU\�FKLOG� 

'DWD�JDWKHUHG�WKURXJK�WKH�.���)RUPDWLYH�$VVHVVPHQW�SURFHVV�ZLOO�DOVR�EH�HQWHUHG�LQWR�WKH� 
VWDWH
V�ORQJLWXGLQDO�GDWD�V\VWHP�DQG�XVHG�WR�LQIRUP�SURIHVVLRQDO�GHYHORSPHQW�UDWKHU�WKDQ�IRU� 
DFFRXQWDELOLW\�RU�WR�HYDOXDWH�WHDFKHUV�DQG�SURJUDPV��7KH�.���$VVHVVPHQW�ZLOO�LQFOXGH� 
VDIHJXDUGV�WR�SUHYHQW�PLVXVH�RI�LQIRUPDWLRQ�LQ�GHFLVLRQV�DERXW�LQGLYLGXDO�FKLOGUHQ�� 

7KH�1&�'HSDUWPHQW�RI�3XEOLF�,QVWUXFWLRQ�FRPSOHWHG�WKH�VWDWHZLGH�ODXQFK�RI�WKH�ILUVW� 
FRPSRQHQW��.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��RI�WKH�1&�.���)RUPDWLYH�$VVHVVPHQW�3URFHVV� 
GXULQJ�������6WDWHZLGH�UHJLRQDO��GLVWULFW��DQG�VFKRRO�LPSOHPHQWDWLRQ�VWUXFWXUHV�KDYH�EHHQ� 
HVWDEOLVKHG�DQG�DUH�QRZ�IXQFWLRQDO��2QJRLQJ�LPSOHPHQWDWLRQ�VXSSRUW�LV�EHLQJ�SURYLGHG�WR�DOO� 
GLVWULFW�LPSOHPHQWDWLRQ�WHDPV��7KH�1&�.���)RUPDWLYH�$VVHVVPHQW�3URFHVV�FRQWHQW�ZDV� 
FRPSOHWHG�DQG�ORDGHG�RQWR�WKH�WHFKQRORJ\�SODWIRUP�WKDW�ZLOO�EH�XVHG��7KH�DVVHVVPHQW�LV�DOVR� 
XQGHUJRLQJ�D�YDOLGDWLRQ�SURFHVV�WR�HQVXUH�WKDW�LW�PHDVXUHV�ZKDW�LW�LV�LQWHQGHG�WR�PHDVXUH� 

$V�1RUWK�&DUROLQD�EHJDQ�LWV�SKDVHG�LQ�LPSOHPHQWDWLRQ�RI�WKH�.���)RUPDWLYH�$VVHVVPHQW��
IXQGV�WKURXJK�WKH�(QKDQFHG�$VVHVVPHQW�*UDQW�DOORZHG�WKH�SURMHFW�WHDP�WR�DOVR�ZRUN�
FROODERUDWLYHO\�ZLWK�D�FRQVRUWLXP�RI�QLQH�VWDWHV�WR�HQKDQFH�LWV�DVVHVVPHQW�PDWHULDOV�WR�EH� 

3DJH���RI���� 



DSSOLFDEOH�WR�D�YDULHW\�RI�VWDWH�FRQWH[WV��6LPLODU�WR�1RUWK�&DUROLQD
V�YDOLGDWLRQ�SURFHVV��WKH�
HQKDQFHG�DVVHVVPHQW�PDWHULDOV�ZLOO�XQGHUJR�D�YDOLGDWLRQ�SURFHVV�WKDW�LQYROYHV�H[SHUW�UHYLHZ��
&RJQLWLYH�/DEV�ZLWK�WHDFKHUV��SLORWLQJ��DQG�ILHOG�WHVWLQJ�ZLWK�D�VHOHFW�JURXS�RI�FRQVRUWLXP�
VWDWHV� 

7UDQVIRUPDWLRQ�=RQH� 

7KH�7UDQVIRUPDWLRQ�=RQH�LV�DQ�LQLWLDWLYH�LQ�IRXU�RI�1RUWK�&DUROLQD
V�KLJKHVW�QHHG�FRXQWLHV�LQ� 
WKH�UXUDO�QRUWKHDVWHUQ�UHJLRQ��%HUWLH��%HDXIRUW��&KRZDQ��DQG�+\GH����7KHVH�FRXQWLHV�DUH� 
EXLOGLQJ�V\VWHP�ZLGH�FDSDFLW\�WR�LPSURYH�OHDUQLQJ�DQG�GHYHORSPHQWDO�RXWFRPHV�IRU�\RXQJ� 
FKLOGUHQ���/HDGHUVKLS�WHDPV�LQ�HDFK�FRXQW\�SDUWLFLSDWH�LQ�FDSDFLW\�EXLOGLQJ�DFWLYLWLHV�DQG� 
UHFHLYH�H[SHUW�DVVLVWDQFH�LQ�LPSOHPHQWDWLRQ�VFLHQFH�WR�VXSSRUW�FRXQW\�ZRUN���(DFK�FRXQW\�LV� 
DOVR�LPSOHPHQWLQJ�VHOHFWHG�VWUDWHJLHV��LQFOXGLQJ�Family Connects��D�QXUVH�KRPH�YLVLWLQJ� 
SURJUDP�� Triple P �D�IDPLO\�VXSSRUW�SURJUDP���Motheread�DQG�Reach Out and Read��IDPLO\� 
OLWHUDF\�SURJUDPV���DQG�VHYHUDO�FKLOG�FDUH�TXDOLW\�LPSURYHPHQW�VWUDWHJLHV� 

.H\�DFFRPSOLVKPHQWV�UHODWLQJ�WR�WKH�7UDQVIRUPDWLRQ�=RQH�IRU�1RUWK�&DUROLQD�LQ������LQFOXGH�� 
����RQJRLQJ�FROODERUDWLRQ�RI�FRXQW\�DQG�VWDWH�LPSOHPHQWDWLRQ�WHDPV�����LQFUHDVLQJ� 
LPSOHPHQWDWLRQ�DQG�V\VWHPV�FDSDFLW\�WR�VXSSRUW�DQG�LPSURYH�SURJUDPV�����RQJRLQJ�XVH�RI� 
GDWD�WR�PRQLWRU�SURJUHVV�DQG�LPSURYH�WKH�LPSOHPHQWDWLRQ�RI�OLWHUDF\�DQG�IDPLO\�VWUHQJWKHQLQJ� 
VWUDWHJLHV�����LQFUHDVHG�HQJDJHPHQW�RI�GLYHUVH�FRPPXQLW\�SDUWQHUV��LQFOXGLQJ�IDPLOLHV���DQG� 
���FROODERUDWLYH�VWDWH�FRXQW\�VXVWDLQDELOLW\�SODQQLQJ���,Q�������WKH�7UDQVIRUPDWLRQ�=RQH� 
HYDOXDWLRQ�WHDP�UHOHDVHG�LWV�ILUVW�UHSRUW�RQ�WKH�H[SHULHQFHV�WR�GDWH�RI�WKH�VWDWH�DQG�FRXQW\� 
SDUWQHUV�LQYROYHG�LQ�WKLV�ZRUN��XQGHUVFRULQJ�ZD\V�LQ�ZKLFK�HDUO\�FKLOGKRRG�V\VWHPV�DQG� 
LPSOHPHQWDWLRQ�RI�HYLGHQFH�EDVHG�SUDFWLFHV�DUH�EHLQJ�WUDQVIRUPHG��VXFFHVVHV���DV�ZHOO�DV� 
RQJRLQJ�EDUULHUV�WR�WUDQVIRUPDWLRQ��FKDOOHQJHV���7KH�IXOO�7UDQVIRUPDWLRQ�=RQH�(YDOXDWLRQ� 
6\QWKHVLV�5HSRUW�DQG�([HFXWLYH�6XPPDU\�FDQ�EH�IRXQG�RQ�WKH�1&�577�(/&�ZHEVLWH�DW� 
KWWS���HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�DFWLYLWLHV�WUDQVIRUPDWLRQ�]RQH�HYDOXDWLRQ� 

1&�6WDU�5DWHG�/LFHQVH��745,6�� 

1RUWK�&DUROLQD�KDV�D�PDWXUH�745,6�EXLOW�LQWR�LWV�OLFHQVXUH�V\VWHP��WKH�1&�6WDU�5DWHG� 
/LFHQVH����0DQ\�RI�1RUWK�&DUROLQD
V�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�SURMHFWV� 
VXSSRUW�IXWXUH�745,6�UHYLVLRQV�WKDW�ZLOO�IXUWKHU�HQKDQFH�TXDOLW\��DV�ZHOO�DV�H[SDQVLRQ�RI�HDUO\� 
OHDUQLQJ�SURJUDPV�SDUWLFLSDWLQJ�LQ�WKH�745,6�DQG�DW�WKH�KLJKHVW�OHYHOV� 

$�NH\�SURMHFW�LV�D�745,6�9DOLGDWLRQ�6WXG\�WKDW�LV�XQGHUZD\��FRQGXFWHG�E\�UHVHDUFKHUV�DW�WKH� 
)UDQN�3RUWHU�*UDKDP�&KLOG�'HYHORSPHQW�,QVWLWXWH�DW�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW� 
&KDSHO�+LOO��7KLV�VWXG\�LV�GHVLJQHG�WR�SURYLGH�LQIRUPDWLRQ�DERXW�KRZ�EHVW�WR�UHYLVH�1&
V�6WDU� 
5DWHG�/LFHQVH�VR�WKDW�WKH�WLHUV�PRUH�PHDQLQJIXOO\�GLIIHUHQWLDWH�OHYHOV�RI�TXDOLW\�LQ�HDUO\� 
OHDUQLQJ�SURJUDPV�WKDW�FRUUHVSRQG�WR�FKLOGUHQ
V�JURZWK�DQG�GHYHORSPHQW� 

$QRWKHU�NH\�SURMHFW��WKH�0HDVXUH�'HYHORSPHQW�3URMHFW��LV�GHYHORSLQJ�DQG�SLORW�WHVWLQJ�D�QHZ� 
SURJUDP�TXDOLW\�PHDVXUHPHQW�WRRO�WKDW�DGGUHVVHV�FULWLFDO�DVSHFWV�RI�SURJUDP�TXDOLW\�UHODWHG�WR� 
FKLOGUHQ
V�RXWFRPHV�DQG�LV�VSHFLILFDOO\�VXLWHG�IRU�XVH�LQ�D�UHYLVHG�745,6�LQ�1RUWK�&DUROLQD� 
DQG�HOVHZKHUH��7KLV�SURMHFW�LV�OHG�E\�IDFXOW\�DW�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�*UHHQVERUR�� 
ZRUNLQJ�FROODERUDWLYHO\�ZLWK�IDFXOW\�DW�WKH�8QLYHUVLW\�RI�'HODZDUH�DQG�WKH�8QLYHUVLW\�RI� 
.HQWXFN\� 

+LJK�4XDOLW\�(DUO\�/HDUQLQJ�:RUNIRUFH 

3DJH���RI���� 



 

 

 

 

 

 

 

 

 

0DQ\�RI�1RUWK�&DUROLQD
V�SURMHFWV�SURYLGH�QHZ�RU�HQKDQFHG�SURIHVVLRQDO�GHYHORSPHQW� 
RSSRUWXQLWLHV�IRU�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�ZRUNIRUFH�WKDW�VXSSRUW�WKH�KLJKHU�745,6� 
VWDQGDUGV�1RUWK�&DUROLQD�LV�ZRUNLQJ�WRZDUG��DV�ZHOO�DV�VXSSRUW�IRU�TXDOLW\�HQKDQFHPHQW�WR� 
PRYH�SURJUDPV�WR�DWWDLQ�WKH�KLJKHVW�VWDU�UDWLQJV�LQ�WKH�FXUUHQW�OLFHQVXUH�V\VWHP�� 

• 1HZ�&(8�EDVHG�FRXUVHV��LQFOXGLQJ�FXOWXUDO�FRPSHWHQFH��HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW�VWDQGDUGV��FXUULFXOXP�DQG�DVVHVVPHQW��DQG�IDPLO\�HQJDJHPHQW�� 
GHYHORSHG�WKURXJK�WKH�577�(/&�JUDQW�DUH�EHLQJ�RIIHUHG�VWDWHZLGH��7R�HQVXUH� 
VXVWDLQDELOLW\��RQOLQH�WUDLQLQJ�PRGXOHV�IRU�PRVW�FRXUVHV�DUH�EHLQJ�GHYHORSHG�IRU� 
WKH�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ
V�RQOLQH�OHDUQLQJ� 
SODWIRUP� 

• $�3URIHVVLRQDO�'HYHORSPHQW�%RQXV�3URJUDP�FRQWLQXHV�WR�SURYLGH�DQ�LQFHQWLYH�IRU� 
SURJUDPV�WR�LPSOHPHQW�LGHQWLILHG�SROLFLHV�DQG�SUDFWLFHV�UHODWHG�WR�VWDII� 
SURIHVVLRQDO�GHYHORSPHQW�� 

• %�.�/LFHQVXUH�3URMHFW�FRQWLQXHV�WR�VXSSRUW�WHDFKHUV�LQ�SULYDWH�FKLOG�FDUH� 
SURJUDPV�WKDW�DUH�ZRUNLQJ�WRZDUG�%�.��%LUWK���.LQGHUJDUWHQ��WHDFKHU�OLFHQVXUH� 
ZLWK�PHQWRULQJ�DQG�HYDOXDWLRQ�VHUYLFHV��7KLV�SURMHFW�KDV�FRQWLQXHG�WR�H[FHHG�LWV� 
JRDO�IRU�UHDFKLQJ�QHZ�WHDFKHUV�LQ�QHHG�RI�WKHVH�VHUYLFHV�� 

• $Q�2Q�/LQH�0DVWHU
V�'HJUHH�3URJUDP�LQ�(DUO\�&KLOGKRRG�/HDGHUVKLS�DQG� 
$GPLQLVWUDWLRQ�LV�RIIHUHG�DW�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�*UHHQVERUR�DQG� 
WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�:LOPLQJWRQ��ZLWK�WKH�DELOLW\�WR�UHDFK�VWXGHQWV� 
UHJDUGOHVV�RI�ORFDWLRQ�EHFDXVH�WKH�SURJUDPV�DUH�IXOO\�RQ�OLQH��7KH�UHVSRQVH�DQG� 
GHPDQG�KDV�EHHQ�XQH[SHFWHGO\�KLJK�DQG�HQUROOPHQW�LV�DW�LWV�PD[LPXP��%\�WKH� 
HQG�RI�������ERWK�XQLYHUVLWLHV�KDG�DSSURYHG�WKLV�PDVWHU
V�GHJUHH�HPSKDVLV�WR� 
EH�RIIHUHG�RQ�DQ�RQJRLQJ�EDVLV��7�(�$�&�+��6FKRODUVKLSV�DUH�DOVR�SURYLGLQJ� 
ILQDQFLDO�DVVLVWDQFH�IRU�VWXGHQWV�WR�EH�DEOH�WR�HQUROO�LQ�WKLV�OHDGHUVKLS�FRXUVH�RI� 
VWXG\� 

• 7KH�(DUO\�&KLOGKRRG�'LUHFWRUV
�/HDGHUVKLS�,QVWLWXWH�SURYLGHG�LQWHQVLYH�WUDLQLQJ�LQ� 
�����WR�D�FRKRUW�RI�DGPLQLVWUDWRUV�WR�LPSURYH�OHDGHUVKLS�DQG�SURJUDP� 
PDQDJHPHQW�VNLOOV��7R�HQVXUH�VXVWDLQDELOLW\��WKH�,QVWLWXWH�WUDLQLQJ�PRGXOHV�ZLOO� 
EH�PDGH�DYDLODEOH�WKURXJK�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\� 
(GXFDWLRQ
V�RQ�OLQH�OHDUQLQJ�SODWIRUP�� 

• $�FRKRUW�RI�1RUWK�&DUROLQD
V�FRPPXQLW\�FROOHJH�HDUO\�FKLOGKRRG�GHSDUWPHQWV� 
ZRUNHG�WKURXJKRXW������WRZDUG�1$(<&�(DUO\�&KLOGKRRG�$VVRFLDWH�'HJUHH� 
$FFUHGLWDWLRQ��(DUO\�FKLOGKRRG�HGXFDWLRQ�SURJUDPV�DUH�RIIHUHG�DW�DOO����RI�1&
V� 
&RPPXQLW\�&ROOHJHV��$OO�JUDQWHHV�EHQHILWHG�IURP�WKH�SURFHVV�RI�SUHSDULQJ�IRU� 
DQG�UHFHLYLQJ�VLWH�YLVLWV�DQG�FRPSOHWLQJ�WKHLU�6HOI�6WXGLHV��ZLWK����FRPPXQLW\� 
FROOHJHV�DFKLHYLQJ�1$(<&�DFFUHGLWDWLRQ�� 

• $�FRQVRUWLXP�RI�1RUWK�&DUROLQD
V�FRPPXQLW\�FROOHJH�HDUO\�FKLOGKRRG�SURJUDP� 
OHDGHUV�ZRUNHG�LQ������WR�XSGDWH�HDUO\�FKLOGKRRG�FRXUVHZRUN�DQG�SURJUDPV� 
DOLJQHG�WR�WKH�1&
V�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�VWDQGDUGV��VXSSRUW� 
HQKDQFHG�FDUHHU�SDWKZD\V�IRU�HDUO\�FKLOGKRRG�SURIHVVLRQDOV��DQG�VXSSRUW� 
IDFXOW\�LQ�WKH�XVH�RI�FXUUHQW��HYLGHQFH�EDVHG�FRQWHQW�DQG�PHWKRGV� 

• 	 'XULQJ�������D�VHOHFWHG�JURXS�RI�1&
V�+HDG�6WDUW�SURJUDPV�FRQWLQXHG�D� 
XQLTXH�PRGHO�RI�SURIHVVLRQDO�GHYHORSPHQW�WKDW�SURYLGHV�FRDFKLQJ��PHQWRULQJ� 
DQG�WHFKQLFDO�DVVLVWDQFH�WR�QRQ�+HDG�6WDUW�HDUO\�OHDUQLQJ�SURJUDPV�WR� 
VWUHQJWKHQ�IDPLO\�HQJDJHPHQW�DFWLYLWLHV� 

• 	 $�QHZ�FROODERUDWLYH�SURMHFW�ZDV�LQLWLDWHG�LQ������WR�GHYHORS�D�PXOWL�PRGXOH� 
RQ�OLQH�FRXUVH�RQ�1RUWK�&DUROLQD
V�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�VWDQGDUGV� 
WKDW�SURYLGHV�DGYDQFHG�WUDLQLQJ�IRU�WKH�VRFLDO�HPRWLRQDO�GRPDLQ�DQG�DOVR� 
LQFRUSRUDWHV�WKH�FRQWHQW�RI�WKH�+HDG�6WDUW�IDPLO\�HQJDJHPHQW�WUDLQLQJ� 

3DJH���RI���� 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

6XPPDU\ 

,Q�������1RUWK�&DUROLQD
V�5DFH�WR�WKH�7RS���(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW�SURMHFWV�ZHUH�IXOO\�
LPSOHPHQWHG�DQG�D�ZLGH�UDQJH�SURMHFWV�DQG�DFWLYLWLHV�ZHUH�FRPSOHWHG��LQFOXGLQJ�WKRVH�OLVWHG� 
EHORZ� 

• 6XSSRUW�WR�(QWHU�WKH�745,6 

• 7DVN�)RUFH�RQ�/LFHQVXUH 

• 6XSSRUW�3URJUDPV�WR�$WWDLQ�DQG�0DLQWDLQ���RU�0RUH�6WDUV 

• (DUO\�&KLOGKRRG�(GXFDWRU�6WDWHZLGH�:RUNIRUFH�6WXG\ 

• &RXUVH� RQ� &KRRVLQJ� DQG� 8VLQJ� DQ� $SSURSULDWH� &XUULFXOXP� DQG� ,QVWUXFWLRQDO 
$VVHVVPHQW�7RRO��FRPSOHWHG�LQ������ 

• &RXUVH�RQ�&RDFKLQJ��0HQWRULQJ�DQG�7HFKQLFDO�$VVLVWDQFH 

• +HDOWK\�6RFLDO�%HKDYLRU�6SHFLDOLVW�LQ�WKH�7UDQVIRUPDWLRQ�=RQH 

• ,PSOHPHQW� 5HYLVHG� (DUO\� /HDUQLQJ� DQG� 'HYHORSPHQW� 6WDQGDUGV� DFURVV� (DUO\�
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV 

• &RPSOHWLRQ�RI�WKH����&(8�&RXUVH�RQ�Foundations 

• 'HYHORSPHQW�RI�DQ�2QOLQH�9HUVLRQ�RI�WKH����&(8�&RXUVH�RQ�Foundations 

• 'HYHORS�DQG�2IIHU�7HFKQLFDO�$VVLVWDQFH��7$��(QGRUVHPHQW 

• 2IIHU�(DUO\�&KLOGKRRG�&HUWLILFDWLRQ�DW�D�5HGXFHG�&RVW 

• &RPPXQLW\�&ROOHJH�$FFUHGLWDWLRQ��(&$'$� 

• ,QQRYDWLRQ�)XQG�WR�,PSURYH�$FFHVV�WR�&RPPXQLW\�&ROOHJHV 

• 'HYHORSPHQW� DQG� GHOLYHU\� RI� (DUO\� &DUH� DQG� (GXFDWLRQ� &RPPXQLW\� 6SHFLDOLVW
�(&(&$�� 6FKRODUVKLS� �IRU� KRPH� YLVLWRUV�� 7$� SURYLGHUV�� 3'� SURYLGHUV�� HWF��� WKURXJK
7�(�$�&�+� 

• 'HYHORSPHQW� DQG� GHOLYHU\� RI� 1&�),&7� �Foundation of Infant and Toddler Care� 
6FKRODUVKLS�WKURXJK�7�(�$�&�+� 

• 'HYHORSPHQW� DQG� GHOLYHU\� RI� (QKDQFHG� 7($&+� 6FKRODUVKLS� LQ� WKH� IRXU 
7UDQVIRUPDWLRQ�=RQH�FRXQWLHV��WR�SD\�HPSOR\HU
V�SRUWLRQ�RI�DZDUG�DV�ZHOO�DV�VWDQGDUG 
VFKRODUVKLS��DQG�XS�WR�WKLUWHHQ�VXUURXQGLQJ�FRXQWLHV�QRW�LQ�WKH�7UDQVIRUPDWLRQ�=RQH� 

• $UWLFXODWLRQ�SURMHFW�ZLWK�LQGLYLGXDO�XQLYHUVLWLHV�WR�DGRSW�DQ�DUWLFXODWLRQ�DJUHHPHQW�RU 
H[SDQG�XSRQ�DQ�H[LVWLQJ�DUWLFXODWLRQ�DJUHHPHQW� 

• (DUO\�&KLOGKRRG�'LUHFWRU�/HDGHUVKLS�,QVWLWXWH 

• &XOWXUDO�&RPSHWHQFH�3URMHFW 

• )DPLO\�(QJDJHPHQW�3URMHFW 

• )DLWK�%DVHG�(QJDJHPHQW�3URMHFW��FRPSOHWHG�LQ������ 

7KH�ZRUN�RI�1&
V�577�(/&�JUDQW�LV�VHUYLQJ�FKLOGUHQ�DQG�IDPLOLHV��VXSSRUWLQJ�WKH�HDUO\�
FKLOGKRRG�ZRUNIRUFH��VWUHQJWKHQLQJ�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�V\VWHP��DQG�EXLOGLQJ�RXU� 
VWDWH�LQIUDVWUXFWXUH�WR�VXSSRUW�D�VWURQJ�HDUO\�FKLOGKRRG�V\VWHP�IRU�VHYHUDO�\HDUV�WR�FRPH�� 
%HFDXVH�RI�WKH�577�(/&�JUDQW��6WDWH�DQG�ORFDO�FDSDFLW\�LQ�1RUWK�&DUROLQD�WR�ZRUN�DFURVV�
VHFWRUV�DQG�WR�XQGHUVWDQG�DQG�DSSO\�LPSOHPHQWDWLRQ�VFLHQFH�KDV�JURZQ��7KH�577�(/&�LV�
IXOILOOLQJ�LWV�LQWHQWLRQ���1RUWK�&DUROLQD�LV�FRQWLQXLQJ�WR�H[SDQG�DQG�LPSURYH�LWV�HDUO\�FKLOGKRRG�
VHUYLFHV�IRU�\RXQJ�FKLOGUHQ�ZKLOH�VWUHQJWKHQLQJ�WKH�LQIUDVWUXFWXUH�QHHGHG�IRU�DQ�H[FHOOHQW� 

3DJH���RI���� 



  

  

HDUO\�FKLOGKRRG�V\VWHP�� 

, 

3DJH���RI���� 



6XFFHVVIXO�6WDWH�6\VWHPV� 

$OLJQLQJ�DQG�FRRUGLQDWLQJ�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�DFURVV�WKH�6WDWH��6HFWLRQ�$����RI� 
$SSOLFDWLRQ� 

*RYHUQDQFH�6WUXFWXUH 
3OHDVH�SURYLGH�DQ\�UHOHYDQW�LQIRUPDWLRQ�DQG�XSGDWHV�UHODWHG�WR�WKH�JRYHUQDQFH�VWUXFWXUH�IRU�WKH�577� 
(/&�6WDWH�3ODQ��VSHFLILFDOO\��SOHDVH�LQFOXGH�LQIRUPDWLRQ�RQ�WKH�RUJDQL]DWLRQDO�VWUXFWXUH�IRU�PDQDJLQJ� 
WKH�JUDQW��DQG�WKH�JRYHUQDQFH�UHODWHG�UROHV�DQG�UHVSRQVLELOLWLHV�RI�WKH�/HDG�$JHQF\��6WDWH�$GYLVRU\� 
&RXQFLO��DQG�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV��� 

1RUWK�&DUROLQD
V�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH��577�(/&��JRYHUQDQFH�VWUXFWXUH� 
UHPDLQHG�VWDEOH�DQG�VWURQJ�LQ��������1&�FRQWLQXHV�WR�KDYH�WKUHH�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV� 
UHVSRQVLEOH�IRU�LPSOHPHQWLQJ�WKH�JUDQW�SURMHFWV�DQG�DFWLYLWLHV��WKH�1&�'HSDUWPHQW�RI�3XEOLF� 
,QVWUXFWLRQ��WKH�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ��DQG�WKH�1&�'LYLVLRQ�RI� 
3XEOLF�+HDOWK���7KH�1&�3DUWQHUVKLS�IRU�&KLOGUHQ��6PDUW�6WDUW��LV�DOVR�D�PDMRU�SDUWQHU�DJHQF\� 
ZLWK�VLJQLILFDQW�UHVSRQVLELOLW\�IRU�LPSOHPHQWLQJ�YDULRXV�JUDQW�DFWLYLWLHV���7KHVH�6WDWH�DJHQFLHV� 
FRQWUDFW�ZLWK�PDQ\�SDUWQHUV�IRU�SURMHFW�VSHFLILF�LPSOHPHQWDWLRQ��LQFOXGLQJ�QRQSURILWV�� 
XQLYHUVLWLHV��ORFDO�DJHQFLHV��+HDG�6WDUW�SURJUDPV�DQG�RWKHUV� 

7KH�1&�(DUO\�&KLOGKRRG�$GYLVRU\�&RXQFLO�FRQWLQXHV�WR�VHUYH�DV�WKH�OHDG�RYHUVLJKW�DJHQF\� 
DQG�WKH�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ�FRQWLQXHV�WR�VHUYH�DV�WKH�OHDG� 
ILVFDO�DJHQF\���7KH�2IILFH�RI�WKH�*RYHUQRU�SURYLGHV�WKH�3URMHFW�'LUHFWRU��ZKR�DOVR�VHUYHV�DV� 
([HFXWLYH�'LUHFWRU�RI�WKH�1&�(&$&���7KH�JUDQW�PDQDJHPHQW�WHDP�SURYLGHV�FURVV�DJHQF\� 
FRRUGLQDWLRQ�IRU�WKLV�JRYHUQDQFH�VWUXFWXUH�DQG�RQJRLQJ�PDQDJHPHQW�IXQFWLRQV��LQFOXGLQJ� 
SODQQLQJ��PRQLWRULQJ��UHSRUWLQJ��EXGJHWLQJ��FRQWUDFW�PDQDJHPHQW��FRPPXQLFDWLRQV��DQG� 
VXSSRUW�IRU�WKH�1&�(&$&� 

1RUWK�&DUROLQD�KHOG�LWV������*UDQW�3DUWQHUV�0HHWLQJ�LQ�'HFHPEHU�WKDW�FRQYHQHG�RXU�PDQ\� 
JUDQW�FROODERUDWRUV�IRU�DQ�XSGDWH�RQ�JUDQW�DFFRPSOLVKPHQWV��SURJUHVV��SODQV�IRU�������DQG�WKH� 
JUDQW
V�LPSDFW�RQ�HDUO\�FKLOGKRRG�V\VWHPV�EXLOGLQJ�HIIRUWV�LQ�WKH�6WDWH� 

'HWDLOHG�LQIRUPDWLRQ�DERXW�1RUWK�&DUROLQD
V�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�JUDQW� 
DQG�LWV�FROODERUDWLYH�JRYHUQDQFH�LV�DYDLODEOH�DW�KWWS���HDUO\OHDUQLQJFKDOOHQJH�QF�RUJ� 

7UDQVIRUPDWLRQ�=RQH�,QLWLDWLYH� 

,Q�������WKH�7UDQVIRUPDWLRQ�=RQH�,QLWLDWLYH�FRQWLQXHG�LWV�SURJUHVV�EXLOGLQJ�FRPPXQLW\�DQG� 
VWDWH�FDSDFLW\�WR�VWUHQJWKHQ�DQG�VXSSRUW�DQ�HIIHFWLYH�DQG�DOLJQHG�ORFDO�HDUO\�FKLOGKRRG�V\VWHP�� 
LQFOXGLQJ�VXSSRUW�IRU�HIIHFWLYH�LPSOHPHQWDWLRQ�RI�HLJKW�HDUO\�FDUH�DQG�OHDUQLQJ�VWUDWHJLHV�IRU� 
\RXQJ�FKLOGUHQ�DQG�WKHLU�IDPLOLHV��7KHVH�VWUDWHJLHV�LQFOXGH�D�XQLYHUVDO�KRPH�YLVLWLQJ�SURJUDP� 
�)DPLO\�&RQQHFWV���D�IDPLO\�VWUHQJWKHQLQJ�SURJUDP��7ULSOH�3���3RVLWLYH�3DUHQWLQJ�3URJUDP��� 
WZR�OLWHUDF\�SURJUDPV��5HDFK�2XW�DQG�5HDG�DQG�0RWKHUHDG���DQG�VHYHUDO�FKLOG�FDUH�TXDOLW\� 
LPSURYHPHQW�VWUDWHJLHV��,QIDQW�7RGGOHU�([SDQVLRQ�*UDQW��1RUWK�&DUROLQD�%DELHV�)LUVW��+HDOWK\� 
6RFLDO�%HKDYLRU�3URMHFW��&KLOG�&DUH�+HDOWK�&RQVXOWDWLRQ�� 

.H\�DFFRPSOLVKPHQWV�UHODWLQJ�WR�WKH�7UDQVIRUPDWLRQ�=RQH�IRU�1RUWK�&DUROLQD�LQ������LQFOXGH�� 
����RQJRLQJ�FROODERUDWLRQ�RI�FRXQW\�DQG�VWDWH�LPSOHPHQWDWLRQ�WHDPV�����LQFUHDVLQJ� 
LPSOHPHQWDWLRQ�DQG�V\VWHPV�FDSDFLW\�WR�VXSSRUW�DQG�LPSURYH�SURJUDPV�����RQJRLQJ�XVH�RI� 
GDWD�WR�PRQLWRU�SURJUHVV�DQG�LPSURYH�WKH�LPSOHPHQWDWLRQ�RI�OLWHUDF\�DQG�IDPLO\�VWUHQJWKHQLQJ� 

3DJH���RI���� 



VWUDWHJLHV�����LQFUHDVHG�HQJDJHPHQW�RI�GLYHUVH�FRPPXQLW\�SDUWQHUV��LQFOXGLQJ�IDPLOLHV����� 
FROODERUDWLYH�VWDWH�FRXQW\�VXVWDLQDELOLW\�SODQQLQJ��DQG����FRQGXFWLQJ�HYDOXDWLRQ�DFWLYLWLHV�WR� 
EHWWHU�XQGHUVWDQG�H[SHULHQFHV�RI�VWDWH�DQG�FRXQW\�SDUWQHUV�LQYROYHG�LQ�WKH�7UDQVIRUPDWLRQ� 
=RQH�ZRUN� 

$GGLWLRQDO�LQIRUPDWLRQ�UHJDUGLQJ�VWUDWHJ\�VSHFLILF�DFFRPSOLVKPHQWV�FDQ�EH�IRXQG�LQ�ODWHU� 
VHFWLRQV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOG�FDUH�VWUDWHJLHV�FDQ�EH�IRXQG�LQ�6HFWLRQ�%���� 
&����DQG�'����HDUO\�OLWHUDF\�LQIRUPDWLRQ�FDQ�EH�IRXQG�LQ�6HFWLRQ�&����DQG�IDPLO\�VWUHQJWKHQLQJ� 
FDQ�EH�IRXQG�LQ�6HFWLRQV�&���DQG�&����� 

2UJDQL]DWLRQDO�6WUXFWXUH�DQG�&DSDFLW\�%XLOGLQJ�LQ�WKH�7UDQVIRUPDWLRQ�=RQH� 

&RXQW\�RUJDQL]DWLRQDO�VWUXFWXUH�ZDV�IXUWKHU�VWUHQJWKHQHG�LQ�WKH�7UDQVIRUPDWLRQ�=RQH�GXULQJ� 
������7KLV�VWUXFWXUH�FRQVLVWV�RI�OLQNHG��FURVV�VHFWRU�&RXQW\�,PSOHPHQWDWLRQ�DQG�/HDGHUVKLS� 
7HDPV�LQ�HDFK�RI�WKH�IRXU�7UDQVIRUPDWLRQ�=RQH�FRXQWLHV���%HDXIRUW��%HUWLH��&KRZDQ��DQG�+\GH� 
FRXQWLHV��7KHVH�RUJDQL]DWLRQDO�VWUXFWXUHV�SURPRWH�FURVV�VHFWRU�FROODERUDWLYH�UHODWLRQVKLSV�WR� 
VXSSRUW�D�VWURQJ�HDUO\�FKLOGKRRG�V\VWHP�DQG�WR�DVVHVV�DQG�VXSSRUW�SXUSRVHIXO��HIIHFWLYH� 
LPSOHPHQWDWLRQ�RI�HDUO\�FKLOGKRRG�VWUDWHJLHV�� 

,Q�������WKH�6WDWH�RUJDQL]DWLRQDO�VWUXFWXUH�FRQVLVWHG�RI�WKH�6WDWH�,PSOHPHQWDWLRQ�7HDP�DQG� 
WKH�(/&�)XQGHUV�JURXS���7KH�IRUPHU�FRQVLVWV�RI�VWUDWHJ\�SXUYH\RUV�DQG�VWDWH�SDUWQHUV�DQG� 
PHW�TXDUWHUO\�WR�FRQWLQXH�WR�EXLOG�VWDWH�OHYHO�FDSDFLW\�LQ�WKH�XQGHUVWDQGLQJ�RI�DQG�DSSOLFDWLRQ�RI 
LPSOHPHQWDWLRQ�VFLHQFH��7KH�6WDWH�,PSOHPHQWDWLRQ�7HDP
V�SULPDU\�JRDO�ZDV�WR�LGHQWLI\�ZD\V� 
WKDW�VWDWH�SDUWQHUV�FRXOG�DGDSW�RU�FKDQJH�SUDFWLFH�WR�VXSSRUW�WKH�HPHUJHQW�FRXQW\�WHDPV�DQG� 
VXVWDLQ�WKH�HIIHFWLYH�GHOLYHU\�RI�WKH�SULRULW\�VWUDWHJLHV�����7KH�7UDQVIRUPDWLRQ�=RQH�)XQGHUV� 
JURXS��FRQVLVWHG�RI�DJHQF\�OHDGHUV�IURP�WKH�1&�'HSDUWPHQW�RI�3XEOLF�+HDOWK��1&'3+���1&� 
'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ��'&'((���1RUWK�&DUROLQD�3DUWQHUVKLS�IRU� 
&KLOGUHQ��1&3&���1DWLRQDO�,PSOHPHQWDWLRQ�5HVHDUFK�1HWZRUN��1,51���DQG�WKH�JUDQW� 
PDQDJHPHQW�WHDP��7KH�)XQGHUV�*URXS�PHW�VHYHUDO�WLPHV�WR�FRQWLQXH�SODQQLQJ�DURXQG� 
VWUDWHJ\�VXSSRUW�DQG�VXVWDLQDELOLW\��,Q�2FWREHU�������WKH�)XQGHUV�*URXS�UH�HVWDEOLVKHG�WKH� 
6WDWH�/HDGHUVKLS�7HDP�DQG�PDGH�SODQV�WR�PHHW�WKURXJK������ 

1,51�,PSOHPHQWDWLRQ�6SHFLDOLVWV�FRQWLQXHG�WR�DFWLYHO\�VXSSRUW�WKH�GHYHORSPHQW�RI� 
LPSOHPHQWDWLRQ�FDSDFLW\�DW�VWDWH�DQG�ORFDO�OHYHOV���1,51
V�VXSSRUW�LQFOXGHG�WUDLQLQJ��WHFKQLFDO� 
FRQVXOWDWLRQ�DQG�FRDFKLQJ��1,51�WRRN�RQ�D�SURJUHVVLYHO\�PRUH�VXSSRUWLYH�UROH�LQ������DV�WKH� 
&RXQW\�,PSOHPHQWDWLRQ�&RDFKHV�DQG�WKH�&RXQW\�7HDPV�DFWLYHO\�WRRN�RQ�OHDGHUVKLS�UROHV��$V� 
D�UHVXOW��&RXQW\�/HDGHUVKLS�7HDPV��&RXQW\�,PSOHPHQWDWLRQ�7HDPV��DQG�&RXQW\�FRDFKHV� 
GHPRQVWUDWH�DQ�LQFUHDVHG�XQGHUVWDQGLQJ�DERXW�FDSDFLW\�IRU�HIIHFWLYH�LPSOHPHQWDWLRQ�DQG�DUH� 
LQWHJUDWLQJ�SODQV�IRU�IXUWKHU�FDSDFLW\�GHYHORSPHQW�LQWR�FRXQW\�DFWLRQ�SODQQLQJ��)HHGEDFN�IURP� 
&RXQW\�,PSOHPHQWDWLRQ�&RDFKHV�UHIOHFWV�WKHLU�JURZWK�DV�LPSOHPHQWDWLRQ�H[SHUWV�DQG�WKH� 
PXOWLIDFHWHG�UROH�HDFK�SOD\V�ZLWKLQ�WKHLU�FRPPXQLW\�ZKLFK�LQIRUPV�SODQV�IRU�IXWXUH�HIIRUWV�DQG� 
VXVWDLQDELOLW\� 

1,51�DQG�JUDQWV�PDQDJHPHQW�ZRUNHG�ZLWK�WKH�VWUDWHJ\�SXUYH\RU�WR�VXSSRUW�D�IXQFWLRQDO� 
,PSOHPHQWDWLRQ�7HDP�IRU�)DPLO\�&RQQHFWV�WR�VXFFHVVIXOO\�DGGUHVV�FKDOOHQJHV�LQ�LQVWDOODWLRQ�� 
LQFOXGLQJ�GDWD�FROOHFWLRQ�DQG�XVH�DQG�UROH�FODULW\�DQG�FROODERUDWLRQ�ZLWK�FRXQW\�FROOHDJXHV�� 
1,51�DOVR�ZRUNHG�FORVHO\�ZLWK�7ULSOH�3�FRQWHQW�H[SHUWV�WR�DGGUHVV�FRXQW\�OHYHO� 
LPSOHPHQWDWLRQ�FKDOOHQJHV��1,51�ZRUNHG�FORVHO\�ZLWK�1&3&�WR�SUHSDUH�IRU�DQG�IDFLOLWDWH�WKH� 
&KLOG�&DUH�+HDOWK�&RQVXOWDQW�7RRONLW�:RUN�*URXS�LQ������WR�VXSSRUW�LGHQWLILFDWLRQ�RI� 
LQIUDVWUXFWXUH�QHHGV�DQG�UHVRXUFHV�WR�VXSSRUW�&&+&�LPSOHPHQWDWLRQ�DFURVV�1&��1,51�DQG� 
1&3&�FRQWLQXHG�WR�HQJDJH�ZLWK�FKLOGFDUH�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV�WR�GHYHORS� 

3DJH����RI���� 



FXVWRPL]HG�VXSSRUW�WR�VWUDWHJLHV�WR�PHHW�WKH�XQLTXH�FKDOOHQJHV�LQ�HDFK�7=�FRXQW\� 

'XULQJ�������1,51�DQG�1&3&�VXSSRUWHG�FRQWLQXHG�FDSDFLW\�EXLOGLQJ�DW�ERWK�WKH�VWDWH�DQG� 
FRXQW\�OHYHO��$W�WKH�FRXQW\�OHYHO��LPSOHPHQWDWLRQ�DQG�V\VWHPV�OHYHO�ZRUN�IRFXVHG�RQ�VWUDWHJLF� 
SODQQLQJ��SODQQLQJ�IRU�VXVWDLQDELOLW\��DQG�HDUO\�FKLOGKRRG�V\VWHP�GHYHORSPHQW��&RXQW\�WHDPV� 
DQG�FRDFKHV�KDYH�FRQWLQXHG�PRQLWRULQJ�DQG�VXSSRUWLQJ�LPSOHPHQWDWLRQ�HIIHFWLYHQHVV�RI�WKH� 
7UDQVIRUPDWLRQ�=RQH�VWUDWHJLHV�PHQWLRQHG�DERYH��EXW�WKH�IRFXV�KDV�LQFUHDVLQJO\�VKLIWHG�WR� 
LQWHJUDWH�WKH�ZRUN�RQ�WKHVH�VWUDWHJLHV�LQWR�D�VWUDWHJLF�DQG�VXVWDLQDELOLW\�SODQQLQJ�OHQV��$�VHULHV� 
RI�9LVLRQLQJ�5HWUHDWV�ZHUH�KHOG�LQ�6HSWHPEHU��$IWHUZDUGV��FRXQWLHV�FRQWLQXHG�WKH�HIIRUWV�E\� 
ZRUNLQJ�WR�RSHUDWLRQDOL]H�WKH�FRXQW\�SODQV�GHYHORSHG�GXULQJ�WKH�UHWUHDWV��3ODQQLQJ�WHDPV�DUH� 
ZRUNLQJ�WR�UHFRQYHQH�UHWUHDW�SDUWLFLSDQWV�GXULQJ������WR�DGYDQFH�WKH�VSHFLILF�VWUDWHJLHV� 
LGHQWLILHG�WKURXJK�WKHVH�SODQQLQJ�SURFHVVHV���7KH�1RUWK�&DUROLQD�3DUWQHUVKLS�IRU�&KLOGUHQ�DQG� 
1,51�VXSSRUWHG�FRXQW\�XQGHUVWDQGLQJ�RI�VXVWDLQDELOLW\�WR�HQFRPSDVV�QRW�RQO\�VXVWDLQLQJ� 
LQGLYLGXDO�VWUDWHJLHV�ZLWK�IXQGLQJ��EXW�DOVR�VXVWDLQDELOLW\�RI�V\VWHP�LPSURYHPHQW�HIIRUWV�� 
LQFOXGLQJ�WKH�VXVWDLQDELOLW\�RI�OLQNHG�WHDPV�WR�GR�WKH�ZRUN�UHODWHG�WR�LQIUDVWUXFWXUH�WR�VXSSRUW� 
LPSOHPHQWDWLRQ���&RXQWLHV�ZHUH�DOVR�FRDFKHG�WR�FDUU\�RXW�FRPPXQLW\�V\VWHPV�VFDQV�ZLWK�D� 
IRFXV�RQ�VHHNLQJ�IDPLO\�LQSXW��ZKLFK�VRPH�FRXQWLHV�LPSOHPHQWHG�DQG�IRXQG�EHQHILFLDO�WR� 
LQIRUP�SODQQLQJ�� 

1,51�ZRUNHG�LQWHQVLYHO\�ZLWK�1&3&�WR�EXLOG�1&3&
V�RUJDQL]DWLRQDO�FDSDFLW\�WR�DSSO\�WKH� 
VFLHQFH�DQG�SUDFWLFH�RI�LPSOHPHQWDWLRQ�LQWHUQDOO\�DQG�ZLWK�H[WHUQDO�SDUWQHUV��1,51�SURYLGHG� 
LQWHQVLYH�FRDFKLQJ�DQG�FKDQJH�DJHQW�VNLOOV�WR�WKH�1&3&�EDVHG�&RDFK�&RRUGLQDWRU��ZKR�LQ� 
WXUQ�SURYLGHV�VXSSRUW�IRU�ORFDO�,PSOHPHQWDWLRQ�&RDFKHV��1,51�DOVR�ZRUNHG�ZLWK�1&3&�VWDII�WR� 
FRQYHQH�D�VPDOO�WHDP�RI�1&3&�OHDGHUV�WKURXJKRXW�WKH�\HDU�IRU�OHDUQLQJ�DQG�SODQQLQJ�IRFXVHG� 
RQ�HQKDQFLQJ�RUJDQL]DWLRQDO�LPSOHPHQWDWLRQ�FDSDFLW\��*RLQJ�LQWR�������WKHVH�OHDGHUV�ZLOO� 
GHYHORS�DQG�VXSSRUW�DQ�RUJDQL]DWLRQDO�LPSOHPHQWDWLRQ�WHDP�WKDW�ZLOO�VHOHFW�D�SURMHFW�WKDW�ZLOO� 
DOORZ�WKHP�WR�OHDUQ�DQG�GHYHORS�WKHLU�LPSOHPHQWDWLRQ�SUDFWLFH�ZKLOH�DGGUHVVLQJ�DQ� 
RUJDQL]DWLRQDO�SULRULW\�� 

4XDOLW\�DQG�FROODERUDWLRQ�UHPDLQHG�D�SULRULW\�DW�WKH�VWDWH�DQG�ORFDO�OHYHOV��1&3&�VWDII�HQJDJHG� 
LQ�D�FRPPXQLW\�RI�SUDFWLFH�H[SORUDWLRQ�SURFHVV�ZLWK�ILYH�FRXQW\�WHDP�OHDGHUV��7KH�6WDWH� 
)XQGHUV�*URXS�PHW�DQG�GLVFXVVHG�SROLF\�WR�SUDFWLFH�IHHGEDFN�ORRSV��LQFOXGLQJ�LQTXLU\�DURXQG� 
FRQVLVWHQW�WZR�ZD\�FRPPXQLFDWLRQ�EHWZHHQ�VWDWH�DQG�FRXQW\�SDUWQHUV��1&3&�DJUHHG�WR�WDNH� 
WKH�OHDG��DQG�WR�HQVXUH�YDOXDEOH�FRXQW\�LQSXW�ZDV�LQFOXGHG��D�VHVVLRQV�ZLWK�FRXQW\�SDUWQHUV� 
ZDV�KHOG��$W�WKH�FRQFOXVLRQ��FRXQW\�SDUWQHUV�VXJJHVWHG�HQJDJLQJ�DGGLWLRQDO�FRXQW\�YRLFHV� 
PRYLQJ�IRUZDUG�LQWR������ 

1,51�ZRUNHG�ZLWK�1&3&�DQG�$%/H�6\VWHPV�&KDQJH�SDUWQHUV�WR�GHVLJQ�D�FRQVXOWDWLYH� 
SURFHVV�GHVLJQHG�WR�VROLFLW�FRXQW\�SULRULWLHV�IRU�WHFKQLFDO�VXSSRUW�LQ�������WKH�ILQDO�\HDU�RI�WKH� 
JUDQW��3ODQQLQJ�IRU�DQG�FRPSOHWLQJ�WHFKQLFDO�DVVLVWDQFH�QHHGV�FRQYHUVDWLRQV�ZLWK�FRXQW\� 
SDUWQHUV�FRQWLQXHV�WR�EH�D�SULRULW\�DV�SODQV�DUH�EHLQJ�ILQDOL]HG��7HFKQLFDO�DVVLVWDQFH�QHHGV� 
DQG�SULRULWLHV�WKDW�HPHUJHG�IRU�HDFK�FRXQW\�KDYH�YDULHG�FRQVLGHUDEO\� 

6WUHQJWKHQLQJ�WKH�FROOHFWLRQ��DQDO\VLV�DQG�XVH�RI�GDWD�IRU�GHFLVLRQ�PDNLQJ�DQG�FRQWLQXLQJ� 
VWUDWHJLF�VXVWDLQDELOLW\�SODQQLQJ���DUH�WZR�FURVV�FXWWLQJ�WKHPHV�SULRULWL]HG�LQ�DOO�FRXQWLHV�IRU� 
������7KH�DPRXQW�DQG�W\SHV�RI�XVHIXO�GDWD�DYDLODEOH�WR�FRXQWLHV�KDV�LQFUHDVHG��6XEVHTXHQWO\�� 
WKH�DELOLW\�RI�WKH�FRXQW\�WHDPV�WR�DVVHVV�GDWD�QHHGV�DV�ZHOO�DV�DQ�LQWHUHVW�LQ�XVLQJ�GDWD�WR� 
GULYH�GHFLVLRQ�PDNLQJ�LV�RQ�WKH�ULVH��,Q�SDUWLFXODU��VRPH�VWUDWHJLHV�HQGLQJ�LQ������WULJJHUHG� 
WHDP�GLVFXVVLRQV�DURXQG�WKH�EHQHILWV�RI�FRQWLQXLQJ�WR�UHFHLYH�GDWD�LI�VLPLODU�VHUYLFHV�DUH�EHLQJ� 
SURYLGHG�LQ�WKH�FRXQW\�WKRXJK�LQ�D�GLIIHUHQW�FDSDFLW\��L�H��5HJLRQDO�+HDOWK\�6RFLDO�%HKDYLRU� 
DQG�,QIDQW�7RGGOHU�VHUYLFHV�RIIHUHG�WKURXJK�ORFDO�SDUWQHUVKLSV���$GGLWLRQDOO\��WHDP�GLVFXVVLRQV� 
VXSSRUW�WKDW�WKH�GDWD�KDV�EHHQ�YLHZHG�DV�EHQHILFLDO�LQ�KLJKOLJKWLQJ�WKH�QHHG�WR�VXVWDLQ�VSHFLILF� 
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W\SHV�RI�VHUYLFHV�WR�FKLOGUHQ�DQG�IDPLOLHV�HYHQ�LI�WKH�H[DFW�VWUDWHJ\�LV�QRW�VXVWDLQHG�� 

&RXQW\�WHDPV�KDYH�FRQWLQXHG�ZLWK�PRQLWRULQJ�DQG�VXSSRUWLQJ�LPSOHPHQWDWLRQ�HIIHFWLYHQHVV�� 
HYHQ�DV�WKH�ZRUN�KDV�LQFUHDVLQJO\�VKLIWHG�WR�YLHZLQJ�WKH�ZRUN�PRUH�IURP�D�VWUDWHJLF�DQG� 
VXVWDLQDELOLW\�SODQQLQJ�OHQV��$�VHULHV�RI�9LVLRQLQJ�5HWUHDWV�ZHUH�KHOG�LQ�6HSWHPEHU�DQG� 
DIWHUZDUGV��FRXQWLHV�FRQWLQXHG�WKH�HIIRUWV�E\�ZRUNLQJ�WR�RSHUDWLRQDOL]H�WKH�FRXQW\�SODQV� 
GHYHORSHG�GXULQJ�WKH�UHWUHDWV��3ODQQLQJ�WHDPV�DUH�ZRUNLQJ�WR�UHFRQYHQH�UHWUHDW�SDUWLFLSDQWV� 
GXULQJ������WR�DGYDQFH�WKH�VSHFLILF�VWUDWHJLHV�LGHQWLILHG�WKURXJK�WKHVH�SODQQLQJ�SURFHVVHV� 

1&3&�LQLWLDWHG�D�7UDQVIRUPDWLRQ�=RQH�&RPPXQLFDWLRQV�DQG�0HVVDJLQJ�DFWLYLW\�LQ������LQ� 
RUGHU�WR�GHYHORS�PHVVDJLQJ�WRROV�DQG�WHPSODWHV�IRU�FRXQWLHV�WR�XVH�WR�FRQVLVWHQWO\�IUDPH� 
PHVVDJHV��0DUNHWLQJ�DQG�SURPRWLRQ�UHVRXUFHV�DUH�DOVR�EHLQJ�GHYHORSHG�DQG�SURYLGHG�WR� 
IDFLOLWDWH�SXEOLF�RXWUHDFK�DQG�HQJDJHPHQW��7KH�&RPPXQLFDWLRQV�7HDP�SUHVHQWHG�LQLWLDO� 
ILQGLQJV�RI�WKH�GLVFRYHU\�SKDVH�RI�WKH�ZRUN�DW�WKH�FURVV�FRXQW\�PHHWLQJ�DQG�WKH�WHDP� 
SDUWLFLSDWHG�LQ�VWUDWHJLF�SODQQLQJ�UHWUHDWV�WR�OHDUQ�PRUH�DERXW�FRPPXQLFDWLRQV�DQG�PHVVDJLQJ� 
QHHGV��$�UHSRUW�ZDV�FRPSOHWHG�DQG�VXEPLWWHG�WR�JUDQWV�PDQDJHPHQW�DQG�LQFOXGHG� 
UHFRPPHQGDWLRQV�IRU�FRDFKLQJ�DQG�WHFKQLFDO�DVVLVWDQFH�VSHFLILF�WR�WKH�FRPPXQLFDWLRQV�QHHGV� 
RI�WKH�FRXQWLHV��$�&RPPXQLFDWLRQV�FRDFKLQJ�DQG�WHFKQLFDO�DVVLVWDQFH�SODQ�ZLOO�EH�ILQDOL]HG� 
DQG�LPSOHPHQWHG�LQ������� 

7UDQVIRUPDWLRQ�=RQH�(YDOXDWLRQ� 

'XULQJ�������WKH�7UDQVIRUPDWLRQ�=RQH��7=��HYDOXDWLRQ�WHDP�FRQWLQXHG�WR�H[DPLQH�KRZ�WKH� 
VWDWH�RI�1RUWK�&DUROLQD�DQG�IRXU�SDUWLFLSDWLQJ�FRXQWLHV�KDYH�HQKDQFHG�WKHLU�FDSDFLW\�WR�SURYLGH� 
KLJK�TXDOLW\�VHUYLFHV�IRU�\RXQJ�FKLOGUHQ�DQG�IDPLOLHV��%HDXIRUW��%HUWLH��&KRZDQ��DQG�+\GH� 
FRXQWLHV�KDYH�SDUWLFLSDWHG�LQ�WKH�FROODERUDWLYH�HDUO\�FKLOGKRRG�V\VWHPV�FKDQJH�LQLWLDWLYH� 
HQJDJLQJ�UHJLRQDO�DQG�ORFDO�VHUYLFH�SURYLGHUV�DQG�FRXQW\�DQG�VWDWH�DJHQFLHV� 

7KH�RYHUDOO�SXUSRVH�RI�WKH�7=�HYDOXDWLRQ�LV�WR�H[DPLQH�WKH�H[WHQW�WR�ZKLFK�7=�FRXQWLHV�DQG� 
WKH�VWDWH�RI�1RUWK�&DUROLQD�KDYH�HQKDQFHG�WKHLU�FDSDFLW\�WR�LPSURYH�WKH�TXDOLW\�RI�WKHLU�HDUO\� 
FKLOGKRRG�V\VWHPV��LQFOXGLQJ�SROLF\��SUDFWLFH��DQG�LQIUDVWUXFWXUH�FKDQJHV�QHHGHG�WR�VXSSRUW� 
VXFFHVVIXO�LPSOHPHQWDWLRQ�RI�HYLGHQFH�LQIRUPHG�SUDFWLFHV��7KH�VSHFLILF�TXHVWLRQV�JXLGLQJ�WKH� 
HYDOXDWLRQ�DUH� 

• +DYH�FRPPXQLWLHV�EHHQ�DEOH�WR�HQKDQFH�WKHLU�FDSDFLW\�WR�LPSURYH�WKH�TXDOLW\�RI�WKHLU� 
HDUO\�FKLOGKRRG�V\VWHPV"�+RZ"� 

• :KDW�VWDWH�DQG�ORFDO�SROLF\�DQG�SUDFWLFH�FKDQJHV�LQ�WKH�HDUO\�FKLOGKRRG�V\VWHP�KDYH� 
RFFXUUHG�DV�WKH�UHVXOW�RI�WKH�ZRUN�LQ�WKH�7UDQVIRUPDWLRQ�=RQH"� 

• +DYH�WKH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�RU�ORFDO�FRPPXQLWLHV�VWUHQJWKHQHG�WKH� 
LQIUDVWUXFWXUH�WR�VXSSRUW�WKH�VXFFHVVIXO�LPSOHPHQWDWLRQ�RI�HYLGHQFH�LQIRUPHG�SUDFWLFHV"� 

• :KDW�DUH�WKH�EHQHILWV�RI�WKH�ZRUN�LQ�WKH�7UDQVIRUPDWLRQ�=RQH"� 
• :KDW�DUH�WKH�XQLQWHQGHG�FRQVHTXHQFHV"� 
• ,I�V\VWHP�FKDQJH�KDV�RU�KDV�QRW�RFFXUUHG�RU�KDV�EHHQ�OLPLWHG��ZKDW�DUH�WKH�IDFWRUV� 

LQIOXHQFLQJ�WKLV"� 

7KH�7=�HYDOXDWLRQ�WHDP�FUHDWHG�D�ORJLF�PRGHO�IRU�WKH�LQLWLDWLYH�DQG�FRQGXFWHG�LQWHUYLHZV�� 
IRFXV�JURXSV��ILHOG�REVHUYDWLRQV��DQ�RQOLQH�VXUYH\��DQG�GRFXPHQW�UHYLHZV��,QWHUYLHZV�DQG� 
IRFXV�JURXSV�ZHUH�FRQGXFWHG�ZLWK�D�YDULHW\�RI�VWDNHKROGHUV�LQFOXGLQJ�&RXQW\�/HDGHUVKLS�DQG� 
,PSOHPHQWDWLRQ�7HDP�PHPEHUV��&RXQW\�,PSOHPHQWDWLRQ�&RDFKHV��6WUDWHJ\�3XUYH\RUV�DQG� 
ORFDO�6HUYLFH�3URYLGHUV��)XQGHUV��DQG�DGPLQLVWUDWRUV�IURP�VWDWH�OHYHO�)XQGHUV�RI�7=�VWUDWHJLHV�� 
)LHOG�REVHUYDWLRQV�ZHUH�FRQGXFWHG�WR�H[DPLQH�ORFDO�DQG�VWDWH�HQJDJHPHQW�DQG�SURFHVVHV� 

3DJH����RI���� 



UHODWHG�WR�SUDFWLFHV��SROLFLHV��DQG�LQIUDVWUXFWXUH�FKDQJH��$Q�RQOLQH�VXUYH\�ZDV�GLVWULEXWHG�WR� 
FRPPXQLW\�VWDNHKROGHUV��'RFXPHQWV��VXFK�DV�PHPRUDQGD�RI�XQGHUVWDQGLQJ��PHHWLQJ� 
DJHQGDV�DQG�QRWHV��DQG�PRQLWRULQJ�UHSRUWV�ZHUH�UHYLHZHG��7KH�HYDOXDWLRQ�WHDP�DQDO\]HG� 
GDWD�E\�LGHQWLI\LQJ�DQG�FRGLQJ�WKHPHV�UHODWHG�WR�VWXG\�TXHVWLRQV�WR�XQGHUVWDQG�HPHUJHQW� 
SURJUHVV�LQ�D�G\QDPLF�SURFHVV��)ROORZ�XS�LQTXLULHV�DQG�IHHGEDFN�WR�SDUWQHUV�DQG�VWDNHKROGHUV� 
ZHUH�IUHTXHQW��WR�YHULI\�ERWK�DFFXUDF\�RI�LQIRUPDWLRQ�UHFHLYHG�DQG�DSSURSULDWHQHVV�RI� 
LQWHUSUHWDWLRQ� 

$W�WKH�LQFHSWLRQ�RI�WKH�7UDQVIRUPDWLRQ�=RQH�SURMHFW��HLJKW�VWUDWHJLHV�ZHUH�VHOHFWHG�E\�WKH�VWDWH� 
IRU�WUDQVIRUPLQJ�HDUO\�FKLOGKRRG�V\VWHPV�LQ�WKH�7=��WZR�IDPLO\�VWUHQJWKHQLQJ�VWUDWHJLHV��IRXU� 
FKLOG�FDUH�TXDOLW\�VWUDWHJLHV��DQG�WZR�OLWHUDF\�VWUDWHJLHV��3ULRULW\�IRU�VHOHFWLRQ�LQFOXGHG� 
HYLGHQFH�EDVHG�SURJUDPV�RU�DSSURDFKHV�WKDW�KDYH�SUHYLRXVO\�EHHQ�VKRZQ�HIIHFWLYH�LQ� 
LPSURYLQJ�RXWFRPHV�IRU�\RXQJ�FKLOGUHQ�DQG�IDPLOLHV��2WKHUV�ZHUH�GHVLJQHG�WR�LQFUHDVH�DFFHVV� 
WR�VHUYLFHV��EXW�ZHUH�QRW�FRQVLGHUHG�HYLGHQFH�EDVHG�SURJUDPV��7KH�7=�HYDOXDWLRQ�WHDP�ZDV� 
FKDUJHG�ZLWK�HYDOXDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�LQLWLDWLYH�LQ�SURPRWLQJ�ORFDO�DQG�VWDWH�V\VWHPV� 
FKDQJH�DQG�QRW�WKH�LQGLYLGXDO�VWUDWHJLHV
�LPSOHPHQWDWLRQ�RU�HIIHFWLYHQHVV�� 

'XULQJ�������WKH�7=�(YDOXDWLRQ�7HDP�SXEOLVKHG�WKUHH�QHZVOHWWHUV��RQH�EULHI�GHVFULELQJ�UHVXOWV� 
RI�DQ�RQOLQH�VXUYH\�RI�ORFDO�VWDNHKROGHUV��DQG�D�6\QWKHVLV�5HSRUW��7KH�6\QWKHVLV�5HSRUW� 
LQFOXGHG�D�VXPPDU\�RI�GDWD�JDWKHUHG�E\�WKH�7=�(YDOXDWLRQ�7HDP�IURP�WKH�$SULO�������ZKHQ� 
GDWD�FROOHFWLRQ�EHJDQ��WR�6HSWHPEHU�������2UJDQL]HG�LQWR�FRPSRQHQW�VHFWLRQV��VWDWH�WHDPV�� 
FRXQW\�WHDPV��VWUDWHJLHV��DQG�WHFKQLFDO�DVVLVWDQFH���WKH�ILQGLQJV�XQGHUVFRUH�ZD\V�LQ�ZKLFK� 
HDUO\�FKLOGKRRG�V\VWHPV�DQG�LPSOHPHQWDWLRQ�RI�HYLGHQFH�EDVHG�SUDFWLFHV�DUH�EHLQJ� 
WUDQVIRUPHG��VXFFHVVHV��DQG�RQJRLQJ�EDUULHUV�WR�WUDQVIRUPDWLRQ��FKDOOHQJHV�� 

Successes UHODWHG�WR�VWDWH�WHDPV�LQFOXGH������FRPPLWPHQW�DQG�LQFUHDVHG�FDSDFLW\�RI�WKH�1RUWK� 
&DUROLQD�3DUWQHUVKLS�IRU�&KLOGUHQ��1&3&��UHODWHG�WR�LPSOHPHQWDWLRQ�VFLHQFH�DQG�V\VWHP� 
FKDQJH��DQG�����VWDWH�OHDGHUVKLS�HQJDJHPHQW�UHODWHG�WR�VSHFLILF�HDUO\�FKLOGKRRG�V\VWHP� 
LVVXHV� Challenges LQFOXGH������D�GLVFRQQHFW�EHWZHHQ�VWUDWHJ\�LPSOHPHQWDWLRQ�DQG�FRXQW\� 
OHDGHUVKLS������OLPLWHG�RSSRUWXQLW\�IRU�IHHGEDFN�DQG�OHDUQLQJ�EHWZHHQ�VWDWH�DQG�ORFDO�WHDPV�� 
DQG�����OLPLWHG�V\VWHPV�FKDQJH�FDSDFLW\�GHYHORSHG�DW�WKH�VWDWH�OHYHO� 

Successes DPRQJ�FRXQW\�WHDPV�LQFOXGH������HQKDQFHG�V\VWHP�DZDUHQHVV������HQKDQFHG� 
LQVWLWXWLRQDO�FDSDFLW\�DQG�GDWD�GULYHQ�GHFLVLRQ�PDNLQJ������LGHQWLILFDWLRQ�RI�DQG�HQKDQFHG� 
YLVLRQ�IRU�OHDGHUVKLS������HQKDQFHG�FRPPXQLFDWLRQ�IDFLOLWDWHG�E\�WKH�FRDFKLQJ�UROH������ 
HQKDQFHG�FRXQW\�DQG�FURVV�FRXQW\�UHODWLRQVKLSV��DQG�����VXFFHVVIXO�OLWHUDF\�VWUDWHJ\� 
LPSOHPHQWDWLRQ��2QJRLQJ�Challenges LQFOXGH������EDUULHUV�WR�HIIHFWLYH�ZLWKLQ�FRXQW\� 
FRPPXQLFDWLRQ������HQJDJLQJ�HIIHFWLYH�OHDGHUVKLS������GLIILFXOW\�OHDUQLQJ�WZR�GLVFUHWH�PRGHOV�RI� 
V\VWHPV�FKDQJH��$FWLYH�,PSOHPHQWDWLRQ�)UDPHZRUN�DQG�$%/H�&KDQJH�)UDPHZRUN���DQG����� 
GLVFRQQHFWLRQ�IURP�VWUDWHJ\�LPSOHPHQWDWLRQ�SURFHVVHV� 

Successes OLQNHG�WR�VWUDWHJLHV�LQFOXGH������LQFUHDVHG�XQGHUVWDQGLQJ�RI�LPSOHPHQWDWLRQ� 
VFLHQFH��DQG�����VXFFHVVIXO�OLWHUDF\�VWUDWHJ\�LPSOHPHQWDWLRQ��Challenges LQFOXGH������ 
GLIILFXOWLHV�UHODWHG�WR�ODFN�RI�FRXQW\�FKRLFHV�UHODWHG�WR�VWUDWHJLHV��DQG�����V\VWHP�FDSDFLW\� 
RYHUORDG�GXH�WR�VLPXOWDQHRXV�LPSOHPHQWDWLRQ�RI�HLJKW�VWUDWHJLHV�� 

Successes UHODWHG�WR�WHFKQLFDO�DVVLVWDQFH�LQFOXGH������HQKDQFHG�LQVWLWXWLRQDO�FDSDFLW\� 
LPSOHPHQWDWLRQ�LQIUDVWUXFWXUH��DQG�����HQKDQFHG�V\VWHP�DZDUHQHVV�FKDQJH��Challenges VWHP 
IURP�WKH�GLIILFXOW\�RI�FRRUGLQDWLQJ�WZR�GLVFUHWH�PRGHOV�RI�WHFKQLFDO�DVVLVWDQFH��$FWLYH� 
,PSOHPHQWDWLRQ�)UDPHZRUN�DQG�$%/H�&KDQJH�)UDPHZRUN��� 

3DJH����RI���� 



$FFXPXODWHG�GDWD�DW�WKH�PLG�SRLQW�RI�WKH�HYDOXDWLRQ�KLJKOLJKW�WKH�SURJUHVV�PDGH�LQ�EXLOGLQJ� 
V\VWHP�FDSDFLWLHV�LQ�WKH�7=��DV�ZHOO�DV�VRPH�EDUULHUV�WKDW�KDYH�VORZHG�SURJUHVV�WR�GDWH��7KLV� 
SURMHFW�ZLOO�FRQWLQXH�WKURXJK������DQG�LQ�WKH�UHPDLQLQJ�PRQWKV�RI�WKH�SURMHFW��WKH�(YDOXDWLRQ� 
7HDP�ZLOO�FRQGXFW�IRFXV�JURXSV��LQWHUYLHZV��DQG�VXUYH\V�WR�FRQWLQXH�WR�DGGUHVV�VWXG\� 
TXHVWLRQV�DERXW�HDUO\�FKLOGKRRG�V\VWHP�FDSDFLW\��SROLF\��DQG�SUDFWLFH�FKDQJHV�LQ�WKH�7=�DQG� 
WR�KLJKOLJKW�OHDUQLQJ�UHODWHG�WR�VXFFHVVHV��EDUULHUV��DQG�XQLQWHQGHG�FRQVHTXHQFHV�RI�WKH�ZRUN�� 
7KH�(YDOXDWLRQ�7HDP�LV�DOVR�FRQGXFWLQJ�D�FDVH�VWXG\�RI�WKH�OLWHUDF\�VWUDWHJLHV�WR�H[DPLQH� 
VWUXFWXUHV�DQG�SURFHVVHV�WKDW�KDYH�HQDEOHG�LPSOHPHQWDWLRQ�VXFFHVV��3URWRFRO�DQG�FRGHERRN� 
IRU�WKH�FDVH�VWXG\�ZHUH�ILQDOL]HG�DQG�ILIWHHQ�LQWHUYLHZV�ZHUH�FRQGXFWHG�DQG�WUDQVFULEHG�� 
$GGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�7UDQVIRUPDWLRQ�=RQH�(YDOXDWLRQ��QHZVOHWWHUV�DQG�UHSRUWV�FDQ� 
EH�IRXQG�DW��KWWS���HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�DFWLYLWLHV�WUDQVIRUPDWLRQ�]RQH�HYDOXDWLRQ� 

6WDNHKROGHU�,QYROYHPHQW 
'HVFULEH�6WDWH�SURJUHVV�LQ�LQYROYLQJ�UHSUHVHQWDWLYHV�IURP�3DUWLFLSDWLQJ�3URJUDPV��(DUO\�&KLOGKRRG� 
(GXFDWRUV�RU�WKHLU�UHSUHVHQWDWLYHV��SDUHQWV�DQG�IDPLOLHV��LQFOXGLQJ�SDUHQWV�DQG�IDPLOLHV�RI�&KLOGUHQ�ZLWK� 
+LJK�1HHGV��DQG�RWKHU�NH\�VWDNHKROGHUV�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�DFWLYLWLHV�FDUULHG�RXW�XQGHU�WKH� 
JUDQW� 

,Q�������WKH�IRXUWK�\HDU�RI�WKH�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH��577�(/&��JUDQW�� 
1RUWK�&DUROLQD�KDV�FRQWLQXHG�WR�LQYROYH�D�UDQJH�RI�VWDNHKROGHUV�DQG�FROODERUDWRUV��LQ� 
DGGLWLRQ�WR�WKH�DJHQFLHV�LQ�WKH�JRYHUQDQFH�VWUXFWXUH��LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�JUDQW� 
DFWLYLWLHV���$�OLVW�LV�DYDLODEOH�RQ�1&
V�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�ZHEVLWH� 
DW�KWWS���HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�DERXW�XV�FROODERUDWRUV���1RUWK�&DUROLQD
V� 
VWDNHKROGHUV�LQFOXGH�VWDII�ZLWK�RXU�SXEOLF�VFKRROV��+HDG�6WDUW�SURJUDPV��SULYDWH�FKLOG� 
FDUH�FHQWHUV�DQG�IDPLO\�FKLOG�FDUH�KRPHV��FKLOG�FDUH�UHVRXUFH�DQG�UHIHUUDO�DJHQFLHV�� 
6PDUW�6WDUW�DJHQFLHV��FRPPXQLW\�FROOHJHV��XQLYHUVLWLHV��KHDOWK�GHSDUWPHQWV�DQG� 
PHGLFDO�SURYLGHUV��VWDWH�DQG�ORFDO�QRQ�SURILW�RUJDQL]DWLRQV��DQG�SDUHQWV�DQG�IDPLOLHV� 
6WDNHKROGHUV�VXSSRUWHG�WKH�ZRUN�RI�WKH�JUDQW�LQ�D�YDULHW\�RI�SURMHFW�VSHFLILF�ZD\V� 
GHVFULEHG�WKURXJKRXW�WKLV�UHSRUW� 

/RFDO�/HDGHUVKLS�'HYHORSPHQW 
,Q�������WKH�577�(/&�ZRUN�LQ�1RUWK�&DUROLQD�KDV�FRQWLQXHG�WR�IRFXV�RQ�OHDGHUVKLS� 
GHYHORSPHQW�DW�WKH�ORFDO�OHYHO��7KH�1RUWK�&DUROLQD�3DUWQHUVKLS�IRU�&KLOGUHQ��1&3&��/HDGHUV� 
&ROODERUDWLYH�FRQWLQXHG�WR�EXLOG�EURDG�VWDNHKROGHU�RZQHUVKLS�WR�DGGUHVV�WKH�JRDOV�RI�WKH�577� 
(/&��6SHFLILFDOO\��WKH�/HDGHUV
�&ROODERUDWLYH�IRFXVHG�RQ��D��GULYLQJ�UHVXOWV�EDVHG� 
DFFRXQWDELOLW\��E��FORVLQJ�WKH�JDS�RQ�GLVSDULWLHV��DQG�F��EXLOGLQJ�FROODERUDWLYH�OHDGHUVKLS��DOO�LQ� 
VXSSRUW�RI�WKH�577�(/&�JUDQW
V�JRDO�RI�HQVXULQJ�WKDW�WKH�PRVW�YXOQHUDEOH�FKLOGUHQ�KDYH�WKH� 
VXSSRUW�DQG�VHUYLFHV�QHHGHG�WR�HQWHU�NLQGHUJDUWHQ�UHDG\�WR�VXFFHHG��'XULQJ�������HYDOXDWLRQ� 
IRU�/HDGHUV�&ROODERUDWLYH�,,,�ZDV�FRPSOHWHG�ZLWK�ILQGLQJV�WKDW�LQGLFDWH�FRQWLQXHG�SURJUHVV�DQG� 
RSSRUWXQLWLHV�IRU�FKDQJH�WKDW�ZHUH�UHIOHFWHG�DQG�FKDQJHG�LQ�WKH�FXUULFXOXP�DQG�VWUXFWXUH�RI� 
&RKRUW�,9��,Q�SUHSDUDWLRQ�IRU�WKH�ILUVW�VHVVLRQ��SDUWLFLSDQWV�FRPSOHWHG�D�OHDGHUVKLS�FRPSHWHQF\� 
VHOI�DVVHVVPHQW�WR�DVVLVW�WKHP�LQ�WUDFNLQJ�WKHLU�GHYHORSPHQW�LQ�UHODWLRQ�WR�WKH�DQWLFLSDWHG� 
JURZWK�LQ�VSHFLILF�FRPSHWHQFLHV�IRU�WKHLU�LQGLYLGXDO��RUJDQL]DWLRQDO�DQG�FRPPXQLW\�OHDGHUVKLS�� 
3DUWLFLSDQWV�XVHG�WKLV�QHZ�WRRO�WZR�PRUH�WLPHV�GXULQJ�WKH�&ROODERUDWLYH�WR�LQIRUP�WKHLU� 
OHDGHUVKLS��,Q�DGGLWLRQ��SHHU�FRDFKLQJ�VHVVLRQV�ZHUH�DGGHG�ZLWK�WKH�DLP�RI�GHHSHQLQJ�DQG� 
H[WHQGLQJ�WKH�NQRZOHGJH�DQG�SUDFWLFH�RI�LQIRUPDWLRQ�OHDUQHG�LQ�JURXS�VHVVLRQV��7KH�IRXUWK� 
FRKRUW�ZDV�WKH�ILUVW�FRKRUW�WR�XVH�6PDUW�6WDUW
V�YHUVLRQ�����RQOLQH�OHDUQLQJ�FRPPXQLW\��NQRZQ� 
DV�)DEULN2QH�ZKLFK�LV�SDUW�RI�1&3&
V�WHFKQLFDO�SODWIRUP�IRU�LQIRUPDWLRQ�DQG�NQRZOHGJH� 
VKDULQJ���7KH�IRXUWK�FRKRUW�RI����OHDGHUV�SDUWLFLSDWHG�EULQJLQJ�WKH�WRWDO�WR����VLQFH�WKH�JUDQW� 
EHJDQ��$V�D�UHVXOW�RI�WKH�/HDGHUV
�&ROODERUDWLYH�LQ�������OHDGHUV�KDYH�LQFUHDVHG�WKHLU� 

3DJH����RI���� 



 

 

 

 

NQRZOHGJH�DQG�FRPSHWHQFLHV�LQ�OHDGLQJ�WKHLU�FRPPXQLWLHV�DQG�RXU�VWDWH�WRZDUG�LPSURYHG� 
RXWFRPHV�IRU�FKLOGUHQ�DQG�FORVLQJ�WKH�DFKLHYHPHQW�JDS� 

7KH������/HDGHUV�&ROODERUDWLYH�FXUULFXOXP�ZDV�XSGDWHG�WR�LQFOXGH� 

• D�FRPSHWHQF\�VHOI�DVVHVVPHQW�XVHG�E\�SDUWLFLSDQWV�WR�DVVHVV�WKHLU�RZQ�VNLOO� 
GHYHORSPHQW� 

• WKH�DGGLWLRQ�RI�D�FXPXODWLYH�VHVVLRQ�LQ�-XO\��ZKHUH�WKUHH�RI�WKH�LQVWUXFWRUV�UHWXUQHG� 
WR�ZHDYH�WRJHWKHU�FRUH�WUDLQLQJ�RQ�DOLJQHG�FRPPXQLW\�FRQWULEXWLRQV��DSSUHFLDWLYH� 
OHDGHUVKLS��DQG�OHDGLQJ�IRU�HTXLW\�ZKLFK�DOORZHG�WKLV�FRPPXQLW\�RI�SUDFWLFH�WKH� 
RSSRUWXQLWLHV�IRU�PRUH�LQWHQWLRQDO��JXLGHG�SUDFWLFH�� 

• WKH�LQWURGXFWLRQ�RI�DQ�LQVWUXFWLRQDO�SHHU�FRDFKLQJ�SURJUDP�WKDW�EXLOGV�RQ�WKH� 
DVVHVVPHQW�DQG�SURYLGHV�PXOWL�OHYHO��PHQWRU��SHHU��LQGLYLGXDO�DQG�JURXS��FRDFKLQJ�OHG� 
E\�VHVVLRQ�IDFLOLWDWRUV�DQG�1&3&�VWDII��DQG� 

• D�ILQDO�VHVVLRQ�FHOHEUDWLRQ�RI�WKHLU�DFFRPSOLVKPHQWV�DV�OHDGHUV�DQG�FRPPXQLW\� 
FRQYHQHUV��FUHDWLYHO\�SUHVHQWLQJ�WKHLU�OHDGHUVKLS�MRXUQH\�DV�FRQILGHQW�DQG�FRPSHWHQW� 
OHDGHUV� 

)URP�WKH�/HDGHUV�&ROODERUDWLYH�,9��WKUHH�OHDGHUV�DQG�WKUHH�DOXPQL�IURP�RWKHU�FRKRUWV�ZHUH� 
VHOHFWHG�LQ������WR�KRVW�/HDGLQJ�IRU�(TXLW\�UHWUHDWV�LQ�WKHLU�FRPPXQLWLHV�EULQJLQJ�WKH�JUDQW� 
WRWDO�WR�WZHQW\�RQH�RYHU�WKH�FRXUVH�RI�WKH�JUDQW��7KHVH�DUH�WKUHH�GD\�IDFLOLWDWHG�VHVVLRQV�ZLWK�D� 
FDUHIXOO\�VHOHFWHG�JURXS�RI�GLYHUVH�VWDNHKROGHUV�WR�IRVWHU�GLDORJXH�DQG�DFWLRQ�WR�DGGUHVV� 
GLVSDULWLHV�DQG�WDNH�DFWLRQ�WKDW�UHVXOWV�LQ�LQFUHDVHG�RSSRUWXQLWLHV�IRU�WKH�VXFFHVV�RI�DOO�FKLOGUHQ� 

7KH�HYDOXDWLRQ�RI�WKH�/HDGHUV
�&ROODERUDWLYH�DQG�/HDGLQJ�IRU�(TXLW\�5HWUHDWV�KDYH�SURGXFHG� 
RXWVWDQGLQJ�IHHGEDFN�DQG�UHVXOWV��$�FXPXODWLYH�SURJUDP�HYDOXDWLRQ�LV�DOPRVW�FRPSOHWH��2WKHU� 
VWDWHV�DQG�DJHQFLHV�KDYH�H[SUHVVHG�LQWHUHVW�LQ�WKLV�ZRUN��2UHJRQ�KDV�LPSOHPHQWHG�/HDGHUV� 
&ROODERUDWLYH�LQ�WKHLU�HDUO\�FKLOGKRRG�KXEV��DQG�WKH�1&�'HSDUWPHQW�RI�3XEOLF�+HDOWK�LV�SLORWLQJ� 
D�/HDGHUV�&ROODERUDWLYH�LQ�WKH�QRUWKHDVWHUQ�SDUW�RI�WKH�VWDWH�WR�EXLOG�D�EURDGHU�DQG�PRUH� 
FRPSUHKHQVLYH�LQIUDVWUXFWXUH�IRU�HDUO\�FKLOGKRRG�VHUYLFHV�LQ�WKLV�DUHD��$OXPQL�5HWUHDWV�DUH� 
SODQQHG�IRU������WR�H[WHQG�WKH�FDSDFLW\�RI�OHDGHUV�EH\RQG�WKH�ILQDO�JUDQW�\HDU� 

$QRWKHU�SURMHFW��WKH�(DUO\�&KLOGKRRG�'LUHFWRU�/HDGHUVKLS�,QVWLWXWH��SURYLGHV�LQWHQVLYH�WUDLQLQJ� 
WR�SURJUDP�DGPLQLVWUDWRUV�WR�LPSURYH�WKHLU�OHDGHUVKLS�DQG�SURJUDP�PDQDJHPHQW�VNLOOV��7KLV� 
SURMHFW�UHIOHFWV�WKH�DQWLFLSDWHG�VKLIW�LQ�IRFXV�RI�1&
V�745,6�WR�HPSKDVL]H�WKH�NH\�UROH�RI�WKH� 
SURJUDP�DGPLQLVWUDWRU�LQ�IDFLOLWDWLQJ�DQG�HQVXULQJ�TXDOLW\�DW�HYHU\�OHYHO�RI�WKH�SURJUDP��7KH� 
WKLUG�,QVWLWXWH�ZDV�KHOG�GXULQJ������IRU����HDUO\�FKLOGKRRG�HGXFDWLRQ�DGPLQLVWUDWRUV��7KH� 
,QVWLWXWH�LQFOXGHV�D����&(8�FRXUVH�³,QWURGXFWLRQ�WR�(DUO\�&KLOGKRRG�/HDGHUVKLS�DQG� 
0DQDJHPHQW´��D����&(8�FRXUVH�³:LGHQLQJ�WKH�/HQV´��3URJUDP�$GPLQLVWUDWLRQ�6FDOH�WUDLQLQJ��� 
DQG�DGGLWLRQDO�SURIHVVLRQDO�GHYHORSPHQW�LQFOXGLQJ�³7KH�)RXU�)DFWRUV�RI�(IIHFWLYH�/HDGHUVKLS´�� 
³2Q�OLQH�3ODWIRUP�7UDLQLQJ´��³7HDP�%XLOGLQJ´��DQG�³/HDGLQJ�WKH�:D\�WR�4XDOLW\´��2Q�OLQH� 
DFWLYLWLHV�ZHUH�SURYLGHG�IRU�SDUWLFLSDQWV�ZKR�FRXOG�QRW�DWWHQG�WKH�IXOO�,QVWLWXWH��,QWHUVSHUVHG� 
ZLWK�WKH�IDFH�WR�IDFH�,QVWLWXWH�JDWKHULQJV��HDFK�SDUWLFLSDWLQJ�SURJUDP�DGPLQLVWUDWRU�KDV� 
UHFHLYHG�VSHFLDOL]HG�WHFKQLFDO�DVVLVWDQFH�WR�DGGUHVV�SURJUDP�LPSURYHPHQWV�LGHQWLILHG�E\�WKH� 
DGPLQLVWUDWRU�DV�SULRULW\�RQ�WKH�EDVLV�RI�3URJUDP�$GPLQLVWUDWLRQ�6FDOH��3$6��DVVHVVPHQWV�� 
$GPLQLVWUDWRUV�DUH�VFRULQJ�KLJKHU�WKDQ�WKH�QDWLRQDO�DYHUDJH�RQ�3$6�LWHPV��DQG�HDFK�LV�PDNLQJ� 
SURJUHVV�LQ�KLV�KHU�LGHQWLILHG�DUHD�IRU�LPSURYHPHQW��7R�HQVXUH�WKH�VXVWDLQDELOLW\�RI�WKLV�ZRUN�� 
WKH�(DUO\�&KLOGKRRG�'LUHFWRUV�/HDGHUVKLS�,QVWLWXWH�ZLOO�EH�DGDSWHG�LQWR�WZR�VWDQGDUGL]HG� 
WUDLQLQJ�PRGXOHV�LQ������WR�GHYHORS�D�³7UDLQ�WKH�7UDLQHU´����&(8�WUDLQLQJ��7KUHH�IDFH�WR�IDFH� 
VHVVLRQV�ZLOO�EH�SLORWHG�VWDWHZLGH��7KH�����&(8�(DUO\�&KLOGKRRG�'LUHFWRUV�/HDGHUVKLS�,QVWLWXWH� 

3DJH����RI���� 



ZLOO�EH�PDGH�DYDLODEOH�RQ�WKH�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ
V�RQOLQH� 
SODWIRUP��0RRGOH� 

'XULQJ�������1RUWK�&DUROLQD�FRQWLQXHG�WR�VXSSRUW�DQ�2Q�/LQH�0DVWHU
V�'HJUHH�3URJUDP�LQ� 
(DUO\�&KLOGKRRG�/HDGHUVKLS�DQG�0DQDJHPHQW��ZRUNLQJ�ZLWK�WZR�PDMRU�XQLYHUVLWLHV�LQ�WKH�VWDWH� 
V\VWHP�PDNLQJ�WKLV�QH[W�VWHS�LQ�SURIHVVLRQDO�GHYHORSPHQW�IRU�HDUO\�FKLOGKRRG�OHDGHUV�DYDLODEOH� 
WR�HYHU\RQH�LQ�WKH�VWDWH��7KH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�*UHHQVERUR��81&*��DQG�WKH� 
8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�:LOPLQJWRQ��81&:��DUH�RIIHULQJ�D�QHZ�HPSKDVLV�LQ�WKHLU�HDUO\� 
FKLOGKRRG�RQOLQH�PDVWHU
V�GHJUHH�SURJUDPV��81&*�LV�RIIHULQJ�DQ�RQ�OLQH�0�(G��ZLWK�DQ� 
HPSKDVLV�LQ�(DUO\�&KLOGKRRG�/HDGHUVKLS�DQG�3URJUDP�$GPLQLVWUDWLRQ��ZZZ�XQFJ�HGX�KGI� 
JUDGXDWHV�0('BSJUP�KWPO��DQG�81&:�LV�RIIHULQJ�DQ�RQ�OLQH�0��(G��ZLWK�DQ�HPSKDVLV�LQ� 
/HDGHUVKLS��3ROLF\��DQG�$GYRFDF\�LQ�(DUO\�&KLOGKRRG��ZZZ�XQFZ�HGX�HG�HO�HF�� 
7KH�PDVWHU�GHJUHH�SURJUDPV�ZLOO�LQFOXGH�FRXUVHZRUN�LQ�FRUH�WRSLFV�LQFOXGLQJ�SHUVRQQHO� 
GHYHORSPHQW�DQG�VXSSRUW��EXGJHWLQJ�DQG�ILQDQFLDO�PDQDJHPHQW��UHVHDUFK�LQ�HDUO\�FKLOGKRRG�� 
HDUO\�FKLOGKRRG�V\VWHPV��WKH�DUW�RI�OHDGHUVKLS��FRPPXQLFDWLRQ�DQG�SXEOLF�HQJDJHPHQW��DQG� 
GLYHUVLW\�DQG�LQFOXVLRQ��%RWK�XQLYHUVLWLHV�KDYH�H[SHULHQFHG�YHU\�KLJK�LQWHUHVW�DQG�HQUROOPHQW�LQ�
WKHVH�QHZ�GHJUHH�SURJUDPV��&XUUHQWO\������VWXGHQWV�DUH�HQUROOHG�LQ�WKHVH�SURJUDPV�DQG� 
DSSOLFDWLRQV�FRQWLQXH�WR�EH�VXEPLWWHG��6WXGHQW�IHHGEDFN�KDV�LQGLFDWHG�WKDW�WKH�FRXUVHZRUN�LV� 
FKDOOHQJLQJ�DQG�HQJDJLQJ��6WXGHQW�VXUYH\V�LQGLFDWH�D�KLJK�OHYHO�RI�VDWLVIDFWLRQ�ZLWK�WKH� 
SURJUDPV� 

,Q�SDUWQHUVKLS�ZLWK�WKH�577�(/&�JUDQW��&KLOG�&DUH�6HUYLFHV�$VVRFLDWLRQ�RIIHUV�LWV�7�(�$�&�+��
(DUO\�&KLOGKRRG�6FKRODUVKLS�WKDW�SURYLGHV�VXSSRUW�WR�VWXGHQWV�HQUROOHG�LQ�WKH�QHZ�RQ�OLQH�
PDVWHU
V�GHJUHH�SURJUDPV��VHH�6HFWLRQ�'����� 

3URSRVHG�/HJLVODWLRQ��3ROLFLHV��RU�([HFXWLYH�2UGHUV 
'HVFULEH�DQ\�FKDQJHV�RU�SURSRVHG�FKDQJHV�WR�VWDWH�OHJLVODWLRQ��EXGJHWV��SROLFLHV��H[HFXWLYH�RUGHUV� 
DQG�WKH�OLNH�WKDW�KDG�RU�ZLOO�KDYH�DQ�LPSDFW�RQ�WKH�577�(/&�JUDQW��'HVFULEH�WKH�H[SHFWHG�LPSDFW�DQG� 
DQ\�DQWLFLSDWHG�FKDQJHV�WR�WKH�577�(/&�6WDWH�3ODQ�DV�D�UHVXOW�� 

,Q�������WKH�1RUWK�&DUROLQD�*HQHUDO�$VVHPEO\�DQG�*RYHUQRU�0F&URU\�DSSURYHG�UHFXUULQJ�6WDWH� 
IXQGLQJ�IRU�WKH�RQJRLQJ�RSHUDWLRQV�DQG�PDLQWHQDQFH�RI�WKH�1&�(DUO\�&KLOGKRRG�,QWHJUDWHG�'DWD� 
6\VWHP��1&�(&,'6��IRU�VXVWDLQDELOLW\�EH\RQG�WKH�577�(/&�JUDQW�IXQGLQJ�� 

3DJH����RI���� 



3DUWLFLSDWLQJ�6WDWH�$JHQFLHV 
'HVFULEH�DQ\�FKDQJHV�LQ�SDUWLFLSDWLRQ�DQG�FRPPLWPHQW�E\�DQ\�RI�WKH�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�LQ� 
WKH�6WDWH�3ODQ�� 

1RWKLQJ�WR�UHSRUW�LQ������ 

3DJH����RI���� 



+LJK�4XDOLW\��$FFRXQWDEOH�3URJUDPV 
'HYHORSLQJ�DQG�DGRSWLQJ�D�FRPPRQ��VWDWHZLGH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP� 
�745,6���6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
'XULQJ�WKLV�UHSRUWLQJ�\HDU�RI�577�(/&�LPSOHPHQWDWLRQ��KDV�WKH�6WDWH�PDGH�SURJUHVV�LQ�developing or 
revising D�745,6�WKDW�LV�EDVHG�RQ�D�VWDWHZLGH�VHW�RI�WLHUHG�3URJUDP�6WDQGDUGV"� 

,I�\HV��WKHVH�VWDQGDUGV�FXUUHQWO\�DSSO\�WR��SOHDVH�FKHFN�DOO�WKDW�DSSO\��� 

6WDWH�IXQGHG�SUHVFKRRO�SURJUDPV 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�SURJUDPV 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�SURJUDPV�IXQGHG�XQGHU�VHFWLRQ�����RI�SDUW�%�RI�,'($�DQG� 
SDUW�&�RI�,'($ 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI�(6($ 

✔ 

✔ 

✔ 

✔ 

✔ (DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�UHFHLYLQJ�IXQGV�IURP�WKH�6WDWH
V�&&')�SURJUDP� 

&HQWHU�EDVHG 

)DPLO\�&KLOG�&DUH 

,I�\HV��WKHVH�VWDQGDUGV�FXUUHQWO\�DSSO\�WR��SOHDVH�FKHFN�DOO�WKDW�DSSO\���
 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV
 

$�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP
 

(DUO\�&KLOGKRRG�(GXFDWRU�4XDOLILFDWLRQV
 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

)DPLO\�(QJDJHPHQW�6WUDWHJLHV
 

+HDOWK�3URPRWLRQ�3UDFWLFHV
 

(IIHFWLYH�'DWD�3UDFWLFHV
 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQVXULQJ�WKDW��SOHDVH�FKHFN�DOO�WKDW�DSSO\��� 

745,6�3URJUDP�6WDQGDUGV�DUH�PHDVXUDEOH 

745,6�3URJUDP�6WDQGDUGV�PHDQLQJIXOO\�GLIIHUHQWLDWH�SURJUDP�TXDOLW\�OHYHOV 

745,6�3URJUDP�6WDQGDUGV�UHIOHFW�KLJK�H[SHFWDWLRQV�RI�SURJUDP�H[FHOOHQFH�FRPPHQVXUDWH�ZLWK� 

✔ 

✔ 

✔ 

✔ 

QDWLRQDOO\�UHFRJQL]HG�VWDQGDUGV�WKDW�OHDG�WR�LPSURYHG�OHDUQLQJ�RXWFRPHV�IRU�FKLOGUHQ 

7KH�745,6�LV�OLQNHG�WR�WKH�6WDWH�OLFHQVLQJ�V\VWHP�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
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'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�developing or revising D�745,6�WKDW�LV�EDVHG�RQ� 
D�VWDWHZLGH�VHW�RI�WLHUHG�3URJUDP�6WDQGDUGV��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�IRXU�\HDU�JUDQW�SHULRG�� 

([SODQDWLRQ�IRU�3UHYLRXV�&KHFN�%R[HV���:H�EHOLHYH�WKH�LQWHQW�RI�WKH�SUHYLRXV�VHW�RI�TXHVWLRQV� 
LV�WR�LQGLFDWH�ZKLFK�SURJUDP�VWDQGDUGV�ZLOO�DSSO\�WR�ZKLFK�SURJUDPV�XQGHU�WKH�UHYLVHG�745,6� 
1&�LV�FXUUHQWO\�LQ�WKH�SURFHVV�RI�UHYLVLQJ�LWV�745,6��VR�ZH�DQVZHUHG�WKH�TXHVWLRQV�EDVHG�RQ� 
ZKDW�ZH�H[SHFW�WR�EH�LQ�SODFH�RQFH�WKH�745,6�UHYLVLRQV�KDYH�EHHQ�FRPSOHWHG���0DQ\�RI�WKH� 
SURJUDP�W\SHV�OLVWHG�LQ�WKH�SUHYLRXV�VHW�RI�TXHVWLRQV�DUH�OLFHQVHG�LQ�1&���7KH�H[FHSWLRQV�DUH�D� 
VPDOO�QXPEHU�RI�(DUO\�+HDG�6WDUW�SURJUDPV�RSHUDWLQJ�LQ�KRPHV�FDULQJ�IRU�RQO\�WZR�QRQ�UHODWHG� 
FKLOGUHQ��DQG�SXEOLF�VFKRRO�FODVVURRPV�WKDW�IDOO�XQGHU�IHGHUDO�IXQGLQJ�ZKLFK�H[HPSWV�WKHP� 
IURP�OLFHQVXUH��$OO�RI�WKRVH�OLFHQVHG�SURJUDPV�ZLOO�KDYH�WR�PHHW�WKH�QHZ�VWDQGDUGV�LQ�WKH� 
UHYLVHG�745,6�EHFDXVH�RXU�745,6�LV�EXLOW�LQWR�OLFHQVLQJ��1RUWK�&DUROLQD�GRHV�QRW�DQWLFLSDWH� 
LPSOHPHQWLQJ�VLJQLILFDQW�UHYLVLRQV�WR�LWV�745,6�GXULQJ�WKH�FRXUVH�RI�WKH�577�(/&�JUDQW��EXW� 
ZLOO�FRQWLQXH�WR�ZRUN�WRZDUG�ZHOO�JURXQGHG�DQG�PHDQLQJIXO�UHFRPPHQGHG�UHYLVLRQV�WKDW�FDQ� 
EH�LPSOHPHQWHG�IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�745,6�9DOLGDWLRQ�6WXG\�� 

1RUWK�&DUROLQD�KDV�D�PDWXUH�745,6�WKDW�LQFOXGHV�VWDQGDUGV�UHODWHG�WR�HGXFDWRU�TXDOLILFDWLRQV�� 
PHDVXUHV�RI�HQYLURQPHQWDO�TXDOLW\��WKH�(QYLURQPHQW�5DWLQJ�6FDOHV���IDPLO\�HQJDJHPHQW��DQG� 
KHDOWK�SURPRWLRQ�SUDFWLFHV��DV�ZHOO�DV�RWKHU�DVSHFWV�RI�SURJUDP�TXDOLW\��$OO�OLFHQVHG�SURJUDPV� 
SDUWLFLSDWH�LQ�WKH�745,6��3URSRVHG�UHYLVLRQV�WR�WKH�745,6�ZLOO�HQVXUH�WKDW�WKH�SURJUDP� 
VWDQGDUGV�DGGUHVV�WKH�VL[�DUHDV�VSHFLILHG�LQ�WKH�(/&�JUDQW�UHTXLUHPHQWV��9DOLGDWLRQ�DQG� 
LPSOHPHQWDWLRQ�RI�D�UHYLVHG�745,6�LV�LQ�SURJUHVV�DV�GHVFULEHG�EHORZ�LQ�WKH�VHFWLRQ�³9DOLGDWLQJ� 
WKH�HIIHFWLYHQHVV�RI�WKH�6WDWH�745,6´�� 

,QFHQWLYHV�KDYH�EHHQ�NH\�WR�KHOSLQJ�WKH�HDUO\�FKLOGKRRG�FRPPXQLW\�HPEUDFH�DQG�ZRUN�WRZDUG� 
QHZHU�DQG�EHWWHU�VWDQGDUGV���7KH�(/&�JUDQW�KDV�KHOSHG�1&�GHYHORS�DQG�UROO�RXW�&(8�EHDULQJ� 
FRXUVHV�UHODWHG�WR�WKH�(DUO\�/HDUQLQJ�6WDQGDUGV��FXOWXUDO�FRPSHWHQFH��FXUULFXOXP�DQG� 
LQVWUXFWLRQDO�DVVHVVPHQW��IDPLO\�HQJDJHPHQW��DQG�LPSURYLQJ�WKH�HDUO\�FKLOGKRRG�ZRUN� 
HQYLURQPHQW��DQG�SXW�LQ�SODFH�D�ERQXV�SURJUDP�WR�UHZDUG�SURJUDPV�WKDW�FDQ�GHPRQVWUDWH� 
LQFOXVLRQ�RI�WKHVH�SROLFLHV�DQG�SUDFWLFHV�LQ�WKHLU�SURJUDPV��'XULQJ�������1&�FRQWLQXHG�WR�RIIHU� 
WKHVH�FRXUVHV�VWDWHZLGH��7KH�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ�RQOLQH� 
SODWIRUP��0RRGOH��ZDV�HVWDEOLVKHG�DQG�RQOLQH�PRGXOHV�GHYHORSHG�WR�PDNH�WKHVH�FRXUVHV�DQG� 
RWKHUV�DYDLODEOH�RQOLQH�IRU�WKH�SXUSRVHV�RI�DFFHVVLELOLW\�DQG�VXVWDLQDELOLW\��6SHFLILF�HOLJLELOLW\� 
FULWHULD�KDYH�EHHQ�GHYHORSHG�IRU�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�FHQWHUV�DQG�IDPLO\�FKLOG�FDUH� 
KRPHV�WKDW�VHUYH�RU�KDYH�LQGLFDWHG�D�ZLOOLQJQHVV�WR�DQG�KDYH�D�KLVWRU\�RI�VHUYLQJ�FKLOGUHQ� 
UHFHLYLQJ�FKLOG�FDUH�VXEVLG\�RU�1&�3UH�.�DVVLVWDQFH��$GGLWLRQDO�LQIRUPDWLRQ�RQ�WKH�SURJUHVV�RI� 
VSHFLILF�FRXUVHZRUN�LV�SURYLGHG�LQ�WKH�VHFWLRQV�EHORZ��³3URPRWLQJ�(DUO\�/HDUQLQJ�2XWFRPHV�� 
&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP´��DQG�³6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ� 
,PSURYLQJ�7KHLU�.QRZOHGJH��6NLOOV�DQG�$ELOLWLHV´��DQG�³(QJDJLQJ�DQG�6XSSRUWLQJ�)DPLOLHV´� 

$GGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH���SURJUDP�VWDQGDUGV�GHOLQHDWHG�LQ�WKH�SUHYLRXV�SDJHV�RI�WKLV� 
VHFWLRQ�LV�SURYLGHG�EHORZ�� 

�� (DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��1&�UHYLVHG�LWV�(/'6�DQG�KDV�
GHYHORSHG�YDULRXV�SURIHVVLRQDO�GHYHORSPHQW�WRROV�WR�VXSSRUW�HDUO\�FKLOGKRRG�HGXFDWRUV
� 
DZDUHQHVV�DQG�XVH�RI�WKH�QHZ�(/'6���0XOWLSOH�HDUO\�FKLOGKRRG�SURJUDPV�XVH�WKH�(/'6�
DV�D�JXLGH�WR�WKHLU�ZRUN��7KH�UHYLVHG�745,6�LV�H[SHFWHG�WR�LQFOXGH�WKH�(/'6�DW�VRPH� 
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OHYHO�RI�WKH�UDWLQJ�V\VWHP� 

�� &RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV��9DULRXV�HDUO\�FKLOGKRRG�SURJUDPV�LPSOHPHQW� 
DVSHFWV�RI�D�FRPSUHKHQVLYH�DVVHVVPHQW�V\VWHP���:H�KDYH�DOVR�SURYLGHG�DGGLWLRQDO� 
WUDLQLQJ�LQ�&/$66��7RGGOHU�&/$66�DQG�,QIDQW�&/$66�DV�PHDVXUH�RI�WHDFKHU�FKLOG�
LQWHUDFWLRQV��DQG�WUDLQHG�D�VWDWHZLGH�QHWZRUN�RI�WUDLQHUV�ZKR�FDQ�SURYLGH�RQJRLQJ� 
WUDLQLQJ�DQG�VXSSRUW��7KH�&/$66�LV�DOVR�EHLQJ�FRQVLGHUHG�LQ�WKH�UHYLVHG�745,6��
3URIHVVLRQDO�'HYHORSPHQW�UHODWHG�WR�FXUULFXOXP�DQG�DVVHVVPHQW�RI�FKLOGUHQ�WR�JXLGH� 
LQVWUXFWLRQ�KDV�EHHQ�GHYHORSHG�DQG�LV�EHLQJ�RIIHUHG�VWDWHZLGH�IRU�WKH�HDUO\�FKLOGKRRG� 
FRPPXQLW\��LQ�DQWLFLSDWLRQ�RI�WKH�SRVVLEOH�DGGLWLRQ�RI�DVVHVVPHQW�VWDQGDUGV�LQ�WKH� 
UHYLVHG�745,6� 

�� (DUO\�&KLOGKRRG�(GXFDWRU�4XDOLILFDWLRQV��(DUO\�FKLOGKRRG�HGXFDWRU�TXDOLILFDWLRQV�DUH�
LPSRUWDQW�WR�PDQ\�SURJUDPV�LQ�1&��:H�H[SHFW�HGXFDWRU�TXDOLILFDWLRQV�WR�FRQWLQXH�WR�EH�
DQ�LPSRUWDQW�VWDQGDUG�LQ�WKH�UHYLVHG�745,6�� 

�� )DPLO\�(QJDJHPHQW�6WUDWHJLHV��7KH�UHYLVHG�745,6�PD\�LQFOXGH�D�QHZ�VHW�RI�IDPLO\�
HQJDJHPHQW�VWDQGDUGV��,Q�DQWLFLSDWLRQ�RI�WKH�SRVVLEOH�DGGLWLRQDO�IDPLO\�HQJDJHPHQW� 
VWDQGDUGV�EDVHG�LQ�SDUW�RQ�+HDG�6WDUW�3HUIRUPDQFH�6WDQGDUGV��,Q�UHFRJQLWLRQ�RI�+HDG� 
6WDUW
V�H[SHUWLVH�LQ�PHDQLQJIXOO\�HQJDJLQJ�IDPLOLHV��ZH�KDYH�XWLOL]HG�VRPH�+HDG�6WDUW�
SURJUDPV�DV�³KXEV´�WR�SURYLGH�WHFKQLFDO�DVVLVWDQFH�DERXW�IDPLO\�HQJDJHPHQW�VWUDWHJLHV� 
WR�FRPPXQLW\�EDVHG�HDUO\�OHDUQLQJ�SURJUDPV�PDNLQJ�WKH�VHUYLFHV�DFFHVVLEOH�VWDWHZLGH� 

�� +HDOWK�3URPRWLRQ�3UDFWLFHV��7KH�UHYLVHG�745,6�PD\�LQFOXGH�DGGLWLRQDO�KHDOWK� 
SURPRWLRQ�SUDFWLFHV��DQG�YDULRXV�SURMHFWV�DUH�VXSSRUWLQJ�KHDOWK�SUDFWLFHV�LQ�HDUO\� 
FKLOGKRRG�SURJUDPV��LQFOXGLQJ�RXU�VWDWHZLGH�QHWZRUN�RI�&KLOG�&DUH�+HDOWK�&RQVXOWDQWV� 

�� (IIHFWLYH�'DWD�3UDFWLFHV��:H�KDYH�SURJUDP�DQG�FKLOG�OHYHO�GDWD�IURP�YDULRXV�HDUO\�
FKLOGKRRG�SURJUDPV��EXW�ZH�DUH�QRW�DEOH�WR�FRPELQH�WKRVH�GDWD�DFURVV�SURJUDPV�\HW�� 
7KH�GHYHORSPHQW�RI�DQ�HDUO\�FKLOGKRRG�LQWHJUDWHG�GDWD�V\VWHP�ZLOO�HQDEOH�XV�WR�EHWWHU� 
DQVZHU�FULWLFDO�SROLF\�TXHVWLRQV�WKDW�UHTXLUH�GDWD�IURP�PXOWLSOH�SURJUDPV��:H�KDYH�DOVR� 
GHYHORSHG�DQG�RIIHU�WUDLQLQJ�VWDWHZLGH�WR�VXSSRUW�HDUO\�FKLOGKRRG�HGXFDWRUV
�XVH�RI�FKLOG� 
DVVHVVPHQW�WR�JXLGH�LQVWUXFWLRQ� 

3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�745,6��6HFWLRQ�%����RI�$SSOLFDWLRQ� 
'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�SURPRWLQJ�SDUWLFLSDWLRQ�LQ�WKH�745,6��3OHDVH� 
GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG� 
RI�WKH�IRXU�\HDU�JUDQW�SHULRG�� 

1RUWK�&DUROLQD�KDV�D�PDWXUH�745,6�EXLOW�LQWR�LWV�OLFHQVLQJ�V\VWHP��7KHUHIRUH��D�ODUJH� 
SHUFHQWDJH�RI�1RUWK�&DUROLQD
V�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW��(/'��SURJUDPV�DUH�DOUHDG\� 
LQFOXGHG�LQ�WKH�745,6��)LQDQFLDO�LQFHQWLYHV��WHFKQLFDO�DVVLVWDQFH��DQG�RWKHU�VXSSRUWV�DUH�XVHG� 
WR�NHHS�DQG�LQFUHDVH��ZKHUH�SRVVLEOH��WKH�QXPEHU�DQG�SHUFHQWDJH�RI�SURJUDPV�SDUWLFLSDWLQJ�LQ� 
WKH�745,6��6HYHUDO�(/&�$FWLYLWLHV�SURPRWH�SDUWLFLSDWLRQ�LQ�WKH�745,6�� 

7KH�DFWLYLW\�³6XSSRUW�WR�(QWHU�WKH�745,6´��FRPSOHWHG�LQ�'HFHPEHU�������SURYLGHG�WHFKQLFDO� 
DVVLVWDQFH�WKURXJK�PLQL�JUDQWV�WR�EULQJ�XQOLFHQVHG�SXEOLF�VFKRRO�DQG�IDLWK�EDVHG�(/'� 
SURJUDPV�LQWR�WKH�745,6��7KURXJK�WKLV�DFWLYLW\�DOO�SXEOLF�VFKRRO�SUHVFKRRO�SURJUDPV�DQG�DOO� 
IDLWK�EDVHG�SURJUDPV�ZHUH�FRQWDFWHG��UHFUXLWHG�WR�SDUWLFLSDWH�LQ�WKH�SURJUDP��'XULQJ������� 
WHFKQLFDO�DVVLVWDQFH�ZDV�FRQWLQXHG�WR�VXSSRUW�SDUWLFLSDWLQJ�SURJUDPV�LQ�DFKLHYLQJ�OLFHQVXUH��,Q� 
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WRWDO�����SXEOLF�VFKRRO�SURJUDPV�DFKLHYHG�OLFHQVXUH����VWDUV��������VWDUV������6SHFLDO� 
3URYLVLRQDO������)LYH�IDLWK�EDVHG�SURJUDPV�RSHUDWLQJ�ZLWK�D�*6���������OHWWHU�RI�FRPSOLDQFH� 
DFKLHYHG�D���RU�JUHDWHU�VWDU�OLFHQVH�DQG���ZDV�DZDUGHG�D�6SHFLDO�3URYLVLRQDO�/LFHQVH��$OO� 
SXEOLF�VFKRRO�SUHVFKRRO�SURJUDPV�ZHUH�OLFHQVHG�GXULQJ�WKH�FRXUVH�RI�WKH�SURMHFW� 

7KH�DFWLYLW\�³$�7DVN�)RUFH�RQ�/LFHQVLQJ´�ZDV�GHVLJQHG�WR�KROG�UHJLRQDO�PHHWLQJV�RI�SURJUDPV� 
QRW�FXUUHQWO\�SDUWLFLSDWLQJ�LQ��RU�UHTXLUHG�WR�SDUWLFLSDWH�LQ��1&
V�6WDU�5DWHG�/LFHQVH��7KH�SURMHFW� 
ZDV�VKLIWHG�WR�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO��&&5	5��5HJLRQV�LQ�WKH�IRUP�RI�VXUYH\V�WR� 
IDPLO\�IULHQG�QHLJKERU�FDUH�SURYLGHUV�DQG�SDUW�GD\�SUHVFKRRO�SURJUDPV�DFURVV�WKH�VWDWH�� 
&&5	5�VWDII�UHDFKHG�RXW�WR�XQOLFHQVHG�SURYLGHUV�LQ�WKHLU�UHJLRQV�WR�JDWKHU�LQIRUPDWLRQ��DQG� 
'&'((�FRPSLOHG�WKH�ILQDO�UHSRUW�DQG�WKH�SURMHFW�ZDV�FRPSOHWHG�LQ�-DQXDU\�RI�������'&'((� 
PDQDJHPHQW�LV�FRQWLQXLQJ�WR�FRQVLGHU�KRZ�WR�IXQG�UHJXODU�RXWUHDFK�WR�OLFHQVH�H[HPSW� 
SURJUDPV�DFURVV�WKH�VWDWH�VR�WKDW�WKRVH�LQWHUHVWHG�LQ�OLFHQVLQJ�PD\�SDUWLFLSDWH�LQ�WKH�IXWXUH�� 

7KH�DFWLYLW\�³)DLWK�%DVHG�(QJDJHPHQW´�ZDV�FRPSOHWHG�LQ�������,W�ZDV�GHVLJQHG�WR�UHDFK�RXW�
WR�IDLWK�EDVHG�FKLOG�FDUH�SURJUDPV�WR�GLVFXVV�DQG�VXSSRUW�WKHLU�SRVVLEOH�LQFOXVLRQ�LQ�WKH�745,6� 
V\VWHP���7KH�IRXU�UHJLRQDO�6XPPLWV��FRPSOHWHG�LQ�������JHQHUDWHG�PXFK�LQWHUHVW�IURP�WKH� 
IDLWK�FRPPXQLW\��)XQGLQJ�IRU�WKLV�SURMHFW�FRQWLQXHG�WKURXJK������DQG�GXULQJ������DQG�������
ORFDO�)DLWK�6XPPLWV�ZHUH�KHOG��7KHVH�ZHUH�IXQGHG�E\�WKH�ORFDO�FRPPXQLW\�WKURXJK�WKH�HIIRUWV�
RI�FRXQW\�OHDGHUV�ZKR�DWWHQGHG�WKH�6XPPLWV�GXULQJ�WKH�SUHYLRXV�\HDU��DQG�ZHUH�GHWHUPLQHG�WR� 
FDUU\�IRUZDUG�WKH�PHVVDJHV�DQG�LQIRUPDWLRQ��/RFDO�)DLWK�6XPPLWV�FRQWLQXH�WR�EH�HQYLVLRQHG�
DQG�LPSOHPHQWHG�LQ�FRXQWLHV�DFURVV�WKH�VWDWH��IXQGHG�DQG�LPSOHPHQWHG�E\�SULYDWH�UHVRXUFHV�� 
,Q�IDFW��VRPH�FRPPXQLWLHV�DUH�KROGLQJ�IDLWK�VXPPLWV�DQQXDOO\�WR�UDLVH�DZDUHQHVV�DERXW�WKH� 
LPSRUWDQFH�RI�EUDLQ�GHYHORSPHQW�DQG�KLJK�TXDOLW\�SURJUDPV�IRU�\RXQJ�FKLOGUHQ��&KLOG�FDUH� 
SURJUDPV�H[SUHVVLQJ�LQWHUHVW�LQ�QH[W�VWHSV�WRZDUG�OLFHQVXUH�DUH�FRQQHFWHG�ZLWK�WKH�5HJXODWRU\�
6HFWLRQ�RI�WKH�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ�IRU�VXSSRUW�WR�HQWHU�WKH�
745,6� 
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3HUIRUPDQFH�0HDVXUH��%�����F� 
,Q�WKH�WDEOH��SURYLGH�GDWD�RQ�WKH�QXPEHUV�DQG�SHUFHQWDJHV�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�SDUWLFLSDWLQJ�LQ�WKH 
6WDWH
V�745,6�E\�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV� 
D�FKDQJH�KDV�EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F���,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�SDUWLFLSDWLQJ�LQ 
WKH�VWDWHZLGH�745,6� 

7DUJHWV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH���� <HDU�2QH���� <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

� � � � � � � � � � 

6WDWH�IXQGHG�SUHVFKRRO ��� ��� ��� ��� ����� ��� ����� ��� ����� ���� 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� ��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ� 
��� 

��� ��� ��� ��� ��� ��� ��� ��� ��� ��� 

3URJUDPV�IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

3URJUDPV�UHFHLYLQJ 
&&')�IXQGV 

����� ��� ����� ��� ����� ��� ����� ��� ����� ��� 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 
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3HUIRUPDQFH�0HDVXUH��%�����F����$GGLWLRQDO�2WKHU�URZV 

7DUJHWV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6 

%DVHOLQH���� <HDU�2QH���� <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

� � � � � � � � � � 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU���

 Describe: 

3DJH����RI���� 



               

                            

3HUIRUPDQFH�0HDVXUH��%�����F���,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�SDUWLFLSDWLQJ�LQ 
WKH�VWDWHZLGH�745,6� 

$FWXDOV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6� 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR�������� <HDU�7KUHH� <HDU�)RXU 

��RI� 
SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 

6WDWH�IXQGHG�SUHVFKRRO 1,100 850 75% 1,121 1,028 84% 1,218 1,027 84% 1,170 1,170 100% 1,159 1,159 100%

 Specify: 1&�3UH�. 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 368 350 95% 368 350 95% 368 350 95% 424 402 95% 441 419 95% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ���� 

962 522 54% 962 545 57% 962 568 59% 2,013 1,308 65% 1,981 1,423 72% 

3URJUDPV�IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

645 510 79% 644 521 81% 

3URJUDPV�UHFHLYLQJ 
&&')�IXQGV 

7,304 6,467 88% 6,190 5,694 91% 5,525 5,129 93% 5,230 4,952 95% 5,000 4,724 94% 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



               

3HUIRUPDQFH�0HDVXUH��%�����F����$GGLWLRQDO�2WKHU�URZV 

$FWXDOV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6� 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR�������� <HDU�7KUHH� <HDU�)RXU 

��RI� 
SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU��� 

Describe: 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F��'DWD�1RWHV� 
,QGLFDWH�LI�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD�� 
LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW�DUH�QRW� 
GHILQHG�LQ�WKH�QRWLFH� 
)RU�VWDWH�IXQGHG�SUHVFKRRO��1&�3UH�.���$V�RI�-XO\����������DOO�SXEOLF�DQG�SULYDWH�SURJUDPV�DQG� 
SXEOLF�VFKRROV��VHUYLQJ�1&�3UH�.�FKLOGUHQ�PXVW�PDLQWDLQ�D�IRXU�RU�ILYH�VWDU�UDWHG�OLFHQVH�� 
3URJUDPV�PD\�RSHUDWH�XQGHU�D�'&'((�7HPSRUDU\�/LFHQVH��ZKLFK�DQ\�SURJUDP����SXEOLF�RU� 
SULYDWH���PD\�TXDOLI\��H�J���FKDQJH�RI�RZQHUVKLS���ZKLOH�ZRUNLQJ�WR�PHHW�IRXU�RU�ILYH�VWDU�UDWHG� 
OLFHQVXUH�UHTXLUHPHQWV��3URJUDPV�WKDW�KDYH�D�WHPSRUDU\�OLFHQVH�DUH�QRW�HOLJLEOH�WR�EH�LQ�WKH� 
WLHUHG�V\VWHP�XQWLO�WKH\�KDYH�EHHQ�LQ�H[LVWHQFH�IRU�PRUH�WKDQ�VL[�PRQWKV�� 

)RU�D�QHZ�IDFLOLW\�SDUWLFLSDWLQJ�LQ�1&�3UH�.��LI�WKH�SURJUDP�GRHV�QRW�DFKLHYH�DW�OHDVW�D�IRXU�VWDU� 
OLFHQVH�DW�WKH�HQG�RI�WKH�WHPSRUDU\�WLPH�SHULRG�WKHQ�D�3URYLVLRQDO�/LFHQVH�PD\�EH�LVVXHG�IRU� 
DQ\�OHQJWK�RI�WLPH�XS�WR��EXW�QRW�H[FHHGLQJ�����FRQVHFXWLYH�PRQWKV�WR�DOORZ�D�VSHFLILF�WLPH� 
SHULRG�IRU�WKH�SURJUDP�WR�FRUUHFW�YLRODWLRQV�WKDW�GR�QRW�FDXVH�FRQGLWLRQV�KD]DUGRXV�WR�WKH� 
KHDOWK�DQG�VDIHW\�RI�WKH�FKLOGUHQ�LQ�FDUH��$�&RUUHFWLYH�$FWLRQ�3ODQ��&$3��PXVW�EH�LQFOXGHG�WKDW� 
GHVFULEHV�ZKDW�WKH�IDFLOLW\�RSHUDWRU�PXVW�GR�WR�FRPSO\�ZLWK�UHTXLUHPHQWV� 

,I�D�IRXU�RU�ILYH�VWDU�UDWHG�OLFHQVH�FHQWHU�SDUWLFLSDWLQJ�LQ�WKH�1&�3UH�.�3URJUDP�GURSV�EHORZ��� 
VWDUV�IRU�DQ\�UHDVRQ��WKHQ�D�3URYLVLRQDO�/LFHQVH�PD\�EH�LVVXHG�IRU�DQ\�OHQJWK�RI�WLPH�XS�WR�� 
EXW�QRW�H[FHHGLQJ�����FRQVHFXWLYH�PRQWKV�WR�DOORZ�D�VSHFLILF�WLPH�SHULRG�IRU�WKH�SURJUDP�WR� 
FRUUHFW�YLRODWLRQV�WKDW�GR�QRW�FDXVH�FRQGLWLRQV�KD]DUGRXV�WR�WKH�KHDOWK�DQG�VDIHW\�RI�WKH� 
FKLOGUHQ�LQ�FDUH��$�&RUUHFWLYH�$FWLRQ�3ODQ��&$3��PXVW�EH�LQFOXGHG�WKDW�GHVFULEHV�ZKDW�WKH� 
IDFLOLW\�RSHUDWRU�PXVW�GR�WR�FRPSO\�ZLWK�UHTXLUHPHQWV��,I�WKH�RSHUDWRU�LV�XQDEOH�WR�PRYH�WKH� 
IDFLOLW\�EDFN�WR�D�IRXU�RU�ILYH�VWDU�UDWHG�OLFHQVH�E\�WKH�HQG�RI�WKH�3URYLVLRQDO�WLPH�SHULRG��WKH�1&� 
3UH�.�&RQWUDFW�$GPLQLVWUDWLYH�$JHQF\�LQ�FROODERUDWLRQ�ZLWK�WKH�ORFDO�1&�3UH�.�&RPPLWWHH�PD\� 
GHQ\�HOLJLELOLW\�WR�SDUWLFLSDWH�LQ�WKH�1&�3UH�.�3URJUDP� 

)RU�+HDG�6WDUW�DQG�(DUO\�+HDG�6WDUW��$OO�(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�SURJUDPV�LQ�WKH� 
VWDWH�DUH�OLFHQVHG�DQG�SDUWLFLSDWH�LQ�WKH�745,6��ZLWK�WKH�H[FHSWLRQ�RI�WZR�VFKRRO�GLVWULFWV�� 
6FKRRO�GLVWULFWV�DUH�QRW�UHTXLUHG�WR�EH�OLFHQVHG��EXW�DOO�H[FHSW�WZR�YROXQWDULO\�SDUWLFLSDWH�LQ�WKH� 
745,6� 

)RU�SURJUDPV�IXQGHG�E\�,'($�3DUW�&��1RUWK�&DUROLQD�GRHV�QRW�IXQG�(/'�SURJUDPV�WKURXJK� 
3DUW�&�RI�,'($��EXW�UDWKHU�SURYLGHV�IXQGV�IRU�VXSSRUWV�DQG�VHUYLFHV�WR�EH�SURYLGHG�LQ�WKH� 
FKLOG
V�QDWXUDO�VHWWLQJ��7KXV��LI�D�\RXQJ�FKLOG�UHFHLYLQJ�3DUW�&�RI�,'($�VHUYLFHV�LV�HQUROOHG�LQ�D� 
OLFHQVHG�FKLOG�FDUH�FHQWHU�RU�D�UHJLVWHUHG�IDPLO\�FKLOG�FDUH�KRPH��WKHQ�WKH�OLFHQVHG�UHJLVWHUHG� 
SURJUDP�ZRXOG�SDUWLFLSDWH�LQ�WKH�745,6��EXW�WKHUH�DUH�QRW�VHSDUDWH�(/'�SURJUDPV�LQ�1&� 
IXQGHG�XQGHU�3DUW�&�RI�,'($�� 

)RU�SURJUDPV�IXQGHG�E\�,'($�3DUW�%��VHFWLRQ�����DQG�7LWOH�,�RI�(6($��1RUWK�&DUROLQD�KDV� 
ZRUNHG�WR�EOHQG�GLIIHUHQW�IXQGLQJ�VWUHDPV�WR�FUHDWH�LQFOXVLYH�HDUO\�FKLOGKRRG�VHWWLQJV�� 
7KHUHIRUH��GDWD�IRU�SURJUDPV�IXQGHG�XQGHU�,'($�3DUW�%��VHFWLRQ�����DQG�7LWOH�,�RI�(6($�DUH� 
FDQQRW�EH�VHSDUDWHG�RXW�DV�WKH\�DUH�IRU�EOHQGHG�SURJUDPV��+RZHYHU��IRU�WKH������\HDU��GXH�WR� 
WKH�VXUYH\�EHLQJ�DGPLQLVWHUHG�GLIIHUHQWO\��HVWLPDWHV�RI�WKH�QXPEHU�RI�FODVVURRPV��UDWKHU�WKDQ� 
SURJUDPV�ZHUH�DEOH�WR�EH�FDOFXODWHG��7KHUHIRUH�DV�RSSRVHG�WR�SUHYLRXV�\HDUV��<HDU�7KUHH� 
DQG�<HDU�)RXU�GDWD�DUH�SURYLGHG�LQGHSHQGHQWO\�IRU�,'($�3DUW�%������DQG�7LWOH�,�RI�(6($� 
SURJUDPV��DOWKRXJK�WKH�QXPEHUV�DQG�SHUFHQWDJHV�UHSUHVHQW�WKH�QXPEHU�RI�FODVVURRPV� 
LQVWHDG�RI�SURJUDPV��)RU�ERWK�RI�WKHVH�SURJUDPV��HYHQ�ZKHQ�ORRNLQJ�LQGHSHQGHQWO\�DW�WKH� 
QXPEHU�RI�FODVVURRPV�LQVWHDG�RI�SURJUDPV��WKH�DFWXDO�GDWD�IRU�ERWK�H[FHHGHG�WKH�WDUJHWV� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F��7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�JUDQW�WDUJHWV�E\�WKH�HQG�RI� 
WKH�JUDQW�SHULRG� 

3URJUDPV�UHFHLYLQJ�&&')�IXQGV��7KH�DFWXDO�QXPEHU�RI�SURJUDPV�UHFHLYLQJ�&&')�IXQGV�SDUWLFLSDWLQJ� 
LQ�WKH�745,6�GHFUHDVHG�WR�������SURJUDPV��+RZHYHU��WKH�EDVHOLQH�QXPEHU�RI�SURJUDPV�DOVR� 
GHFUHDVHG�WR�������SURJUDPV��PDNLQJ�WKH�SHUFHQWDJH�RI�&&')�SURJUDPV�LQ�WKH�745,6�WR�FRPH�WR� 
�����ZKLFK�LV�ZKDW�ZH�XVHG�WR�FRPSDUH�IURP�\HDU�WR�\HDU�VLQFH�WKH�EDVHOLQH�QXPEHUV�FKDQJH� 
DQQXDOO\��7KLV�GLG�QRW�PHHW�RXU�WDUJHW�RI������DQG�WKH�RYHUDOO�SHUFHQWDJH�GHFUHDVHG�E\�RQH�SRLQW�IURP� 
������,W�LV�QRW�FOHDU�ZKDW�WKH�FDXVH�ZDV�IRU�WKLV�GHFUHDVH�LQ�SURJUDP�SDUWLFLSDWLRQ�DV�WKHUH�KDYH�EHHQ� 
QR�FKDQJHV�LQ�WKH�&&')�SROLFLHV�WKDW�FRXOG�KDYH�EHHQ�UHVSRQVLEOH�IRU�WKLV�FKDQJH� 

3DJH����RI���� 



5DWLQJ�DQG�PRQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�D�V\VWHP�IRU�UDWLQJ�DQG�PRQLWRULQJ�WKH� 
TXDOLW\�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6�WKDW��SOHDVH�FKHFN� 
DOO�WKDW�DSSO\��� 

✔ ,QFOXGHV�LQIRUPDWLRQ�RQ�YDOLG�DQG�UHOLDEOH�WRROV�IRU�PRQLWRULQJ�VXFK�SURJUDPV 

✔ +DV�WUDLQHG�PRQLWRUV�ZKRVH�UDWLQJV�KDYH�DQ�DFFHSWDEOH�OHYHO�RI�LQWHU�UDWHU�UHOLDELOLW\ 

✔ 0RQLWRUV�DQG�UDWHV�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�ZLWK�DSSURSULDWH�IUHTXHQF\ 

✔ 

✔ 

3URYLGHV�TXDOLW\�UDWLQJ�DQG�OLFHQVLQJ�LQIRUPDWLRQ�WR�SDUHQWV�ZLWK�FKLOGUHQ�HQUROOHG�LQ�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�3URJUDPV��e.g.��GLVSOD\LQJ�TXDOLW\�UDWLQJ�LQIRUPDWLRQ�DW�WKH�SURJUDP�VLWH� 

0DNHV�SURJUDP�TXDOLW\�UDWLQJ�GDWD��LQIRUPDWLRQ��DQG�OLFHQVLQJ�KLVWRU\��LQFOXGLQJ�DQ\�KHDOWK�DQG� 
VDIHW\�YLRODWLRQV��SXEOLFO\�DYDLODEOH�LQ�IRUPDWV�WKDW�DUH�HDV\�WR�XQGHUVWDQG�DQG�XVH�IRU�GHFLVLRQ� 
PDNLQJ�E\�IDPLOLHV�VHOHFWLQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�DQG�IDPLOLHV�ZKRVH� 
FKLOGUHQ�DUH�HQUROOHG�LQ�VXFK�SURJUDPV� 

'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�D�V\VWHP�IRU�UDWLQJ�DQG� 
PRQLWRULQJ�WKH�TXDOLW\�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6� 
'HVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UDWLQJ�DQG� 
PRQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
1RUWK�&DUROLQD�KDV�D�PDWXUH�V\VWHP�IRU�UDWLQJ�DQG�PRQLWRULQJ�WKH�TXDOLW\�RI�HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW��(/'��SURJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6��WKH�1&�6WDU�5DWHG�/LFHQVH� 
V\VWHP���6HH�WKH�QDUUDWLYH�UHODWHG�WR�UHYLVLQJ�WKH�745,6�IRU�GHWDLOHG�LQIRUPDWLRQ�DERXW�SODQV�WR� 
HQKDQFH�WKLV�V\VWHP���5HFRPPHQGDWLRQV�IRU�FKDQJHV�LQ�UXOH�DQG�VWDWXWH�WR�HQKDQFH�WKH� 
FXUUHQW�V\VWHP�ZLOO�EH�VXEPLWWHG�WR�WKH�DSSURSULDWH�GHFLVLRQ�PDNLQJ�ERGLHV�DIWHU�WKH�577�(/&� 
JUDQW�KDV�HQGHG��IROORZLQJ�FRPSOHWLRQ�RI�WKH�745,6�9DOLGDWLRQ�6WXG\�LQ������ 

$QRWKHU�SURMHFW�LQ�1&
V�(DUO\�/HDUQLQJ�&KDOOHQJH�SODQ�LV�WKH�0HDVXUH�'HYHORSPHQW�3URMHFW�� 
ZKLFK�LV�FRQWUDFWHG�ZLWK�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�*UHHQVERUR��7KH�JRDO�RI�WKLV� 
SURMHFW��ZKLFK�LV�EHLQJ�FDUULHG�RXW�E\�D�PXOWL�VWDWH�FRQVRUWLXP�OHG�E\�1RUWK�&DUROLQD��LV�WR� 
GHYHORS�D�QHZ�SURJUDP�TXDOLW\�PHDVXUH�WKDW�FDSWXUHV�GLPHQVLRQV�RI�TXDOLW\�QRW�FXUUHQWO\� 
FDSWXUHG�E\�FXUUHQW�PHDVXUHV��DQG�WKDW�FDQ�EH�XVHG�LQ�D�745,6���7KH�PXOWL�VWDWH�FRQVRUWLXP� 
LQFOXGHV�'HODZDUH��.HQWXFN\�DQG�1RUWK�&DUROLQD���7KH�SODQ�LV�WR�FRRUGLQDWH�D�SLORW�RI�WKH�QHZ� 
PHDVXUH�ZLWK�WKH�SLORW�RI�WKH�SURSRVHG�UHYLVLRQV�WR�WKH�745,6��$OWKRXJK�WKH�FRQFHSWXDOL]DWLRQ� 
RI�LWHPV�DQG�PHDVXUHPHQW�SURFHVV�KDV�D�IRXQGDWLRQ�LQ�FKLOGUHQ
V�H[SHULHQFHV��FODVVURRP�DQG� 
SURJUDP�SUDFWLFHV�NQRZQ�WR�SURPRWH�RSWLPDO�GHYHORSPHQW�DQG�OHDUQLQJ�ZLOO�EH�WKH�IRFXV�RI�WKH� 
PHDVXUH��&XUUHQW�PHDVXUHPHQW�DSSURDFKHV�HPSKDVL]H�WKH�FODVVURRP�DV�WKH�XQLW�RI�DQDO\VLV� 
ZLWK�OLWWOH�DWWHQWLRQ�WR�WKH�SURJUDPPDWLF�V\VWHPV�WKDW�XQGHUOLH�FODVVURRP�SHUIRUPDQFH� 

7KH�0HDVXUH�LV�JURXQGHG�LQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DV�ZHOO�DV�FXUUHQW� 
FKLOG�GHYHORSPHQW�WKHRU\�DQG�UHVHDUFK��OHDGLQJ�WR�D�IRFXV�RQ�SUDFWLFHV�WKDW�VXSSRUW�LPSRUWDQW� 
GHYHORSPHQWDO�RXWFRPHV�YDOXHG�DFURVV�PXOWLSOH�VWDWHV��,W�LQFOXGHV�LQIDQW��WRGGOHU��SUHVFKRRO�� 
DQG�DGPLQLVWUDWLYH�SURJUDP�OHYHO�LWHPV�DQG�ZLOO�EH�UHOHYDQW�IRU�WKH�EURDG�UDQJH�RI�SURJUDPV� 
LQFOXGHG�LQ�WKH�745,6��LQFOXGLQJ�FHQWHUV��IDPLO\�FKLOG�FDUH�KRPHV��3XEOLF�VFKRRO�SURJUDPV�� 
UHOLJLRXV�DIILOLDWHG�SURJUDPV��DQG�+HDG�6WDUW��7KH�PHDVXUH�LV�GHVLJQHG�WR�WDNH�LQWR� 
FRQVLGHUDWLRQ�PXOWLSOH�VRXUFHV�RI�HYLGHQFH�IURP�SURJUDPV��WHDFKHUV��DQG�FODVVURRPV��WKURXJK� 
PXOWLSOH�PHWKRGV�LQFOXGLQJ�SURJUDP�VHOI�DVVHVVPHQW�GRFXPHQW�UHYLHZ��LQWHUYLHZV��DQG� 
REVHUYDWLRQV�WR�DOORZ�IRU�FRQWLQXRXV�LPSURYHPHQW�RYHU�WLPH��3URJUDPV�ZLOO�VXEPLW�GRFXPHQWV� 

3DJH����RI���� 



IRU�UHYLHZ�SULRU�WR�D�YHULILFDWLRQ�DQG�REVHUYDWLRQ�YLVLW��7KH�SURJUDP�YLVLW�ZLOO�LQFOXGH� 
REVHUYDWLRQV�LQ�FODVVURRPV�DFURVV�WKH�DJH�UDQJHV�LQFOXGHG�LQ�WKH�SURJUDP��LQWHUYLHZV�ZLWK� 
GLUHFWRUV�DQG�WHDFKHUV��DQG�DGGLWLRQDO�GRFXPHQW�UHYLHZ��7KH�DVVHVVPHQW�ZLOO�UHVXOW�LQ�D� 
SURJUDP�OHYHO�SURILOH�VKRZLQJ�SURJUDP�VWUHQJWKV�DQG�DUHDV�IRU�LPSURYHPHQW� 

'XULQJ������WDVNV�ZHUH�PDSSHG�RXW�LQ�WKH�DUHDV�RI�FRQWHQW�DQG�VFRULQJ��ORJLVWLFV��WUDLQLQJ�� 
WHFKQRORJ\��FRRUGLQDWLRQ�ZLWK�WKH�9DOLGDWLRQ�6WXG\��DQG�FRPPXQLFDWLRQ�ZLWK�WKH�$GYLVRU\� 
&RPPLWWHH��7KH�VDPSOH�VL]H�DQG�JHRJUDSKLF�DUHD�IRU�WKH�VDPSOH�ZDV�EURDGHQHG�LQ�RUGHU�WR� 
DOLJQ�ZLWK�WKH�9DOLGDWLRQ�6WXG\��$�VDWLVIDFWLRQ�FOLPDWH�VXUYH\�FRPSRQHQW�ZDV�DOVR�DGGHG�WR�WKH� 
PHDVXUH��7KH�UHVHDUFK�GHVLJQ�WHDP�GHYHORSHG�SODQV�IRU�GDWD�FROOHFWLRQ�DFURVV�SKDVHV�� 
3URFHGXUHV�IRU�SUH��DQG�SRVW��RQVLWH�GDWD�FROOHFWLRQ�ZHUH�GHYHORSHG��&RRUGLQDWLRQ�ZLWK�WKH�1&� 
5DWHG�/LFHQVH�$VVHVVPHQW�3URMHFW�KDV�RFFXUUHG�RQ�VFKHGXOLQJ�DQG�DVVLJQLQJ�DVVHVVRUV�� 
7UDLQLQJ�ZDV�KHOG�IRU�,QIDQW�&/$66�DQG�7RGGOHU�&/$66��5HJXODU�FRRUGLQDWLRQ�PHHWLQJV�ZHUH� 
KHOG�ZLWK�WKH�745,6�9DOLGDWLRQ�6WXG\�WHDP��)UDQN�3RUWHU�*UDKDP�&KLOG�'HYHORSPHQW�,QVWLWXWH�� 
81&��'XULQJ�������WKH�REVHUYDWLRQDO�LWHPV�DQG�WKH�PDQXDO�ZHUH�FRPSOHWHG�LQ�SUHSDUDWLRQ�IRU� 
D�ODUJH�VFDOH�SLORW�ZKLFK�ZLOO�WDNH�SODFH�LQWR������ 

3DJH����RI���� 



3URPRWLQJ�DFFHVV�WR�KLJK�TXDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IRU�&KLOGUHQ�ZLWK� 
+LJK�1HHGV��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
+DV�WKH�6WDWH�PDGH�SURJUHVV�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
WKDW�DUH�SDUWLFLSDWLQJ�LQ�\RXU�6WDWH�745,6�WKURXJK�WKH�IROORZLQJ�SROLFLHV�DQG�SUDFWLFHV"��,I�\HV��SOHDVH� 
FKHFN�DOO�WKDW�DSSO\��� 

✔ 3URJUDP�DQG�SURYLGHU�WUDLQLQJ 

✔ 3URJUDP�DQG�SURYLGHU�WHFKQLFDO�DVVLVWDQFH 

✔ )LQDQFLDO�UHZDUGV�RU�LQFHQWLYHV 

✔ +LJKHU��WLHUHG�FKLOG�FDUH�VXEVLG\�UHLPEXUVHPHQW�UDWHV 

✔ ,QFUHDVHG�FRPSHQVDWLRQ 

'HVFULEH�WKH�SURJUHVV�PDGH�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
WKDW�DUH�SDUWLFLSDWLQJ�LQ�\RXU�6WDWH�745,6�GXULQJ�WKH�UHSRUWLQJ�\HDU���3OHDVH�GHVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

1RUWK�&DUROLQD�KDV�D�PDWXUH�745,6�WKDW�LQFOXGHV�KLJK�TXDOLW\�EHQFKPDUNV�UHODWHG�WR�HGXFDWRU� 
TXDOLILFDWLRQV��PHDVXUHV�RI�HQYLURQPHQWDO�TXDOLW\��WKH�(QYLURQPHQW�5DWLQJ�6FDOHV���IDPLO\� 
HQJDJHPHQW��DQG�KHDOWK�SURPRWLRQ�SUDFWLFHV��DV�ZHOO�DV�RWKHU�DVSHFWV�RI�SURJUDP�TXDOLW\��$V� 
GHVFULEHG�LQ�WKH�VHFWLRQ�UHODWHG�WR�UHYLVLQJ�WKH�745,6��1RUWK�&DUROLQD�KDV�UHFRPPHQGHG�KLJK� 
TXDOLW\�EHQFKPDUNV�DW�WKH�KLJKHVW�OHYHOV�WR�EH�FRQVLGHUHG�LQ�D�UHYLVHG�745,6��1&�LV� 
FRQGXFWLQJ�WKH�745,6�9DOLGDWLRQ�6WXG\�WKDW�ZLOO�EH�XVHG�WR�JXLGH�UHFRPPHQGDWLRQV�DERXW� 
SURSRVHG�745,6�EHQFKPDUNV��$�PDSSLQJ�SURFHVV�FRPSOHWHG�E\�'LYLVLRQ�RI�&KLOG� 
'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ��'&'((��VWDII��SURYLGHG�WKH�VWDUWLQJ�SRLQW�IRU�GHYHORSPHQW� 
RI�DOWHUQDWLYH�745,6�PRGHOV��WHVWHG�LQ�SKDVH�,�RI�WKH�YDOLGDWLRQ�VWXG\��1HZ�PRGHOV�SURSRVHG�D� 
YDULHW\�RI�EHQFKPDUNV�DW�HDFK�OHYHO��VRPH�KLJKHU�DQG�VRPH�ORZHU��LQFOXGLQJ�XVH�RI�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��(/'6���DSSURSULDWH�XVH�RI�FXUULFXOXP�DQG�IRUPDWLYH� 
DVVHVVPHQW��HQYLURQPHQWDO�TXDOLW\�DV�PHDVXUHG�E\�HQYLURQPHQW�UDWLQJ�VFDOHV�RU�RWKHU� 
PHDVXUHPHQW�WRROV��WHDFKHU�FKLOG�LQWHUDFWLRQ�DV�PHDVXUHG�E\�WKH�&/$66�RU�RWKHU�UDWLQJ�VFDOH�� 
HGXFDWRU�TXDOLILFDWLRQV��IDPLO\�HQJDJHPHQW�VWUDWHJLHV��DQG�KHDOWK�SURPRWLRQ�SUDFWLFHV��'XULQJ� 
������WKH�745,6�9DOLGDWLRQ�6WXG\�7HDP�DQG�WKH�1HZ�3URJUDP�4XDOLW\�$VVHVVPHQW�7RRO� 
'HYHORSPHQW�7HDP�KDYH�FRRUGLQDWHG�HIIRUWV�WR�ILQDOL]H�REVHUYDWLRQDO�LWHPV�DQG�WKH�PDQXDO�LQ� 
SUHSDUDWLRQ�IRU�D�ODUJH�VFDOH�SLORW�LQ������� 

(YHQ�ZKLOH�1&�VWXGLHV�SRVVLEOH�UHYLVLRQV�WR�LWV�745,6��VHYHUDO�VWUDWHJLHV�DUH�LQ�SODFH�WR� 
SUHSDUH�WKH�ZRUNIRUFH�DQG�VXSSRUW�SURJUDPV�WR�PHHW�KLJK�TXDOLW\�EHQFKPDUNV�DQG�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

7KH�3URIHVVLRQDO�'HYHORSPHQW�%RQXV�3URJUDP�SURYLGHV�LQFHQWLYHV�IRU�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW��(/'��SURJUDPV�WKDW�LPSOHPHQW�FHUWDLQ�SROLFLHV�DQG�SUDFWLFHV�UHODWHG�WR�VWDII� 
SURIHVVLRQDO�GHYHORSPHQW��LQFOXGLQJ�UHTXLULQJ�SURIHVVLRQDO�GHYHORSPHQW�SODQV��UHTXLULQJ� 
WUDLQLQJ�RQ�WKH�QHZ�(/'6��DQG�XVLQJ�D�VDODU\�VFKHGXOH�WKDW�UHZDUGV�HGXFDWLRQ�DQG�UHWHQWLRQ�� 
$�WRWDO�RI�����DSSOLFDWLRQV�IRU�WKH�3URIHVVLRQDO�'HYHORSPHQW�%RQXV�$ZDUG�ZHUH�DZDUGHG�LQ� 
���������ZHUH�IRU�KRPH�SURYLGHUV�DQG�����ZHUH�IRU�FHQWHUV��$�VDWLVIDFWLRQ�VXUYH\�LV�FXUUHQWO\� 
XQGHU�GHYHORSPHQW���7KLV�SURJUDP�ZLOO�FRQWLQXH�LQWR�������3URIHVVLRQDO�'HYHORSPHQW�$ZDUG� 
EURFKXUHV�ZHUH�GLVWULEXWHG�WR�3URJUDP�0DQDJHUV�LQ�WKH�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO� 
1HWZRUN�IRU�IXUWKHU�GLVVHPLQDWLRQ�ZLWKLQ�WKHLU�PDQDJHPHQW�UHJLRQV�� 

7KH�DFWLYLW\�³(QKDQFHG�&KLOG�&DUH�5HVRXUFH�	�5HIHUUDO´�SURYLGHV�&(8�EDVHG�FRXUVHV� 
GHYHORSHG�LQ�RWKHU�(/&�SURMHFWV�LQ�RUGHU�WR�LQFUHDVH�WKH�NQRZOHGJH�DQG�VNLOOV�RI�WKH�(/'� 
ZRUNIRUFH�LQ�WKH�DUHDV�RI�&XOWXUDO�&RPSHWHQFH��3URJUDP�$GPLQLVWUDWLRQ��(/'�6WDQGDUGV��DQG� 

3DJH����RI���� 



&KRRVLQJ�DQG�8VLQJ�$SSURSULDWH�&XUULFXOD�DQG�)RUPDWLYH�$VVHVVPHQW��'HWDLOV�DERXW�WKH� 
SURJUHVV�RI�HDFK�RI�WKHVH�FDQ�EH�IRXQG�LQ�6HFWLRQ�&�� 

)RU�(/'�SURJUDP�GLUHFWRUV��WKH�(DUO\�&KLOGKRRG�'LUHFWRUV�/HDGHUVKLS�,QVWLWXWH�SURYLGHV� 
LQWHQVLYH�WUDLQLQJ�WR�LPSURYH�OHDGHUVKLS�DQG�SURJUDP�PDQDJHPHQW�VNLOOV��$GGLWLRQDO� 
LQIRUPDWLRQ�RQ�WKH�(DUO\�&KLOGKRRG�'LUHFWRUV�/HDGHUVKLS�,QVWLWXWH�FDQ�EH�IRXQG�LQ�WKH�VHFWLRQ� 
³6XFFHVVIXO�6WDWH�6\VWHPV����6WDNHKROGHU�,QYROYHPHQW´� 

3DJH����RI���� 



     

          

3HUIRUPDQFH�0HDVXUHV��%�����F���� 
,Q�WKH�WDEOH�EHORZ��SURYLGH�GDWD�RQ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�WRS� 
WLHUV�RI�WKH�745,6��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH� 
KDV�EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6�� 

7DUJHWV 

7RWDO�QXPEHU�RI� 
SURJUDPV�HQUROOHG�LQ� 
WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

8,101 8,341 8,341 8,341 8,341 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 1,119 756 630 516 410 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 892 434 350 281 220 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 1,722 2,335 2,512 2,638 2,755 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 1,811 2,035 2,065 2,114 2,155 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 2,002 2,226 2,259 2,297 2,336 

1XPEHU�RI�SURJUDPV� 
HQUROOHG�EXW�QRW�\HW� 
UDWHG 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 

$FWXDOV 

7RWDO�QXPEHU�RI� 
SURJUDPV�HQUROOHG�LQ� 
WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

8,101 7,614 7,251 7,083 6,868 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 1,119 637 484 441 416 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 892 511 335 270 239 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 1,722 1,811 1,701 1,630 1,497 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 1,811 1,884 1,890 1,803 1,807 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 2,002 2,128 2,228 2,302 2,378 

1XPEHU�RI�SURJUDPV� 
HQUROOHG�EXW�QRW�\HW� 
UDWHG 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�����'DWD�1RWHV� 
'HVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG� 
SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW�DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

)RU�WRWDO�QXPEHU�RI�UHJXODWHG�SURJUDPV��7KH�745,6�LV�EXLOW�LQWR�WKH�VWDWH
V�OLFHQVLQJ�V\VWHP�� 
&HQWHUV�LQ�WKLV�WDEOH�LQFOXGH�SXEOLF�VFKRROV�WKDW�DUH�OLFHQVHG��2WKHU�UHJXODWHG�SURJUDPV�QRW�LQ� 
WLHUV��L�H��WKH\�DUH�FRQVLGHUHG�SDUW�RI�WKH�745,6��EXW�DUH�QRW�UDWHG�DV�WKH\�DUH�QRW�HOLJLEOH�WR�EH� 
LQFOXGHG�LQ�RQH�RI�WKH�WLHUV��LQFOXGH�*6���V�ZKLFK�DUH�UHOLJLRXV�DIILOLDWHG�SURJUDPV��DV�ZHOO�DV� 
DSSUR[LPDWHO\�����RWKHU�SURJUDPV�WKDW�KDYH�WHPSRUDU\�OLFHQVLQJ�DQG�DUH�QRW�HOLJLEOH�WR�EH�LQ� 
WKH�WLHUHG�V\VWHP�XQWLO�WKH\�KDYH�EHHQ�LQ�H[LVWHQFH�IRU�PRUH�WKDQ�VL[�PRQWKV��)RU�������WKHUH� 
ZHUH�����RWKHU�UHJXODWHG�SURJUDPV�QRW�LQ�WKH�WLHUV��,Q�������WKHUH�ZHUH�����RWKHU�UHJXODWHG� 
SURJUDPV�QRW�LQ�WKH�WLHUV� 

3HUIRUPDQFH�0HDVXUH��%�����F�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

:KHQ�ORRNLQJ�DW�WKH�SURJUHVV�PDGH�IRU�LQFUHDVLQJ�WKH�QXPEHU�RI�(/'�SURJUDPV�LQ�WKH�WRS�WLHUV� 
RI�WKH�745,6��WKH�SHUFHQWDJHV�RI�SURJUDPV�PXVW�EH�FRPSDUHG�UDWKHU�WKDQ�WKH�QXPEHUV�DV�WKH� 
EDVHOLQH�QXPEHU�RI�7RWDO�1XPEHU�RI�5HJXODWHG�3URJUDPV�KDV�GHFUHDVHG��7KH�WRWDO�QXPEHU�RI� 
SURJUDPV�IRU�WKH������\HDU�ZDV��������7KHUHIRUH��ZKHQ�ORRNLQJ�DW�WKH�QXPEHUV�IRU�HDFK�WLHU�� 
WKH�SHUFHQWDJHV�PXVW�EH�FDOFXODWHG�XVLQJ�WKH�QHZ�EDVHOLQH�RI������� 

:KHQ�FRPSDULQJ�WKH�WDUJHW�DQG�DFWXDO�SHUFHQWDJHV�IRU�HDFK�WLHU� 

�7LHU����ZKLFK�ZH�ZRXOG�OLNH�WR�VHH�GHFUHDVH��GLG�QRW�PHHW�RXU�WDUJHW�SHUFHQWDJH��WDUJHW������ 
DFWXDO������EXW�GLG�UHPDLQ�VWDEOH�DW����FRPSDUHG�WR������ 

�7LHU���PHW�LWV�WDUJHW�SHUFHQWDJH��WDUJHW�����DFWXDO�����DQG�DOVR�GHFUHDVHG�E\����IURP� 
����� 

�7LHU����ZKLFK�ZH�ZRXOG�OLNH�WR�VHH�LQFUHDVH��GHFUHDVHG�E\����LQ�WHUPV�RI�WKH�SHUFHQWDJH�RI� 
SURJUDPV�IURP�������EXW�GHFUHDVHG�E\�����FRPSDUHG�WR�WKH�WDUJHW��WDUJHW������DFWXDO�������� 
+RZHYHU��LW�LV�QRW�NQRZQ�LI�WKDW�ZDV�EHFDXVH�VRPH�RI�WKRVH�SURJUDPV�PRYHG�XS�WR�7LHUV���DQG� 
���RU�LI�WKH�QXPEHU�RI�FHQWHUV�DQG�IDPLO\�KRPHV�GHFUHDVHG�GXH�WR�FORVLQJV�RU�RWKHU�UHDVRQV�� 
1RUWK�&DUROLQD�GRHV�QRW�WUDFN�WKH�PRYHPHQW�RI�SURJUDPV�EHWZHHQ�WLHUV��VR�WKLV�LQIRUPDWLRQ�LV� 
QRW�DYDLODEOH� 

�7LHU���PHW�WKH�WDUJHW�IRU�SHUFHQWDJH�RI�SURJUDPV�LQ�WKDW�WLHU��WDUJHW�������DFWXDO�������� 

�7LHU���JUHDWO\�H[FHHGHG�WKH�WDUJHW�IRU�WKH�SHUFHQWDJH�RI�SURJUDPV�LQ�WKDW�WLHU��WDUJHW������ 
DFWXDO������ 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�����'HILQLWLRQ�RI�+LJKHVW�7LHUV� 
)RU�SXUSRVHV�RI�3HUIRUPDQFH�0HDVXUH��%�����F������KRZ�LV�WKH�6WDWH�GHILQLQJ�LWV��KLJKHVW�WLHUV�" 

7KH�WRS�WLHUV�RI�1&
V�745,6�DUH�GHILQHG�DV�KDYLQJ�D�IRXU�RU�ILYH�VWDU�OLFHQVH��7LHUV���DQG����� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F����� 
,Q�WKH�WDEOH�EHORZ��SURYLGH�GDWD�RQ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�FKLOGUHQ�ZLWK�KLJK�QHHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\�/HDUQLQJ�DQG 
'HYHORSPHQW�3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH�KDV� 
EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 

7DUJHWV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

� � � � � � � � � � 

6WDWH�IXQGHG 
SUHVFKRRO 18,568 75% 22,281 90% 23,519 95% 24,262 98% 24,757 100% 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 22,348 92% 22,348 92% 22,348 92% 22,591 93% 23,076 95% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

9,842 100% 9,940 100% 10,040 100% 10,140 100% 10,242 100% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ� 
��� 

13,160 54% 13,646 56% 14,377 59% 15,108 62% 15,596 64% 

3URJUDPV�IXQGHG� 
XQGHU�7LWOH�,�RI�(6($ 

3URJUDPV�UHFHLYLQJ� 
&&')�IXQGV 

60,178 61% 62,253 63% 64,229 65% 66,205 67% 69,170 70% 

2WKHU��

 Describe: 
2WKHU��

 Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�������$GGLWLRQDO�2WKHU�URZV 

7DUJHWV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 
7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ�WKH�6WDWH 

� � � � � � � � � � 

2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU���

 Describe: 

3DJH����RI���� 



               

    

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\�/HDUQLQJ 
DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 
,Q�PRVW�6WDWHV��WKH�Number of Children with High Needs served by programs in the State IRU�WKH�FXUUHQW�UHSRUWLQJ�\HDU�ZLOO�FRUUHVSRQG�WR�WKH� 
Total UHSRUWHG�LQ�7DEOH��$������D���,I�QRW��SOHDVH�H[SODLQ�WKH�UHDVRQ�LQ�WKH�GDWD�QRWHV� 

$FWXDOV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6� 
%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU Four 

��RI� ��RI� ��RI� ��RI� ��RI� 
7\SH�RI�(DUO\� &KLOGUHQ &KLOGUHQ &KLOGUHQ &KLOGUHQ &KLOGUHQ 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ� 
WKH�6WDWH 

ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

6WDWH�IXQGHG 
SUHVFKRRO 24,757 18,568 75% 27,531 23,632 86% 28,986 25,553 88% 26,851 26,851 100% 27,458 27,458 100%

 Specify: NC Pre-K 

(DUO\�+HDG� 
6WDUW�DQG�+HDG� 24,291 22,348 92% 24,291 22,348 92% 24,970 22,972 92% 22,869 21,268 93% 26,642 25,310 95% 

6WDUW� 

3URJUDPV 
IXQGHG�E\� 9,842 9,842 100% 10,206 10,206 100% 10,190 10,190 100% 10,010 10,010 100% 10,172 10,172 100% 
,'($��3DUW�& 

3URJUDPV 
IXQGHG�E\� 
,'($��3DUW�%�� 24,369 13,160 54% 23,459 13,372 57% 22,661 13,370 59% 12,367 8,038 65% 12,524 9,017 72% 

VHFWLRQ����� 
3URJUDPV 
IXQGHG�XQGHU� 10,333 8,149 79% 10,310 8,351 81% 
7LWOH�,�RI�(6($ 
3URJUDPV 
UHFHLYLQJ 98,814 60,178 61% 73,766 51,433 70% 65,753 48,367 76% 79,030 61,919 78% 76,373 60,887 80% 
&&')�IXQGV 
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� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 
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3HUIRUPDQFH�0HDVXUH��%�����F�������$GGLWLRQDO�2WKHU�URZV� 

$FWXDOV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6� 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ� 
WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU Four 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 

VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 
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3HUIRUPDQFH�0HDVXUH��%�����F�����'DWD�1RWHV� 
3OHDVH�LQGLFDWH�ZKHWKHU�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��DQG�GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR� 
FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX� 
XVHG�WKDW�DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

1RWH��7KH�WRS�WLHUV�RI�1&
V�745,6�DUH�GHILQHG�DV�KDYLQJ�D�IRXU�RU�ILYH�VWDU�OLFHQVH��7KLV�GDWD� 
LQFOXGHV�FKLOGUHQ�VHUYHG�DW�DQ\�WLPH��DV�WKH\�FDQ�JR�LQ�DQG�RXW�RI�WKH�V\VWHP��GXULQJ�WKDW�\HDU� 
LQ�D���RU���VWDU�SURJUDP�� 

)RU�VWDWH�IXQGHG�SUHVFKRRO��1&�3UH�.���3UH�.�SURJUDPV�LQ�SXEOLF�VFKRROV�ZHUH�QRW�UHTXLUHG�WR� 
EH�OLFHQVHG�GXULQJ�WKLV�UHSRUWLQJ�SHULRG��$V�RI�-XO\����������D�QHZ�ODZ�UHTXLUHG�DOO�SURJUDPV� 
VHUYLQJ�3UH�.�FKLOGUHQ�PXVW�EH�IRXU�RU�ILYH�VWDU�UDWHG���3URJUDPV�PD\�RSHUDWH�XQGHU�D�'&'((� 
7HPSRUDU\�/LFHQVH��ZKLFK�DQ\�SURJUDP���SXEOLF�RU�SULYDWH���PD\�TXDOLI\��H�J�FKDQJH�RI� 
RZQHUVKLS���ZKLOH�ZRUNLQJ�WR�PHHW�IRXU�RU�ILYH�VWDU�UDWHG�OLFHQVXUH�UHTXLUHPHQWV��7KH�QXPEHU� 
RI�1&�3UH�.�VLWHV�SDUWLFLSDWLQJ�LQ�WKH�745,6�KDV�LQFUHDVHG�EHFDXVH�RI�WKH�QHZ�ODZ�UHTXLULQJ� 
3UH�.�VLWHV�LQ�SXEOLF�VFKRROV�WR�KDYH�D�IRXU�RU�ILYH�VWDU�OLFHQVH�E\�WKH�6)<�����������VFKRRO� 
\HDU��'XULQJ�����������\HDU��WKH�*RYHUQRU�DXWKRUL]HG�IXQGLQJ�WKDW�DOORZHG�XV�WR�VHUYH�PRUH� 
3UH�.�FKLOGUHQ�WKDQ�DQWLFLSDWHG��,Q�������WKH�WRWDO�QXPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�VHUYHG� 
E\�VWDWH�IXQGHG�SUHVFKRRO�SURJUDPV�LQ�WKH�VWDWH�ZDV���������,Q�������WKH�WRWDO�ZDV�������� 
FKLOGUHQ�VHUYHG�E\�VWDWH�IXQGHG�SUHVFKRRO�SURJUDPV��,Q�������WKH�WRWDO�ZDV���������7RWDO� 
HQUROOPHQW�LV�GRZQ�EHFDXVH�WKHUH�ZHUH�OHVV�VWDWH�IXQGV�LQ�WKH�SURJUDP�WKDQ�LQ�WKH�SUHYLRXV� 
\HDUV��ZKHQ�QRQ�UHFXUULQJ�RQH�WLPH�IXQGV�ZHUH�DYDLODEOH�IRU�H[SDQVLRQ��,Q�������WKH�WRWDO�ZDV� 
��������$OWKRXJK�3UH�.�UHFHLYHG�H[SDQVLRQ�IXQGV�IRU�6)<������������HQUROOPHQW�LV�GRZQ� 
EHFDXVH�WKHUH�ZHUH�OHVV�VWDWH�IXQGV�LQ�WKH�SURJUDP�WKDQ�LQ�WKH�SUHYLRXV�\HDUV��ZKHQ�QRQ� 
UHFXUULQJ�RQH�WLPH�IXQGV�ZHUH�DYDLODEOH�IRU�H[SDQVLRQ�� 

)RU�(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW��$OO�(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�SURJUDPV�LQ�WKH� 
VWDWH�DUH�OLFHQVHG�DQG�SDUWLFLSDWH�LQ�WKH�745,6��ZLWK�WKH�H[FHSWLRQ�RI�WZR�VFKRRO�GLVWULFWV�� 
6FKRRO�GLVWULFWV�DUH�QRW�UHTXLUHG�WR�EH�OLFHQVHG��EXW�DOO�H[FHSW�WZR�YROXQWDULO\�SDUWLFLSDWH�LQ�WKH� 
745,6��,W�LV�HVWLPDWHG�WKDW�����RI�(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�FKLOGUHQ�LQ�WKH�VWDWH�DUH�LQ� 
WKH�WRS�WLHUV�RI�WKH�745,6��DFWXDO�GDWD�DUH�QRW�DYDLODEOH��$Q�HVWLPDWH�RI������ZDV�FDOFXODWHG� 
E\�DGGLQJ�XS�WKH�QXPEHU�RI�SURJUDPV�LQ�WKH�WZR�VFKRRO�GLVWULFWV�WKDW�GR�QRW�FXUUHQWO\� 
SDUWLFLSDWH�LQ�WKH�745,6�DQG�VXEWUDFWLQJ�WKHP�RXW�RI�WKH�WRWDO� 

)RU�,'($�3DUW�&�SURJUDPV��%DVHOLQH�DQG�WDUJHWV�DUH�IURP�WKH�'HFHPEHU���������+HDGFRXQW� 
'DWD�DQG�DVVXPHV�D����LQFUHDVH�SHU�\HDU��$FWXDO�GDWD�IRU������DUH�IURP�WKH�'HFHPEHU���� 
�����+HDGFRXQW�'DWD��DFWXDO�GDWD�IRU������DUH�IURP�WKH�'HFHPEHU���������+HDGFRXQW�'DWD�� 
DFWXDO�GDWD�IRU������DUH�IURP�WKH�'HFHPEHU���������+HDGFRXQW�'DWD��DQG�DFWXDO�GDWD�IRU� 
�����LV�IURP�WKH�'HFHPEHU���������+HDGFRXQW�'DWD�� 

)RU�3DUW�%�DQG�7LWOH�,�SURJUDPV��1RUWK�&DUROLQD�KDV�ZRUNHG�WR�EOHQG�GLIIHUHQW�IXQGLQJ�VWUHDPV� 
WR�FUHDWH�LQFOXVLYH�HDUO\�FKLOGKRRG�VHWWLQJV��7KHUHIRUH��GDWD�IRU�SURJUDPV�IXQGHG�XQGHU�,'($� 
3DUW�%��VHFWLRQ�����DQG�7LWOH�,�RI�(6($�DUH�FDQQRW�EH�VHSDUDWHG�RXW�DV�WKH\�DUH�IRU�EOHQGHG� 
SURJUDPV��+RZHYHU��IRU�WKH������\HDU��GXH�WR�WKH�VXUYH\�EHLQJ�DGPLQLVWHUHG�GLIIHUHQWO\�� 
HVWLPDWHV�RI�WKH�QXPEHU�RI�FODVVURRPV��UDWKHU�WKDQ�SURJUDPV�ZHUH�DEOH�WR�EH�FDOFXODWHG�� 
7KHUHIRUH�DV�RSSRVHG�WR�SUHYLRXV�\HDUV��IRU�<HDU�7KUHH�GDWD�DUH�SURYLGHG�LQGHSHQGHQWO\�IRU� 
,'($�3DUW�%������DQG�7LWOH�,�RI�(6($�SURJUDPV��DOWKRXJK�WKH�QXPEHUV�DQG�SHUFHQWDJHV� 
UHSUHVHQW�WKH�QXPEHU�RI�FODVVURRPV�LQVWHDG�RI�SURJUDPV��)RU�ERWK�RI�WKHVH�SURJUDPV��HYHQ� 
ZKHQ�ORRNLQJ�LQGHSHQGHQWO\�DW�WKH�QXPEHU�RI�FODVVURRPV�LQVWHDG�RI�SURJUDPV��WKH�DFWXDO�GDWD� 
IRU�ERWK�H[FHHGHG�WKH�WDUJHWV��)RU�WKH������\HDU��WKH�FRPELQHG�QXPEHU�RI�FKLOGUHQ�ZKR�ZHUH� 
VHUYHG�ZLWK�3DUW�%�DQG�7LWOH�,�IXQGV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6�ZDV���������������)RU�WKH� 
�����\HDU��WKH�FRPELQHG�QXPEHU�RI�FKLOGUHQ�ZKR�ZHUH�VHUYHG�ZLWK�3DUW�%�DQG�7LWOH�,�IXQGV�LQ� 
WKH�WRS�WLHUV�RI�WKH�745,6�ZDV��������������� 

3DJH����RI���� 



)RU�&&')�SURJUDPV��,Q�������WKH�WRWDO�QXPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�VHUYHG�E\� 
SURJUDPV�UHFHLYLQJ�IXQGV�IURP�WKH�6WDWH
V�&&')�SURJUDP�ZDV���������DQG�LQ������WKH�WRWDO� 
QXPEHU�ZDV���������,Q�������WKH�WRWDO�QXPEHU�ZDV���������,Q�������WKH�WRWDO�QXPEHU�ZDV� 
������� 

3HUIRUPDQFH�0HDVXUH��%�����F�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

$OO�WDUJHWV�ZHUH�PHW�RU�H[FHHGHG�IRU�<HDU�)RXU��
 

9DOLGDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�6WDWH�745,6��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�YDOLGDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�745,6�GXULQJ� 
WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�WKH�6WDWH
V�VWUDWHJLHV�IRU�GHWHUPLQLQJ�ZKHWKHU�745,6�WLHUV�DFFXUDWHO\� 
UHIOHFW�GLIIHUHQWLDO�OHYHOV�RI�SURJUDP�TXDOLW\�DQG�DVVHVVLQJ�WKH�H[WHQW�WR�ZKLFK�FKDQJHV�LQ�UDWLQJV�DUH� 
UHODWHG�WR�SURJUHVV�LQ�FKLOGUHQ
V�OHDUQLQJ��GHYHORSPHQW��DQG�VFKRRO�UHDGLQHVV��'HVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

7KH�745,6�9DOLGDWLRQ�6WXG\�LV�GHVLJQHG�WR�FRQGXFW�VWXGLHV�WR�SURYLGH�LQIRUPDWLRQ�DERXW�KRZ� 
EHVW�WR�UHYLVH�WKH�745,6�VR�WKDW�WLHUV�PHDQLQJIXOO\�GLIIHUHQWLDWH�OHYHOV�RI�TXDOLW\�LQ�(/'� 
SURJUDPV�WKDW�FRUUHVSRQG�WR�FKDQJHV�LQ�FKLOGUHQ
V�SURJUHVV��1RUWK�&DUROLQD
V�45,6�$GYLVRU\� 
&RPPLWWHH�GHYHORSHG�UHFRPPHQGDWLRQV�WR�UHYLVH�WKH�PRGHO��7KH�H[HFXWLYH�VXPPDU\�RI� 
UHFRPPHQGDWLRQV�KDV�EHHQ�SRVWHG�RQ�WKH�ZHEVLWH�RI�WKH�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG� 
(DUO\�(GXFDWLRQ��'&'((��DQG�VKDUHG�ZLWK�NH\�VWDNHKROGHUV��ZZZ�QFFKLOGFDUH�QF�JRY�� 

)UDQN�3RUWHU�*UDKDP�&KLOG�'HYHORSPHQW�,QVWLWXWH��)3*��DW�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW� 
&KDSHO�+LOO�FRQWLQXHV�WR�FROODERUDWH�ZLWK�'&'((�DQG�ZLWK�WKH�3URJUDP�4XDOLW\�0HDVXUH� 
'HYHORSPHQW�7HDP�WR�LQIRUP�WKH�UHYLVLRQV��'XULQJ�������GHYHORSPHQW�DQG�WUDLQLQJ�RQ�WKH� 
DVVHVVPHQWV�WR�EH�XVHG�IRU�WKH�YDOLGDWLRQ�VWXG\�ZHUH�SURYLGHG��LQFOXGLQJ�&/$66��'LUHFWRU� 
,QWHUYLHZ��)DPLO\�DQG�7HDFKHU�4XHVWLRQQDLUHV��3URJUDP�$GPLQLVWUDWLRQ�6FDOH��3$6���7RGGOHU� 
&/$66��(&(56��)&&(56��DQG�,7(56��6L[WHHQ�GDWD�FROOHFWRUV��LQFOXGLQJ�RQH�ELOLQJXDO�GDWD� 
FROOHFWRU�SDUWLFLSDWHG�LQ�WKH�WUDLQLQJ��9DOLGDWLRQ�VWXG\�PDWHULDOV�ZHUH�DSSURYHG�E\�81&
V� 
,QVWLWXWLRQDO�5HYLHZ�%RDUG�DQG�VWXG\�UHFUXLWPHQW�EHJDQ�LQ�0D\��LQ�FRRUGLQDWLRQ�ZLWK�WKH� 
3URJUDP�4XDOLW\�0HDVXUH�SURMHFW��5HWHQWLRQ�RI�SURJUDPV�ZDV�PRUH�FKDOOHQJLQJ�WKDQ� 
DQWLFLSDWHG��3URJUDPV�DFFHSWHG�WKH�LQYLWDWLRQ�WR�EH�D�SDUW�RI�WKH�9DOLGDWLRQ�6WXG\�ZLWKRXW�IXOO\� 
XQGHUVWDQGLQJ�ZKDW�WKHLU�SDUWLFLSDWLRQ�OHYHO�ZRXOG�EH��6LQFH�WKH�VDPH�SURJUDPV�DUH�EHLQJ� 
XVHG�IRU�WKH�0HDVXUHPHQW�7RRO�SLORW�DQG�WKH�9DOLGDWLRQ�6WXG\��PXOWLSOH�GRFXPHQWV�DUH�QHHGHG� 
DQG�PDQ\�RXWVLGHUV�YLVLW�WKH�SURJUDPV��,W�LV�EHOLHYHG�WKDW�WKH�SURJUDPV�ZHUH�QRW�SUHSDUHG�IRU� 
WKLV��PDNLQJ�UHWHQWLRQ�FKDOOHQJLQJ���2I�����FKLOG�FDUH�FHQWHUV�WKDW�DJUHHG�WR�SDUWLFLSDWH������ 
KDYH�FRQWLQXHG��DQG�RI�WKH����IDPLO\�FKLOG�FDUH�KRPHV�WKDW�DJUHHG�WR�SDUWLFLSDWH�����KDYH� 
FRQWLQXHG��&RPPXQLFDWLRQ�EHWZHHQ�WKH�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\� 
(GXFDWLRQ��&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDOV�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV�DQG�WKH�)UDQN� 

3DJH����RI���� 



3RUWHU�*UDKDP�&KLOG�'HYHORSPHQW�,QVWLWXWH�GDWD�FROOHFWLRQ�LV�UHFRJQL]HG�DV�FULWLFDO�WR�PDLQWDLQ� 
SDUWLFLSDWLRQ�RI�GLUHFWRUV�DQG�SURYLGHUV��'LUHFWRU�DQG�SURYLGHU�LQWHUYLHZV�EHJDQ�LQ�1RYHPEHU� 
������DV�ZHOO�DV�FODVVURRP�REVHUYDWLRQV�DQG�FKLOG�DVVHVVPHQWV��7KHVH�ZLOO�FRQWLQXH�LQWR� 
����� 

%DVHG�RQ�WKH�UHFRPPHQGDWLRQV�RI�WKH�45,6�$GYLVRU\�&RPPLWWHH�DQG�WKH�FRQWLQXHG�ZRUN�RQ� 
WKH�YDOLGDWLRQ�VWXG\��LW�LV�DQWLFLSDWHG�WKDW�WKH�UHYLVHG�745,6�PD\�IRFXV�RQ�SURJUDP� 
DGPLQLVWUDWLYH�SUDFWLFHV�DV�NH\�WR�RYHUDOO�TXDOLW\��DVVHVVPHQW�RI�TXDOLW\�LQGLFDWRUV�UHODWHG�WR� 
WKH�XVH�RI�1RUWK�&DUROLQD
V�UHYLVHG�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��North 
Carolina Foundations of Early Learning and Development���JOREDO�HQYLURQPHQWDO�TXDOLW\��WKH� 
(QYLURQPHQW�5DWLQJ�6FDOHV�RU�RWKHU�PHDVXUHPHQW�WRRO���WHDFKHU�FKLOG�LQWHUDFWLRQ��HGXFDWRU� 
TXDOLILFDWLRQV��KHDOWK�SURPRWLRQ�SUDFWLFHV��DQG�IDPLO\�HQJDJHPHQW��(PSKDVLV�LV�EHLQJ�SODFHG� 
RQ�VHOHFWLQJ�TXDOLW\�LQGLFDWRUV�WKDW�DUH�PHDVXUDEOH�DQG�UHIOHFWLYH�RI�KLJK�H[SHFWDWLRQV��DOLJQHG� 
ZLWK�QDWLRQDO�VWDQGDUGV��1RUWK�&DUROLQD�GRHV�QRW�DQWLFLSDWH�LPSOHPHQWLQJ�VLJQLILFDQW�UHYLVLRQV� 
WR�LWV�745,6�GXULQJ�WKH�FRXUVH�RI�WKH�577�(/&�JUDQW��EXW�ZLOO�FRQWLQXH�WR�ZRUN�WRZDUG�ZHOO� 
JURXQGHG�DQG�PHDQLQJIXO�UHFRPPHQGDWLRQ�UHYLVLRQV�WKDW�FDQ�EH�LPSOHPHQWHG�ZKHQ�WKH�WLPLQJ� 
LV�DPHQDEOH�IROORZLQJ�WKH�FRPSOHWLRQ�RI�WKH�745,6�9DOLGDWLRQ�6WXG\�ZKLFK�LV�H[SHFWHG�WR�EH� 
FRPSOHWHG�E\�'HFHPEHU�����������7KLV�DQG�RWKHU�577�(/&�JUDQW�IXQGHG�DFWLYLWLHV�ZLOO�SURYLGH� 
WKH�LQIRUPDWLRQ�DQG�IRXQGDWLRQ�QHFHVVDU\�WR�VXSSRUW�UHFRPPHQGHG�UHYLVLRQV�� 

3DJH����RI���� 



)RFXVHG�,QYHVWPHQW�$UHDV����6HFWLRQV��&����'���DQG��(�� 

6HOHFW�WKH�)RFXVHG�,QYHVWPHQW�$UHDV�DGGUHVVHG�LQ�\RXU�577�(/&�6WDWH�3ODQ� 

��&������'HYHORSLQJ�DQG�XVLQJ�VWDWHZLGH��KLJK�TXDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
✔ 6WDQGDUGV� 

✔

✔

✔ ��&������6XSSRUWLQJ�HIIHFWLYH�XVHV�RI�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

��&������,GHQWLI\LQJ�DQG�DGGUHVVLQJ�WKH�KHDOWK��EHKDYLRUDO��DQG�GHYHORSPHQWDO�QHHGV�RI�&KLOGUHQ 
ZLWK�+LJK�1HHGV�WR�LPSURYH�VFKRRO�UHDGLQHVV� 

✔ ��&������(QJDJLQJ�DQG�VXSSRUWLQJ�IDPLOLHV� 

��'������'HYHORSLQJ�D�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�D�SURJUHVVLRQ�RI 
FUHGHQWLDOV� 

✔ ��'������6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV� 

✔ ��(������8QGHUVWDQGLQJ�WKH�VWDWXV�RI�FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DW�NLQGHUJDUWHQ�HQWU\� 

��(������%XLOGLQJ�RU�HQKDQFLQJ�DQ�HDUO\�OHDUQLQJ�GDWD�V\VWHP�WR�LPSURYH�LQVWUXFWLRQ��SUDFWLFHV� 
VHUYLFHV��DQG�SROLFLHV� 

*UDQWHH�VKRXOG�FRPSOHWH�RQO\�WKRVH�VHFWLRQV�WKDW�FRUUHVSRQG�ZLWK�WKH�IRFXVHG�LQYHVWPHQW�DUHDV� 
RXWOLQHG�LQ�WKH�JUDQWHH
V�577�(/&�DSSOLFDWLRQ�DQG�6WDWH�3ODQ�� 

3DJH����RI���� 



3URPRWLQJ�(DUO\�/HDUQLQJ�2XWFRPHV 
(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQVXULQJ�WKDW�LWV�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��FKHFN�DOO� 
WKDW�DSSO\��� 

✔ 
$UH�GHYHORSPHQWDOO\��FXOWXUDOO\��DQG�OLQJXLVWLFDOO\�DSSURSULDWH�DFURVV�HDFK�GHILQHG�DJH�JURXS�RI� 
LQIDQWV��WRGGOHUV��DQG�SUHVFKRROHUV� 

✔ &RYHU�DOO�(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV� 

✔ $UH�DOLJQHG�ZLWK�WKH�6WDWH
V�.���DFDGHPLF�VWDQGDUGV��DQG 

$UH�LQFRUSRUDWHG�LQ�3URJUDP�6WDQGDUGV��FXUULFXOD�DQG�DFWLYLWLHV��&RPSUHKHQVLYH�$VVHVVPHQW� 
✔ 6\VWHPV��WKH�6WDWH
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��DQG�SURIHVVLRQDO� 
GHYHORSPHQW�DFWLYLWLHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�LQ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�VXSSRUWV�WKDW�DUH�LQ�SODFH�WR�SURPRWH�WKH� 
XQGHUVWDQGLQJ�RI�DQG�FRPPLWPHQW�WR�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DFURVV�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKHVH�DUHDV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
1RUWK�&DUROLQD�FRPSOHWHG�DQG�UHOHDVHG�LWV�UHYLVHG�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
6WDQGDUGV�LQ�������WLWOHG�NC Foundations for Early Learning and Development�� NC 
Foundations for Early Learning and Development�FDQ�EH�IRXQG�DW�KWWS��� 
HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�DFWLYLWLHV�QF�IRXQGDWLRQV�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW� 
7UDLQLQJ�DQG�SURIHVVLRQDO�GHYHORSPHQW�IRU�HDUO\�FKLOGKRRG�HGXFDWRUV�ZDV�FRQWLQXHG�DQG� 
H[SDQGHG�GXULQJ�������&RXUVHV�DUH�RIIHUHG�UHJXODUO\������GXULQJ��������$Q�DGGLWLRQDO�������� 
FRSLHV�RI�WKH�GRFXPHQW�ZHUH�SULQWHG�GXH�WR�GHPDQG��7KH�RQOLQH�WUDLQ�WKH�WUDLQHU����&(8� 
FRXUVH�IRU�1&�)RXQGDWLRQV�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�ZDV�VXEPLWWHG�DQG�LV�LQ�WKH� 
ILQDO�GHVLJQ�SURFHVV�WR�EH�PDGH�DYDLODEOH�WKURXJK�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG� 
(DUO\�(GXFDWLRQ
V�RQOLQH�SODWIRUP��0RRGOH��$�VXFFHVVIXO�FROODERUDWLRQ�RFFXUUHG�EHWZHHQ�WKH� 
(/'6�3URIHVVLRQDO�'HYHORSPHQW�WHDP�DQG�WKH�&RPPXQLW\�&ROOHJH�³*URZLQJ�*UHDWQHVV´� 
JURXS��VHH�6HFWLRQ�'����$FFHVV�DQG�$UWLFXODWLRQ��WKDW�HQVXUHG�WKDW�&RPPXQLW\�&ROOHJH� 
FRXUVHV�ZHUH�DOLJQHG�ZLWK�NC Foundations for Early Learning and Development��$�QHZ� 
LQLWLDWLYH�ZLWK�)UDQN�3RUWHU�*UDKDP�&KLOG�'HYHORSPHQW�,QVWLWXWH�DW�81&�ZDV�LQLWLDWHG�LQ������ 
WR�GHYHORS�DQ�DGYDQFHG�RQOLQH�FRXUVH�WR�SURYLGH�DGGLWLRQDO�VXSSRUW�IRU�WKH�6RFLDO�(PRWLRQDO� 
GRPDLQ��7KLV�JURXS�ZLOO�DOVR�WR�ZRUN�FROODERUDWLYHO\�ZLWK�1&�+HDG�6WDUW�6WDWH�&ROODERUDWLRQ� 
2IILFH�WR�LQFRUSRUDWH�IDPLO\�HQJDJHPHQW�VWUDWHJLHV��7KH�FRXUVH�GHYHORSPHQW�ZLOO�FRQWLQXH�LQWR� 
������,W�ZDV�GHFLGHG�WKDW�DQ�LQWHUPHGLDWH�FRXUVH�LV�QHHGHG�DQG�EHLQJ�UHTXHVWHG�DQG�VWHSV� 
KDYH�EHHQ�WDNHQ�ZLWK�1&
V�&RPPXQLW\�&ROOHJH�V\VWHP�WR�HQVXUH�WKDW�WKLV�LV�DYDLODEOH� 
VWDWHZLGH�RQOLQH�E\�WKH�HQG�RI������� 

3DJH����RI���� 



&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�LPSOHPHQWLQJ�D�GHYHORSPHQWDOO\�DSSURSULDWH�&RPSUHKHQVLYH� 
$VVHVVPHQW�6\VWHP�ZRUNLQJ�ZLWK�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WR��FKHFN�DOO�WKDW�DSSO\��� 

6HOHFW�DVVHVVPHQW�LQVWUXPHQWV�DQG�DSSURDFKHV�WKDW�DUH�DSSURSULDWH�IRU�WKH�WDUJHW�SRSXODWLRQV�DQG� 
SXUSRVHV�✔ 

✔ 

✔ 

✔ 

6WUHQJWKHQ�(DUO\�&KLOGKRRG�(GXFDWRUV
�XQGHUVWDQGLQJ�RI�WKH�SXUSRVHV�DQG�XVHV�RI�HDFK�W\SH�RI� 
DVVHVVPHQW�LQFOXGHG�LQ�WKH�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

$UWLFXODWH�DQ�DSSURDFK�IRU�DOLJQLQJ�DQG�LQWHJUDWLQJ�DVVHVVPHQWV�DQG�VKDULQJ�DVVHVVPHQW�UHVXOWV�� 
DQG 

7UDLQ�(DUO\�&KLOGKRRG�(GXFDWRUV�WR�DSSURSULDWHO\�DGPLQLVWHU�DVVHVVPHQWV�DQG�LQWHUSUHW�DQG�XVH� 
DVVHVVPHQW�GDWD�LQ�RUGHU�WR�LQIRUP�DQG�LPSURYH�LQVWUXFWLRQ��SURJUDPV��DQG�VHUYLFHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKHVH�DUHDV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

1&�KDV�FRQWLQXHG�ZRUNLQJ�RQ�FRPSRQHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP��1&�3UH� 
.�DQG�+HDG�6WDUW�XWLOL]H�FKLOG�DVVHVVPHQW�WRROV�WKDW�DUH�DSSURSULDWH�IRU�\RXQJ�FKLOGUHQ��DQG� 
WKH�745,6�DGYLVRU\�FRPPLWWHH�UHFRPPHQGHG�WKDW�FKLOG�DVVHVVPHQW�VWDQGDUGV�EH�LQFOXGHG�LQ� 
WKH�FKLOGKRRG�HGXFDWRUV
�XQGHUVWDQGLQJ�RI�WKH�SXUSRVHV�DQG�XVHV�RI�DVVHVVPHQW��DV�ZHOO�DV� 
DSSURSULDWH�DGPLQLVWUDWLRQ�RI�DVVHVVPHQW�WRROV��E\�GHYHORSLQJ�D����&(8�FRXUVH�RQ�&KRRVLQJ� 
DQG�8VLQJ�&XUULFXOXP�DQG�)RUPDWLYH�$VVHVVPHQW��7KH�FRXUVH�KDV�EHHQ�GHYHORSHG�DQG�LV� 
QRZ�EHLQJ�RIIHUHG�VWDWHZLGH�WR�FKLOG�FDUH�GLUHFWRUV�DQG�VWDII�WKURXJK�WKH�&KLOG�&DUH�5HVRXUFH� 
DQG�5HIHUUDO�1HWZRUN��'XULQJ����������FRXUVHV�ZHUH�RIIHUHG�VWDWHZLGH�� 

'XULQJ�������1&�SURYLGHG����&/$66�WUDLQLQJV�VWDWHZLGH��7KLV�DFWLYLW\�ZDV�FRPSOHWHG�LQ������� 
7KLUW\�IRXU�FHUWLILHG�&/$66�WUDLQHUV�DUH�QRZ�DYDLODEOH�WR�WUDLQ�RWKHUV�JRLQJ�IRUZDUG�EH\RQG�WKH� 
JUDQW�DQG�VXSSRUW�WKH�XVH�RI�&/$66�LQ�WKH�UHYLVHG�745,6��,QIDQW�DQG�7RGGOHU�&/$66�WUDLQLQJ� 
ZDV�DOVR�SURYLGHG�GXULQJ�������)RXU�VWDII�FRPSOHWHG�FHUWLILFDWLRQ�DV�7RGGOHU�&/$66�WUDLQHUV� 
DQG�SURYLGHG�ILYH�VHVVLRQV�RQ�7RGGOHU�&/$66�WR�FHUWLI\�WHFKQLFDO�DVVLVWDQFH�VWDII�DV�FHUWLILHG� 
REVHUYHUV��7KUHH�VWDII�DWWHQGHG�WKH�WUDLQ�WKH�WUDLQHU�,QIDQW�&/$66�WUDLQLQJ�DQG�ZLOO�EH�FHUWLILHG� 
DQG�DEOH�WR�SURYLGH�ILYH�VHVVLRQV�RQ�,QIDQW�&/$66�WR�WUDLQ�WHFKQLFDO�DVVLVWDQFH�VWDII�DV� 
FHUWLILHG�REVHUYHUV�GXULQJ��������$�WHDP�RI�WUDLQHUV�LV�QRZ�DYDLODEOH�LQ�1&�RQ�&/$66��7RGGOHU� 
&/$66�DQG�,QIDQW�&/$66�WR�SURYLGH�WUDLQLQJ�DQG�VXSSRUW�JRLQJ�IRUZDUG�EH\RQG�WKH�JUDQW� 

,Q�DGGLWLRQ��WKH�1&�'HSDUWPHQW�RI�3XEOLF�,QVWUXFWLRQ�LV�ZRUNLQJ�ZLWK�WKH�)LUVW6FKRRO�LQLWLDWLYH�RI� 
WKH�)UDQN�3RUWHU�*UDKDP�&KLOG�'HYHORSPHQW�,QVWLWXWH�DW�WKH�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW� 
&KDSHO�+LOO�RQ�WKH�(/&�DFWLYLW\�³8VLQJ�'DWD�WR�,PSURYH�&ODVVURRP�,QVWUXFWLRQ´��7KLV�DFWLYLW\� 
KDV�VWUHQJWKHQHG�WKH�XVH�RI�DVVHVVPHQW�GDWD�WR�JXLGH�LQVWUXFWLRQ�LQ�VFKRROV�SUH�NLQGHUJDUWHQ� 
WKURXJK�WKLUG�JUDGH��7KH�)LUVW6FKRRO�PRGHO�ZDV�LPSOHPHQWHG�LQ�%HUWLH�DQG�0DUWLQ�&RXQWLHV�� 
ZKLFK�DUH�WZR�DGMDFHQW�VPDOO�GLVWULFWV�LQ�1RUWKHDVWHUQ�1&� 

)LUVW6FKRRO�GHYHORSV�VFKRRO�OHDGHUV
�DQG�WHDFKHUV
�NQRZOHGJH�DQG�VNLOOV�LQ�RUGHU�WR�LPSURYH� 
WKH�VFKRRO�H[SHULHQFHV�DQG�RXWFRPHV�IRU�FKLOGUHQ�DFURVV�WKH�3UH.���FRQWLQXXP��7KH� 
DSSURDFK�HPSKDVL]HV�FROODERUDWLRQ�DQG�WKH�XVH�RI�GDWD�DQG�LQTXLU\�WR�JXLGH�DQG�PRQLWRU� 
FKDQJH�HIIRUWV��2EVHUYDWLRQDO�GDWD�IURP�WKH�)LUVW6FKRRO�6QDSVKRW�DQG�&/$66�DUH�XVHG�WR� 
DGGUHVV�HYLGHQFH�EDVHG�FKDUDFWHULVWLFV�RI�SUDFWLFHV�WKDW�VXSSRUW�FKLOGUHQ��'XULQJ������� 
)LUVW6FKRRO�VWDII�FRQWLQXHG�WR�SURYLGH�RQ�JRLQJ�VXSSRUW�WKURXJKRXW�WKH�\HDU�WR�DOO�3.��� 
WHDFKHUV�LQ�%HUWLH�DQG�0DUWLQ�&RXQWLHV��7KLV�LQFOXGHG�FRDFKLQJ�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
WKURXJKRXW�WKH�\HDU�IRU�WHDFKHUV��/HDGHUVKLS�7HDPV�DQG�SULQFLSDOV�IRU�DOO�VFKRROV�DV�ZHOO�DV� 
FHQWUDO�RIILFH�VWDII��3URIHVVLRQDO�GHYHORSPHQW�IRFXVHG�RQ�GHYHORSLQJ�D�FXOWXUH�RI�H[FHOOHQFH� 
ZLWK�HPSKDVLV�RQ�WKH�GHYHORSPHQW�RI�KLJKHU�RUGHU�WKLQNLQJ�WKURXJK�WKH�GHOLYHU\�RI�KLJK�TXDOLW\� 
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TXHVWLRQLQJ�DQG�KLJK�TXDOLW\�IHHGEDFN��5HJXODU�.���WHDP�PHHWLQJV�ZHUH�KHOG�ZLWKLQ�VFKRROV�WR� 
UHYLHZ�GDWD�DQG�SODQ�VFKRRO�DQG�FODVVURRP�LPSURYHPHQW�� 

)DFLOLWDWHG�YLVLWV�WR�WKH�3UH�.�DQG�.LQGHUJDUWHQ�GHPRQVWUDWLRQ�FODVVURRP�ZLWK�D�GHEULHILQJ� 
IROORZLQJ�FRQWLQXHG�ZLWK�HOHPHQWDU\�VFKRRO�SULQFLSDOV�DQG�(OHPHQWDU\�3URJUDP�'LUHFWRUV�WR� 
KHOS�WKHP�WR�JDLQ�D�GHHSHU�XQGHUVWDQGLQJ�RI�SOD\EDVHG�OHDUQLQJ��:RUN�ZLWK�SULQFLSDOV� 
FRQWLQXHG�DQG�IRFXVHG�RQ�WKH�EHQHILW�RI�WKH�GDLO\���PLQXWH�FODVVURRP�ZDON�WKURXJK�SURFHVV� 
DQG�KRZ�WKH\�PLJKW�XVH�WKLV�DSSURDFK�WR�LPSURYH�LQVWUXFWLRQDO�SUDFWLFHV�ZLWKLQ�LQGLYLGXDO� 
FODVVURRPV�DQG�WKH�VFKRRO�DV�D�ZKROH��*XLGHG�RQH�KRXU��RU�PRUH��ZDON�WKURXJK�RI�3UH�.���� 
*UDGH���FODVVURRPV�FRQWLQXHG�ZLWK�SULQFLSDOV��WDUJHWHG�GDWD�ZDV�JDWKHUHG��DQG�DIWHUZDUGV� 
GDWD�DQG�REVHUYDWLRQDO�QRWHV�ZHUH�FRPSDUHG�DQG�UHIOHFWHG�XSRQ��)LQDO�SURIHVVLRQDO� 
GHYHORSPHQW�HYHQWV�ZHUH�KHOG�LQ�6HSWHPEHU��,Q�NHHSLQJ�ZLWK�HIIRUWV�WR�EXLOG�FDSDFLW\�ZLWKLQ� 
WKH�GLVWULFWV��SODQQLQJ�ZDV�GHVLJQHG�LQ�D�ZD\�WKDW�JDYH�GLVWULFW�VWDII�D�JUHDWHU�UROH�LQ�VXSSRUWLQJ� 
3UH�.����UG�JUDGH�WHDFKHUV�DQG�OHDGHUV��&RQWLQXHG�WDUJHWHG�VXSSRUW�ZLOO�EH�SURYLGHG�WR�WZR�RI� 
WKH�VFKRROV�WR�XVH�GDWD�WR�LPSURYH�LQVWUXFWLRQ�DQG�VFKRRO�SUDFWLFHV��7KH�SURMHFW�ZLOO�FRQWLQXH� 
'HFHPEHU������� 
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+HDOWK�3URPRWLRQ��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ��FKHFN�DOO�WKDW�DSSO\��� 

✔ (VWDEOLVKLQJ�D�SURJUHVVLRQ�RI�VWDQGDUGV�IRU�HQVXULQJ�FKLOGUHQ
V�KHDOWK�DQG�VDIHW\� 

✔ (QVXULQJ�WKDW�KHDOWK�DQG�EHKDYLRUDO�VFUHHQLQJ�DQG�IROORZ�XS�RFFXU��DQG 

✔ 

✔ 

3URPRWLQJ�FKLOGUHQ
V�SK\VLFDO��VRFLDO��DQG�HPRWLRQDO�GHYHORSPHQW�DFURVV�WKH�OHYHOV�RI�\RXU�745,6� 
3URJUDP�6WDQGDUGV� 

,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�WUDLQHG�DQG�VXSSRUWHG�LQ�PHHWLQJ�WKH� 
KHDOWK�VWDQGDUGV� 

✔ 3URPRWLQJ�KHDOWK\�HDWLQJ�KDELWV��LPSURYLQJ�QXWULWLRQ��H[SDQGLQJ�SK\VLFDO�DFWLYLW\��DQG 

✔ /HYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH�DQQXDO�WDUJHWV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
,Q�������1RUWK�&DUROLQD
V�(DUO\�/HDUQLQJ�&KDOOHQJH�DFWLYLWLHV�WKDW�SURPRWH�\RXQJ�FKLOGUHQ
V� 
KHDOWK�LQFOXGHG�WKH�IROORZLQJ� 

• 7KH�SURSRVHG�UHYLVHG�745,6�PD\�LQFOXGH�PRUH�VWDQGDUGV�RQ�KHDOWK�SURPRWLRQ�� 

• 7KH�1RUWK�&DUROLQD�3DUWQHUVKLS�IRU�&KLOGUHQ��1&3&��KDV�FRQWLQXHG�HIIRUWV�LQ����������� 
WR�H[SDQG�WKH�$VVXULQJ�%HWWHU�&KLOG�+HDOWK�DQG�'HYHORSPHQW��$%&'��PRGHO��D�SURYHQ�� 
XQLYHUVDO�DSSURDFK�WR�VFUHHQLQJ�\RXQJ�FKLOGUHQ�LQ�SULPDU\�KHDOWK�FDUH�VHWWLQJV��$%&'� 
ZRUNV�WR�LQFUHDVH�VWDQGDUGL]HG�GHYHORSPHQWDO�DQG�DXWLVP�VFUHHQLQJ�DQG�UHIHUUDO�UDWHV� 
IRU�DOO�\RXQJ�FKLOGUHQ�ZLWKLQ�WKH�PHGLFDO�KRPH�E\�LQWHJUDWLQJ�URXWLQH�VFUHHQLQJ�LQWR�ZHOO� 
FKLOG�YLVLWV��XVLQJ�HLWKHU�WKH�$JHV�DQG�6WDJHV�4XHVWLRQQDLUH��$64��RU�WKH�3DUHQWV� 
(YDOXDWLRQ�RI�'HYHORSPHQWDO�6NLOOV��3('6���0HGLFDO�SURIHVVLRQDOV�DUH�DOVR�WDXJKW�WR� 
XVH�WKH�0RGLILHG�&KHFNOLVW�IRU�$XWLVP�LQ�7RGGOHUV��0&+$7���1&3& V�JRDOV�DUH�WR� 
OHYHUDJH�H[LVWLQJ�$%&'�SURJUDPV�DQG�OLQN�ZLWK�&RPPXQLW\�&DUH�1HWZRUN�RI�1&� 
�&&1&��WR�H[SDQG�$%&'�VWDWHZLGH��$OO�UHJLRQDO�SURMHFWV�EHJDQ������LQ�LPSOHPHQWDWLRQ� 
PRGH��7HFKQLFDO�DVVLVWDQFH�WR�$%&'�FRRUGLQDWRUV�FRQWLQXHG�WKURXJKRXW�WKH�\HDU�DQG� 
WKH�GDWD�PDQDJHU�DW�WKH�(DUO\�,QWHUYHQWLRQ�%UDQFK�DW�WKH�'LYLVLRQ�RI�3XEOLF�+HDOWK� 
ZRUNHG�RQ�GDWD�DQDO\VLV�RI�$%&'�HIIRUWV��'HOD\V�FDXVHG�E\�WKH�LPSOHPHQWDWLRQ�RI�WKH� 
1&�7UDFNV�V\VWHP��0HGLFDLG�0DQDJHPHQW�,QIRUPDWLRQ�6\VWHP��WKDW�EHJDQ�LQ�PLG������ 
ZHUH�DGGUHVVHG�VR�WKDW�DYDLODEOH�GDWD�FRXOG�EH�LGHQWLILHG�WKDW�FRXOG�VXSSRUW�WKH�VWDWH� 
ZLGH�HYDOXDWLRQ�RI�WKH�SURMHFW��0HHWLQJV�RFFXUUHG�DOVR�EHWZHHQ�1&3&�VWDII��WKH�SURMHFW� 
HYDOXDWRU��DQG�3DUW�&�GDWD�PDQDJHU�WR�GLVFXVV�XVH�RI�3DUW�&�GDWD��4XDUWHUO\�$%&'� 
4XDOLW\�,PSURYHPHQW�PHHWLQJV�DQG�$%&'�6WDWH�$GYLVRU\�&RPPLWWHH�PHHWLQJV� 
FRQWLQXHG�WKURXJKRXW�������,Q�0D\�������WKH�$%&'�3URMHFW�0DQDJHU�SUHVHQWHG�D� 
ZRUNVKRS�RQ�$%&'�MRLQWO\�ZLWK�'U��(DUOV�IURP�&RPPXQLW\�&DUH�RI�1&�DQG�'U�� 
$OGHUPDQ��D�SHGLDWULFLDQ�IURP�3RUWODQG��25�ZLWK�H[WHQVLYH�$%&'�KLVWRU\��.H\� 
DFFRPSOLVKPHQWV�UHSRUWHG�E\�WKH�VWDWH�UHJLRQV�LQFOXGHG� 

o	 7ZR�UXUDO�XQGHUVHUYHG�FRXQWLHV�ZLWK�VLJQLILFDQW�OHYHOV�RI�SRYHUW\��XQHPSOR\PHQW�� 
DQG�ORZHU�HGXFDWLRQ�OHYHOV��DQG�WKDW�KDG�QRW�SUHYLRXVO\�KDG�WKH�$%&'�SURJUDP�� 
LV�QRZ�VHUYLQJ���SUDFWLFHV�LQ�WKH�UHJLRQ� 

o 0HGLFDO�SUDFWLFHV�DW�/HYHO����WKRVH�WKDW�KDYH�ZRUNHG�ZLWK�$%&'�&RRUGLQDWRUV�WKH� 
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ORQJHVW��VFUHHQHG�������RI�DOO�FKLOGUHQ�ELUWK���ZKR�ZHUH�GXH�IRU�VFUHHQLQJ������ 
PRUH�WKDQ�EDVHOLQH��(YHQ�DPRQJ�/HYHO���SUDFWLFHV��RU�WKRVH�LQ�WKH�$%&'� 
SURJUDP�WKH�VKRUWHVW��VFUHHQLQJ�UDWHV�ZHUH����DERYH�EDVHOLQH�UDWHV�� 

o $PRQJ�FKLOGUHQ�GXH�WR�UHFHLYH�VFUHHQLQJ�ZLWK�WKH�0&+$7������UHFHLYHG�VXFK� 
VFUHHQLQJ�DPRQJ�/HYHO���SURYLGHUV��LQ�FRPSDULVRQ�WR�����DW�EDVHOLQH� 

o $%&'�KDV�EHQHILWWHG�SURJUDPV�OLNH�WKH�([FHSWLRQDO�&KLOGUHQ
V�3UHVFKRRO� 
3URJUDP�ZKR�KDV�VHHQ�DQ�LQFUHDVH�LQ�UHIHUUDOV�VLQFH�FROODERUDWLQJ�ZLWK�WKH� 
$%&'�FRRUGLQDWRU� 

o 7KH�3DUW�&�ORFDO�LQWHUDJHQF\�FRRUGLQDWLQJ�FRXQFLO�KDV�EHFRPH�PRUH�DFWLYH�DQG� 
FROODERUDWLYH� 

o 7KH�$%&'�SURMHFW�FRRUGLQDWRU�KDV�SURYLGHG�WUDLQLQJ�RQ�UHIHUUDOV�WR�D�ODUJH�JURXS� 
RI�+HDOWK�6\VWHP�UHIHUUDO�FRRUGLQDWRUV� 

o 7ZHQW\�VHYHQ�SHGLDWULFLDQV�DQG�IDPLO\�SUDFWLFHV�IURP�RQH�VHYHQ�FRXQW\�UHJLRQ� 
SDUWLFLSDWHG�LQ�WKH�$%&'�SURMHFW� 

)XQGLQJ�DQG�VXSSRUW�IRU�VXVWDLQDELOLW\�LV�EHLQJ�H[SORUHG�ERWK�UHJLRQDOO\�DQG�DW�WKH�VWDWH� 
OHYHO�IRU�$%&'��7KLV�SURMHFW�ZLOO�FRQWLQXH�WKURXJK������ZLWK�FRQWLQXHG�WHFKQLFDO� 
DVVLVWDQFH�WR�DOO�UHJLRQV�DQG�WKH�SURGXFWLRQ�RI�YLGHRV�WR�FUHDWH�DQ�RQOLQH�WUDLQLQJ�VHULHV� 
WR�VXSSRUW�UHSOLFDWLRQ�RI�WKH�PRGHO�LQ�RWKHU�FRPPXQLWLHV�� 

• 1&3&��LQ�SDUWQHUVKLS�ZLWK�8QLYHUVLW\�RI�1RUWK�&DUROLQD�DW�&KDSHO�+LOO
V�1&�&KLOG�&DUH� 
+HDOWK�DQG�6DIHW\�5HVRXUFH�&HQWHU��1&&&+65&��LV�DOVR�EXLOGLQJ�VWDWHZLGH�FDSDFLW\� 
DQG�HIIHFWLYHQHVV�IRU�FKLOG�FDUH�KHDOWK�FRQVXOWDWLRQ��7KH�SURMHFW�KDV�HVWDEOLVKHG�D� 
UHJLRQDO�FRDFKLQJ�PRGHO�IRU�&KLOG�&DUH�+HDOWK�&RQVXOWDQWV��&&+&V��WDUJHWLQJ� 
SURPRWLRQ�RI�D�PHGLFDO�KRPH�IRU�RQJRLQJ�SUHYHQWLYH�KHDOWK�FDUH�DQG�SURPRWLRQ�RI� 
KHDOWK�OLWHUDF\��7KUHH�UHJLRQDO�FRDFKHV�ZHUH�KLUHG�DQG�UHFHLYHG�LQWHQVLYH�WUDLQLQJ�DQG� 
VXSHUYLVLRQ�IURP�WKH�1&&&+65&�LQ�WKH�FRDFKLQJ�PRGHO��7KHVH�UHJLRQDO�FRDFKHV� 
WUDLQHG�&&+&V�DFURVV�WKH�VWDWH��ZKR�KDYH�XWLOL]HG�WKH�FRDFKLQJ�DSSURDFK�GXULQJ�WKHLU� 
FRQVXOWDWLRQ�YLVLWV�ZLWK�FKLOG�FDUH�SURYLGHUV��'XULQJ�������HQKDQFHPHQWV�ZHUH�PDGH�WR� 
WKH�&&+&�PRGHO�DQG�WKH�FRUUHVSRQGLQJ�3HUIRUPDQFH�$VVHVVPHQW�WRRO�EDVHG�RQ� 
IHHGEDFN�IRU�&&+&�5HJLRQDO�&RDFKHV��ORFDO�&&+&
V��ORFDO�KHDOWK�GHSDUWPHQWV��DQG� 
ORFDO�6PDUW�6WDUW�DJHQFLHV��7KH�1&�+HDOWK�DQG�6DIHW\�$VVHVVPHQW�$33�ZDV� 
GHYHORSHG�DQG�ILQDOL]HG�IRU�WHVWLQJ��$�FRPSUHKHQVLYH�&&+&�PRGHO�SLORW�LQ�VHOHFW� 
FRXQWLHV�ZDV�LPSOHPHQWHG��XWLOL]LQJ�WKH�&&+&�0RGHO�LQ�WDQGHP�ZLWK�WKH�3HUIRUPDQFH� 
$VVHVVPHQW�IRUP��1&�+HDOWK�DQG�6DIHW\�$VVHVVPHQW�7RRO�$$3��VWDQGDUGL]HG�WUDFNLQJ� 
WRRO��DQG�&RDFKLQJ�0RGHO��,Q�2FWREHU��1&3&�DQG�WKH�1&&&+65&�FR�KRVWHG�DQ� 
LQWURGXFWRU\�1&�+HDOWK�DQG�6DIHW\�$VVHVVPHQW�$33�ZHELQDU�IRU����SDUWLFLSDQWV��&&+&� 
RULHQWDWLRQ�PDQXDO�WR�DVVLVW�&&+&V�LQ�WKHLU�ILUVW�\HDU�RI�HPSOR\PHQW�ZDV�FRPSOHWHG� 
DQG�GLVWULEXWHG��DQG�D�KLULQJ�DJHQF\�PDQXDO�LV�LQ�SURJUHVV�WR�VXSSRUW�KLULQJ�DJHQFLHV�LQ� 
WKH�VHOHFWLRQ�DQG�UHWHQWLRQ�RI�TXDOLILHG�&&+&V��1&3&��WKH�'LYLVLRQ�RI�3XEOLF�+HDOWK�� 
WKH�&&+&�$VVRFLDWLRQ��WKH�1&&&+65&��DQG�RWKHU�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV� 
FRQWLQXHG�WR�VXSSRUW�WKH�1&�,QVWLWXWH�IRU�&KLOG�'HYHORSPHQW�3URIHVVLRQDOV�LQ�WKH� 
GHYHORSPHQW�RI�D�&&+&�&HUWLILFDWLRQ�SURFHVV��7KH�5HJLRQDO�&RDFKHV�FRQWLQXHG�WR� 
SURYLGH�FRDFKLQJ�DQG�WHFKQLFDO�DVVLVWDQFH�WR�&&+&V�DQG�WKH�1&�&KLOG�&DUH�1XUVH� 
&RQVXOWDQW�SURYLGHG�RQJRLQJ�WHFKQLFDO�DVVLVWDQFH�WR�WKH�&&+&�QHWZRUN��ZRUNLQJ� 
FROODERUDWLYHO\�ZLWK�1&3&�DQG�WKH�5HJLRQDO�&RDFKHV��,Q�WKH�7UDQVIRUPDWLRQ�=RQH� 
&RXQWLHV��%HDXIRUW��%HUWLH��&KRZDQ��DQG�+\GH��LPSOHPHQWDWLRQ�RI�&&+&�VHUYLFHV�KDV� 
FRQWLQXHG�DQG�FRXQWLHV�KDYH�ZRUNHG�ZLWK�WKHLU�DJHQFLHV�DQG�VWDNHKROGHUV�WR�LGHQWLI\� 
FKLOG�FDUH�FHQWHUV�DQG�KRPHV�SULRULWL]HG�IRU�LQWHQVLYH�KHDOWK�DQG�VDIHW\�FRQVXOWDWLRQ�� 

3DJH����RI���� 



 

 

7KH�(DVWHUQ�5HJLRQDO�&&+&�&RDFK�VXSSRUWHG�WKH�GHYHORSPHQW�RI�D�7=�(DUO\�/LWHUDF\� 
&RDFKLQJ�SUHVHQWDWLRQ�EDVHG�RQ�WKH�&&+&�&RDFKLQJ�PRGXOH�DQG�WUDLQLQJ��D�FURVV� 
SURMHFW�VKDULQJ�DQG�FROODERUDWLRQ��3RVLWLYH�PRPHQWXP�LV�EXLOGLQJ�DURXQG�&&+&
V� 
HQJDJLQJ�ZLWK�RWKHU�FKLOG�FDUH�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV�WR�FRRUGLQDWH�VHUYLFHV�� 
FUHDWH�HIILFLHQFLHV��DQG�HGXFDWH�HDFK�RWKHU�RQ�UROHV�DQG�VHUYLFHV��&&+&V�LQ�WKH� 
7UDQVIRUPDWLRQ�=RQH�QRWHG�VXFFHVV�LQ�SDUWQHULQJ�ZLWK�6+$3(�1&�VLWHV��7KLV�SURMHFW� 
ZLOO�FRQWLQXH�LQWR������ 

• 7KH�1&�'LYLVLRQ�RI�3XEOLF�+HDOWK��'3+��LV�ZRUNLQJ�ZLWK�WKH�&HQWHU�IRU�&KLOG�DQG�)DPLO\� 
+HDOWK��DQG�ORFDO�FRXQW\�KHDOWK�GHSDUWPHQWV�WR�LPSOHPHQW�)DPLO\�&RQQHFWV��D�XQLYHUVDO� 
QXUVH�KRPH�YLVLWLQJ�SURJUDP�IRU�QHZERUQV�DQG�WKHLU�IDPLOLHV��LQ�WKH�7UDQVIRUPDWLRQ� 
=RQH��7=��ZKLFK�LQFOXGHV�%HDXIRUW��%HUWLH��&KRZDQ�DQG�+\GH�&RXQWLHV��7KRXJK�WKH� 
SURMHFW�ZDV�VORZ�WR�VWDUW�GXH�WR�GLIILFXOWLHV�SULRU�WR�������PXFK�VXFFHVV�ZDV�DFKLHYHG� 
GXULQJ�WKH�\HDU��,Q�WKH�ILUVW�TXDUWHU�RI�������7KH�&HQWHU�IRU�&KLOG�DQG�)DPLO\�+HDOWK� 
GHWHUPLQHG�WKDW�)DPLO\�&RQQHFWV�LQ�WKH�7UDQVIRUPDWLRQ�=RQH�LV�LQ�IXOO�LPSOHPHQWDWLRQ� 
DFFRUGLQJ�WR�WKH�)DPLO\�&RQQHFWV�PRGHO�HOHPHQWV��'DWD�GHPRQVWUDWHV�WKDW�)DPLO\� 
&RQQHFWV�LQ�WKH�7UDQVIRUPDWLRQ�=RQH�LV�SHUIRUPLQJ�DERYH�H[SHFWDWLRQ�DQG�DERYH�WKH� 
EHQFKPDUNV�HVWDEOLVKHG�E\�WKH�PRGHO�GHYHORSHU��'HVSLWH�VRPH�REVWDFOHV��VXFK�DV�QRW� 
EHLQJ�DEOH�WR�JHW�LQWR�KRVSLWDOV�IRU�WKH�LQLWLDO�YLVLW��WKH�GLVWDQFH�WR�WUDYHO�LQ�UXUDO� 
FRPPXQLWLHV��DQG�WKH�FKDOOHQJH�RI�LGHQWLI\LQJ�FRPPXQLW\�UHVRXUFHV�WR�DFFHSW�UHIHUUDOV�� 
WKH�SURMHFW�KDV�EHHQ�YHU\�VXFFHVVIXO�� 

7KH�\HDU������KDV�VHHQ�LQFUHDVHG�HIIRUWV�WR�FRPPXQLFDWH�ZLWK�DQG�DFKLHYH�ORFDO�EX\� 
LQ�ZLWK�ORFDO�UHVRXUFHV�DQG�VHUYLFHV�DSSOLFDEOH�WR�QHZERUQV�DQG�WKHLU�IDPLOLHV��7KLV� 
ZRUN�KDV�EHHQ�DFFRPSOLVKHG�E\�FRQVLVWHQW�HIIRUW�RI�WKH�ORFDO�QXUVH�WHDP��ZRUN�ZLWK�WKH� 
7UDQVIRUPDWLRQ�=RQH�FRXQW\�FRDFKHV��DQG�FROODERUDWLRQ�ZLWK�WKH�)DPLO\�&RQQHFWV
� 
&RPPXQLW\�$OLJQPHQW�6SHFLDOLVW��$V�D�UHVXOW��WKH�ORFDO�WHDP
V�$JHQF\�)LQGHU�LV� 
HQKDQFHG�IRU�LWV�HDVH�LQ�XVH�DV�ZHOO�DV�LQFOXGLQJ�DSSURSULDWH�VHUYLFHV�DQG�UHVRXUFHV�� 

,Q�����������IDPLOLHV�FRQVHQWHG�WR�DQG�UHFHLYHG�)DPLO\�&RQQHFWV�VHUYLFHV��7KHVH� 
QXPEHUV�UHSUHVHQW�FRPPXQLW\�SHQHWUDWLRQ��QXPEHUV�UHFHLYLQJ�SURJUDP�QXPEHU�RI� 
ELUWKV��IRU�%HDXIRUW�&RXQW\�RI������%HUWLH�&RXQW\�RI������&KRZDQ�&RXQW\�RI������DQG� 
+\GH�&RXQW\�RI������2I�QRWH��WKH�SURJUDP�JRDO�IRU�FRPPXQLW\�OHYHO�SHQHWUDWLRQ�LV����WR� 
�����HVWLPDWHG�WR�DFKLHYH�FRPPXQLW\�OHYHO�FKDQJH�LQ�UHGXFLQJ�FKLOG�PDOWUHDWPHQW�DQG� 
LQFUHDVLQJ�PDWHUQDO�DQG�FKLOG�KHDOWK�RXWFRPHV��3URFHVV�GDWD�IRU������ 

o 2I�IDPLOLHV�LQ�WKH�)DPLO\�&RQQHFWV�SURJUDP�GXULQJ�����������������UHFHLYHG�DW� 
OHDVW�RQH�IROORZ�XS�KRPH�YLVLW��DQG�����������IDPLOLHV�UHFHLYHG�DW�OHDVW�RQH� 
FRPPXQLW\�UHIHUUDO�� 

o 3RVW�YLVLW�FRQWDFWV�PDGH�RQH�PRQWK�DIWHU�FDVH�FORVXUH��Q� �����FRQWDFWV��� 
LQGLFDWHG�WKDW�RI�����FRPPXQLW\�UHIHUUDOV�WRWDO������VXFFHVVIXOO\�PDGH�FRQWDFW� 
ZLWK�WKH�FRPPXQLW\�DJHQF\��DQG�����ZHUH�DFWLYHO\�HQJDJHG�ZLWK�WKH�UHVRXUFH� 
E\�WKH�WLPH�RI�WKH�SRVW�YLVLW�FRQWDFW� 

7KH�&HQWHU�IRU�&KLOG�DQG�)DPLO\�+HDOWK�FRQGXFWHG�D�4XDOLW\�$VVXUDQFH�$VVHVVPHQW�WR� 
PHDVXUH�ILGHOLW\�WR�WKH�)DPLO\�&RQQHFWV�+RPH�9LVLWLQJ�3URWRFRO���7KH�7UDQVIRUPDWLRQ� 
=RQH�)DPLO\�&RQQHFWV�KRPH�YLVLWLQJ�SURJUDP�VFRUHG�DQ�RYHUDOO�ILGHOLW\�UHOLDELOLW\�UDWLQJ� 
RI��������%HQFKPDUN� ������ 

,Q�DGGLWLRQ��WKH�&HQWHU�IRU�&KLOG�DQG�)DPLO\�+HDOWK�VXEFRQWUDFWHG�ZLWK�WKH�&HQWHU�IRU� 

3DJH����RI���� 



 

 

&KLOG�DQG�)DPLO\�3ROLF\�DW�'XNH�8QLYHUVLW\�LQ������WR�FRQGXFW�DQ�H[WHUQDO�HYDOXDWLRQ�RI� 
WKH�LPSOHPHQWDWLRQ�DQG�LPSDFW�RI�WKH�SURJUDP��)LQGLQJV�IURP�WKDW�VWXG\�LQFOXGH�� 

o ,PSOHPHQWDWLRQ�UHVXOWV�WR�GDWH�LQGLFDWH�WKDW�WKH�FC SURJUDP�FDQ�EH�VXFFHVVIXOO\� 
GLVVHPLQDWHG�WR�FRPPXQLWLHV�RXWVLGH�RI�'XUKDP�1&��DQG�WKDW�WKH�WUDQVLWLRQ�IURP� 
LQLWLDO�SURJUDP�ODXQFK�WR�IXOO�SURJUDP�LPSOHPHQWDWLRQ�FDQ�EH�DFKLHYHG�LQ�OHVV� 
WKDQ�VL[�PRQWKV��)XUWKHU��HYDOXDWLRQ�RI�PXOWLSOH�LQGLFDWRUV�RI�LPSOHPHQWDWLRQ� 
TXDOLW\�UHYHDO�WKDW��LQ�WKHVH�IRXU�FRXQWLHV�FRPSULVLQJ�WKH�(DUO\�&KLOGKRRG� 
7UDQVIRUPDWLRQ�=RQH��FC ZDV�VXFFHVVIXO�LQ�UHDFKLQJ�D�ODUJH�SHUFHQWDJH�RI� 
HOLJLEOH�IDPLOLHV��GHOLYHULQJ�KRPH�YLVLWV�ZLWK�KLJK�DGKHUHQFH�WR�WKH�PDQXDOL]HG� 
SURWRFRO��SHUIRUPLQJ�UHOLDEOH�DVVHVVPHQWV�RI�IDPLO\�ULVN�DQG�QHHGV��DQG� 
VXFFHVVIXOO\�FRQQHFWLQJ�IDPLOLHV�WR�PDWFKHG�FRPPXQLW\�UHVRXUFHV�WR�SURYLGH� 
ORQJHU�WHUP�VXSSRUW�� 

o )XUWKHU��LQGHSHQGHQW�LPSDFW�HYDOXDWLRQ�UHVXOWV�LQGLFDWH�WKDW�HOLJLELOLW\�IRU�WKH�FC 
SURJUDP�DW�ELUWK�KDV�D�GUDPDWLF�SRVLWLYH�LPSDFW�RQ�UHGXFLQJ�LQIDQW�XWLOL]DWLRQ�RI� 
HPHUJHQF\�PHGLFDO�FDUH��LQFOXGLQJ�ERWK�XUJHQW�FDUH�DQG�HPHUJHQF\�URRP�YLVLWV�� 
DV�ZHOO�DV�RYHUQLJKW�KRVSLWDOL]DWLRQV��7KH�SURJUDP�ZDV�HIIHFWLYH�LQ�LWV�SUR[LPDO� 
JRDO�RI�LPSURYLQJ�D�IDPLO\
V�FRQQHFWLRQV�WR�FRPPXQLW\�UHVRXUFHV�DQG�LQFUHDVLQJ� 
WKH�IUHTXHQF\�ZLWK�ZKLFK�IDPLOLHV�XWLOL]HG�WKHVH�UHVRXUFHV��7KH�SURJUDP�ZDV� 
DOVR�DVVRFLDWHG�ZLWK�RWKHU�LQGLFDWRUV�RI�FKLOG�DQG�IDPLO\�ZHOO�EHLQJ��VSHFLILFDOO\�� 
UHGXFLQJ�PRWKHU�RYHUQLJKW�KRVSLWDOL]DWLRQV�DQG�LQFUHDVLQJ�WKH�SHUFHQWDJH�RI� 
PRWKHUV�SXWWLQJ�WKHLU�LQIDQWV�WR�VOHHS�RQ�WKHLU�EDFNV��IRU�LQIDQWV�\RXQJHU�WKDQ�DJH� 
��PRQWKV��� 

3URMHFW�LQWHUYLHZHUV�ZHUH�VXFFHVVIXO�LQ�FRPSOHWLQJ�HYDOXDWLRQ�VXUYH\V�ZLWK�����IDPLOLHV� 
WKURXJK�'HFHPEHU�����������UHSUHVHQWLQJ�������RI�DOO�HOLJLEOH�IDPLOLHV�DFURVV�WKH�IRXU� 
7UDQVIRUPDWLRQ�=RQH�FRXQWLHV�ZLWK�WKH�IROORZLQJ�UHVXOWV� 

o Mother emergency medical care utilization. $OWKRXJK FC PRWKHUV�UHSRUWHG����� 
PRUH�XUJHQW�FDUH�RU�HPHUJHQF\�URRP�YLVLWV�WKDQ�FRPSDULVRQ�PRWKHUV��0FRPSDULVRQ
 �������0LQWHUYHQWLRQ  �������p  ��������FC PRWKHUV�DOVR�UHSRUWHG�����IHZHU�KRVSLWDO� 
RYHUQLJKW�VWD\V�VLQFH�GLVFKDUJH�IURP�WKH�LQLWLDO�ELUWKLQJ�KRVSLWDO�VWD\��0FRPSDULVRQ 

������0LQWHUYHQWLRQ  �������p  ��������1R�VLJQLILFDQW�GLIIHUHQFHV�ZHUH�REVHUYHG�IRU� 
PRWKHUV
�WRWDO�HPHUJHQF\�PHGLFDO�FDUH�XWLOL]DWLRQ� 

o Infant emergency medical care utilization. ,Q�FRQWUDVW�WR�SDWWHUQV�REVHUYHG�IRU� 
PRWKHUV��HYDOXDWLRQ�UHVXOWV�VXJJHVW�FC KDG�FRQVLVWHQW��SRVLWLYH�LPSDFWV�RQ� 
LQIDQW�XWLOL]DWLRQ�RI�HPHUJHQF\�PHGLFDO�FDUH��5HODWLYH�WR�LQIDQWV�LQ�FRPSDULVRQ� 
IDPLOLHV� FC LQIDQWV�XWLOL]HG�����OHVV�WRWDO�HPHUJHQF\�PHGLFDO�FDUH�VLQFH�LQLWLDO� 
KRVSLWDO�GLVFKDUJH��0FRPSDULVRQ  �������0LQWHUYHQWLRQ  �������p ��������HIIHFW�VL]H� � 
�������LQFOXGLQJ�����IHZHU�XUJHQW�FDUH�RU�HPHUJHQF\�URRP�YLVLWV��0FRPSDULVRQ 

������0LQWHUYHQWLRQ  �������p ��������HIIHFW�VL]H� �������DQG�����IHZHU�KRVSLWDO� 
RYHUQLJKW�VWD\V��0FRPSDULVRQ  �������0LQWHUYHQWLRQ  �������p  ������� 

/RFDO�FRQWUDFWV�ZLWK�$OEHPDUOH�5HJLRQDO�+HDOWK�6HUYLFHV��%HDXIRUW�&RXQW\�+HDOWK� 
'HSDUWPHQW�DQG�+\GH�&RXQW\�+HDOWK�'HSDUWPHQW�ZHUH�UHQHZHG�WKURXJK�'HFHPEHU����� 
�����WR�FRQWLQXHG�VXSSRUW�RI�)DPLO\�&RQQHFWV�LQ�WKH�7=�FRXQWLHV� 

6XVWDLQDELOLW\�EH\RQG�WKH�JUDQW�LV�WKH�ELJJHVW�FKDOOHQJH��7KH�'LYLVLRQ�RI�3XEOLF�+HDOWK�LV� 
H[SORULQJ�RWKHU�IXQGLQJ�VRXUFHV�WR�H[WHQG�WKH�SURJUDP��,Q�DGGLWLRQ��VRPH�RI�WKH�QXUVH� 
KRPH�YLVLWRUV�DUH�ELOODEOH�WKURXJK�1&�0HGLFDLG�DV�SRVWSDUWXP�DQG�QHZERUQ�KRPH� 
DVVHVVPHQW�YLVLWV� 

,Q�DGGLWLRQ��WKH�1&�*HQHUDO�$VVHPEO\�DSSURSULDWHG�����0�IRU�HYLGHQFH�EDVHG� 
LQWHUYHQWLRQV�WR�DGGUHVV�WKUHH�IRFXV�DUHDV��LPSURYHG�ELUWK�RXWFRPHV��UHGXFWLRQ�RI�LQIDQW� 
PRUWDOLW\��DQG�LPSURYHG�KHDOWK�RI�FKLOGUHQ�ELUWK�WR�ILYH���(DFK�RI�WKHVH�IRFXV�DUHDV� 
LQFOXGH�WKUHH�HYLGHQFH�EDVHG�VWUDWHJLHV��ZLWK�WKH�IRFXV�DUH�RI�LPSURYLQJ�WKH�KHDOWK�RI� 

3DJH����RI���� 



FKLOGUHQ�ELUWK�WR�ILYH�LQFOXGLQJ�DQ�RSWLRQ�IRU�LPSOHPHQWDWLRQ�H[SDQVLRQ�RI�)DPLO\� 
&RQQHFWV� 

3DJH����RI���� 



     

     

3HUIRUPDQFH�0HDVXUH��&�����G� 
,Q�WKH�WDEOH��SURYLGH�GDWD�RQ�OHYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH�VWDWHZLGH� 
WDUJHWV��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH�KDV�EHHQ� 
DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��&�����G���/HYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH� 
DQQXDO�VWDWHZLGH�WDUJHWV� 

%DVHOLQH�DQG�$QQXDO�7DUJHWV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�VFUHHQHG 

313,506 316,724 323,967 329,648 333,673 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�UHIHUUHG�IRU�VHUYLFHV�ZKR� 
UHFHLYHG�IROORZ�XS�WUHDWPHQW 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�ZKR�SDUWLFLSDWH�LQ� 
RQJRLQJ�KHDOWK�FDUH�DV�SDUW�RI�D� 
VFKHGXOH�RI�ZHOO�FKLOG�FDUH 

2I�WKHVH�SDUWLFLSDWLQJ�FKLOGUHQ�� 
WKH�QXPEHU�RU�SHUFHQWDJH�RI� 
FKLOGUHQ�ZKR�DUH�XS�WR�GDWH�LQ�D� 
VFKHGXOH�RI�ZHOO�FKLOG�FDUH 

348,776 355,102 363,674 374,021 381,268 

3HUIRUPDQFH�0HDVXUH��&�����G���/HYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH� 
DQQXDO�VWDWHZLGH�WDUJHWV�� 

$FWXDOV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�VFUHHQHG 

313,506 349,155 340,310 335,033 336,126 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�UHIHUUHG�IRU�VHUYLFHV�ZKR� 
UHFHLYHG�IROORZ�XS�WUHDWPHQW 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK� 
1HHGV�ZKR�SDUWLFLSDWH�LQ� 
RQJRLQJ�KHDOWK�FDUH�DV�SDUW�RI�D� 
VFKHGXOH�RI�ZHOO�FKLOG�FDUH 

2I�WKHVH�SDUWLFLSDWLQJ�FKLOGUHQ�� 
WKH�QXPEHU�RU�SHUFHQWDJH�RI� 
FKLOGUHQ�ZKR�DUH�XS�WR�GDWH�LQ�D� 
VFKHGXOH�RI�ZHOO�FKLOG�FDUH 

348,776 341,406 337,956 337,956 337,956 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��&�����G��'DWD�1RWHV� 
3OHDVH�LQGLFDWH�LI�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH� 
GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW� 
DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 
1RWH� +LJK�QHHGV�FKLOGUHQ�LQ�WKLV�WDEOH�DUH�GHILQHG�DV�FKLOGUHQ�DJHV�����ZKR�DUH�HOLJLEOH�IRU� 
0HGLFDLG��7KH�QXPEHUV�LQ�WKH�WDEOHV�DUH�HVWLPDWHV�EDVHG�RQ�FDOFXODWLRQV��7KH�RULJLQDO� 
QXPEHUV�DQG�VXEVHTXHQW�WDUJHWV�ZHUH�LQLWLDOO\�UHSRUWHG�E\�SHUFHQWDJHV��QRW�QXPEHUV�� 
+RZHYHU��LQ�RUGHU�WR�ILOO�LQ�WKH�WDEOHV�XVLQJ�WKH�IRUPDW�SURYLGHG��FDOFXODWLRQV�ZHUH�GRQH�WR�EH� 
DEOH�WR�SURYLGH�QXPEHUV��,W�LV�UHFRPPHQGHG�WKRXJK�WKDW�ZKHQ�ORRNLQJ�DW�SURJUHVV�PDGH�DQG� 
FRPSDULQJ�WKH�WDUJHWV�WR�WKH�DFWXDOV��WKH�SHUFHQWDJHV�EHORZ�EH�H[DPLQHG�LQVWHDG��HVSHFLDOO\� 
EHFDXVH�WKH�EDVHOLQH�QXPEHUV�FKDQJH�IURP�\HDU�WR�\HDU�VR�FRPSDULQJ�WKH�QXPEHUV�GR�QRW� 
DFFXUDWHO\�SRUWUD\�WKH�DQQXDO�FKDQJHV�PDGH� 

�)RU�1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�6FUHHQHG��'DWD�UHSUHVHQW�WKH�QXPEHU�RI�FKLOGUHQ� 
E\�\HDUV�RI�DJH�ZKR�DUH�HOLJLEOH�IRU�0HGLFDLG�DQG�UHFHLYHG�DW�OHDVW�RQH�LQLWLDO�RU�SHULRGLF� 
VFUHHQLQJ�GXULQJ�WKH�\HDU��'DWD�VRXUFH��&06�+&)$�����$QQXDO�(36'7�3DUWLFLSDWLRQ�5HSRUW� 
KWWS���ZZZ�QFGKKV�JRY�GPD�KHDOWKFKHFN�FPV���I\�����SGI��'DWD�DUH�IURP�WKH�&06� 
+&)$�����$QQXDO�(36'7�3DUWLFLSDWLRQ�5HSRUWV�KWWS���ZZZ�QFGKKV�JRY�GPD�KHDOWKFKHFN� 
FPV���UHSRUWV�KWP��'DWD�IRU�<HDU�7KUHH�DUH�IURP�WKH�����������ILVFDO�\HDU� 
�%DVHOLQH�GDWD������������\HDU��ZKLFK�ZDV�WKH�PRVW�UHFHQW�DYDLODEOH�GDWD�DW�WKH�WLPH�RI�WKH� 
DSSOLFDWLRQ� 
������������������ 
������\HDUV��������������� 
������\HDUV��������������� 

�<HDU���GDWD� 
�������������������WDUJHW����� 
���������������������WDUJHW����� 
���������������������WDUJHW����� 

�<HDU���GDWD� 
�������������������WDUJHW����� 
���������������������WDUJHW����� 
���������������������WDUJHW����� 

�<HDU���GDWD�� 
�������������������WDUJHW����� 
���������������������WDUJHW����� 
���������������������WDUJHW����� 

�<HDU���GDWD� 
�������������������WDUJHW����� 
���������������������WDUJHW����� 
���������������������WDUJHW������ 

�7KHUH�DUH�QR�GDWD�DYDLODEOH�IRU�WKH�QXPEHU�RI�FKLOGUHQ�ZLWK�KLJK�QHHGV�UHIHUUHG�IRU�VRFLDO� 
VHUYLFHV�ZKR�UHFHLYHG�IROORZ�XS�WUHDWPHQW� 

�'DWD�DUH�QRW�DYDLODEOH�RQ�WKH�QXPEHU�RI�FKLOGUHQ�ZKR�SDUWLFLSDWH�LQ�RQJRLQJ�KHDOWK�FDUH�DV� 

3DJH����RI���� 



SDUW�RI�D�VFKHGXOH�RI�ZHOO�FKLOG�FDUH��+RZHYHU��GDWD�DUH�FROOHFWHG�RQ�VFUHHQLQJV�XVLQJ�D� 
6FUHHQLQJ�5DWLR��ZKLFK�LQGLFDWHV�WKH�H[WHQW�WR�ZKLFK�(36'7�HOLJLEOHV�UHFHLYH�WKH�QXPEHU�RI� 
LQLWLDO�DQG�SHULRGLF�VFUHHQLQJ�VHUYLFHV�UHTXLUHG�E\�WKH�6WDWH
V�SHULRGLFLW\�VFKHGXOH��DGMXVWHG�E\� 
WKH�SURSRUWLRQ�RI�WKH�\HDU�IRU�ZKLFK�WKH\�DUH�0HGLFDLG�HOLJLEOH��XVLQJ�D�&06�IRUPXOD�� 
%DVHOLQH�GDWD�������������\HDU��WKH�PRVW�UHFHQW�DYDLODEOH�GDWD�DW�WLPH�RI�DSSOLFDWLRQ���IRU� 
FKLOGUHQ�XQGHU�DJH����WKH�VFUHHQLQJ�UDWLR�ZDV�������WKH�VFUHHQLQJ�UDWLR�IRU�FKLOGUHQ�DJHV����� 
\HDUV�ZDV�������DQG�LW�ZDV������IRU�FKLOGUHQ�DJHV�����\HDUV��%HFDXVH�(36'7�DOORZV�IRU� 
DGGLWLRQDO�LQWHUSHULRGLF�ZHOO�FKLOG�FKHFNXSV�DQG�VFUHHQLQJV�IRU�FKLOGUHQ�ZKHQ�QHHGHG��WKHVH� 
VFUHHQLQJ�UDWLRV�PD\�H[FHHG������RU��������)RU�WKH�����������\HDU��WKH�VFUHHQLQJ�UDWLRV�ZHUH� 
�� ���������� ���������� �������)RU�WKH�����������\HDU��WKH�VFUHHQLQJ�UDWLRV�ZHUH��� ������� 
��� ���������� ������� 

�)RU�2I�WKHVH�SDUWLFLSDWLQJ�FKLOGUHQ��WKH�QXPEHU�RU�SHUFHQWDJH�RI�FKLOGUHQ�ZKR�DUH�XS�WR� 
GDWH�LQ�D�VFKHGXOH�RI�ZHOO�FKLOG�FDUH��'DWD�DUH�RQO\�DYDLODEOH�IRU�WKRVH�FKLOGUHQ�RQ�0HGLFDLG� 
ZKR�ZHUH�FRQWLQXRXVO\�HOLJLEOH�IRU�WKH�\HDU�HQGLQJ�LQ�0DUFK��DQG�ORRNV�DW�FKLOGUHQ�DW�WZR�WLPH� 
SHULRGV�����PRQWKV�ROG�DQG�����\HDUV�ROG��7KHUHIRUH��WKHVH�QXPEHUV�GR�QRW�UHSUHVHQW�FKLOGUHQ� 
ZKR�SDUWLFLSDWHG�LQ�RQJRLQJ�KHDOWK�FDUH��EXW�ZHUH�QRW�FRQWLQXRXVO\�HOLJLEOH��)RU�D����PRQWK�ROG� 
WR�EH�FRQVLGHUHG�XS�WR�GDWH��WKH\�PXVW�KDYH�UHFHLYHG����YLVLWV��ZKLOH�FKLOGUHQ�DJHV�����\HDUV� 
ROG�PXVW�KDYH�UHFHLYHG�DQ�DQQXDO�YLVLW��'DWD�VRXUFHV��4XDOLW\�0HDVXUHPHQW�DQG�)HHGEDFN� 
,QLWLDWLYH�'DWD��40$)��5HSRUW��������������������'DWD�IRU������DQG������ZHUH�QRW�DYDLODEOH� 
DV�WKH�VWDWH�LV�FXUUHQWO\�LQ�WKH�SURFHVV�RI�FRQYHUWLQJ�DQG�PRYLQJ�WKHLU�GDWD�LQWR�QHZ�GDWD� 
V\VWHPV��,W�LV�QRW�NQRZQ�DW�WKH�WLPH�RI�WKLV�UHSRUW�LI�WKHVH�GDWD�ZLOO�EH�DYDLODEOH�LQ�WKH�IXWXUH�� 
�%DVHOLQH�GDWD� 
��������RI�FKLOGUHQ�ZLWK�KLJK�QHHGV�DW����PRQWKV�ROG�DUH�XS�WR�GDWH 
��������RI�KLJK�QHHGV�FKLOGUHQ�DJHV�����\HDUV�DUH�XS�WR�GDWH� 
�<HDU�2QH�GDWD� 
��DFWXDO������RI�FKLOGUHQ�ZLWK�KLJK�QHHGV�DW����PRQWKV�DUH�XS�WR�GDWH��WDUJHW����� 
��DFWXDO�����RI�KLJK�QHHGV�FKLOGUHQ�DJHV�����\HDUV�DUH�XS�WR�GDWH��WDUJHW����� 
�<HDU�7ZR�GDWD� 
��DFWXDO������RI�FKLOGUHQ�ZLWK�KLJK�QHHGV�DW����PRQWKV�DUH�XS�WR�GDWH��WDUJHW����� 
��DFWXDO�����RI�KLJK�QHHGV�FKLOGUHQ�DJHV�����\HDUV�DUH�XS�WR�GDWH��WDUJHW������ 

�<HDU�7KUHH�DQG�<HDU�)RXU�GDWD��1RW�DYDLODEOH�DW�WKH�WLPH�RI�WKLV�UHSRUW� 

3HUIRUPDQFH�0HDVXUH��&�����G��7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 
)RU�WKH�GDWD�WKDW�DUH�DYDLODEOH�IRU�<HDU�)RXU��WKH�WDUJHW�IRU�����\HDU�ROGV�ZLWK�KLJK�QHHGV�EHLQJ� 
VFUHHQHG�ZDV�PHW��EXW�WKH�WDUJHW�SHUFHQWDJHV�RI�FKLOGUHQ�XQGHU�DJH����WDUJHW������DFWXDO� 
�����DQG�����\HDU�ROGV�ZHUH�QRW�PHW��WDUJHW������DFWXDO�������%RWK�RI�WKHVH�WDUJHWV�ZHUH� 
PLVVHG�E\�RQH�SHUFHQWDJH�SRLQW��DOWKRXJK�WKH�SHUFHQWDJH�IRU�WKH�����\HDU�ROGV�LQFUHDVHG�E\� 
RQH�SHUFHQW�IURP�<HDU�7KUHH��1RW�PHHWLQJ�WKRVH�WDUJHWV�PD\�EH�GXH�WR�WKH�IDFW�WKDW�D�ODUJH� 
QXPEHU�RI�YLVLWV�DQG�VFUHHQLQJV�DUH�FRQQHFWHG�ZLWK�SDUHQWV�EULQJLQJ�LQ�WKHLU�FKLOGUHQ�IRU� 
LPPXQL]DWLRQV��DQG�UHFHQWO\�PRUH�FKLOGUHQ�EHLQJ�LPPXQL]HG�HOVHZKHUH�RXWVLGH�RI�WKHVH�YLVLWV�� 
7KHUHIRUH��ZKLOH�WKH�QXPEHU�RI�\RXQJ�FKLOGUHQ�ZKR�DUH�EHLQJ�LPPXQL]HG�KDV�QRW�GHFUHDVHG�� 
WKHUH�KDV�EHHQ�D�GHFUHDVH�LQ�WKH�QXPEHU�RI�YLVLWV�ZKLFK�LQFOXGHV�VFUHHQLQJV��GXH�WR�SDUHQWV� 
FKRRVLQJ�WR�LPPXQL]H�WKHLU�FKLOGUHQ�HOVHZKHUH� 

3DJH����RI���� 



 

 

(QJDJLQJ�DQG�6XSSRUWLQJ�)DPLOLHV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ��FKHFN�DOO�WKDW�DSSO\��� 

(VWDEOLVKLQJ�D�SURJUHVVLRQ�RI�FXOWXUDOO\�DQG�OLQJXLVWLFDOO\�DSSURSULDWH�VWDQGDUGV�IRU�IDPLO\� 
HQJDJHPHQW�DFURVV�WKH�OHYHOV�RI�\RXU�3URJUDP�6WDQGDUGV�✔ 

✔ 

✔ 

✔ 

,QFOXGLQJ�LQIRUPDWLRQ�RQ�DFWLYLWLHV�WKDW�HQKDQFH�WKH�FDSDFLW\�RI�IDPLOLHV�WR�VXSSRUW�WKHLU�FKLOGUHQ
V� 
HGXFDWLRQ�DQG�GHYHORSPHQW� 

,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�WUDLQHG�DQG�VXSSRUWHG�WR� 
LPSOHPHQW�WKH�IDPLO\�HQJDJHPHQW�VWUDWHJLHV��DQG 

3URPRWLQJ�IDPLO\�VXSSRUW�DQG�HQJDJHPHQW�VWDWHZLGH��LQFOXGLQJ�E\�OHYHUDJLQJ�RWKHU�H[LVWLQJ� 
UHVRXUFHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 
1RUWK�&DUROLQD�PDGH�SURJUHVV�RQ�HQJDJLQJ�DQG�VXSSRUWLQJ�IDPLOLHV�GXULQJ������ZLWK�WKH� 
IROORZLQJ�(/&�DFWLYLWLHV� 

• 7KH�UHYLVHG�745,6�PD\�LQFOXGH�D�QHZ�VHW�RI�IDPLO\�HQJDJHPHQW�VWDQGDUGV��EDVHG�LQ�SDUW� 
RQ�WKH�+HDG�6WDUW�3HUIRUPDQFH�6WDQGDUGV�� 

• 7KH�1&�+HDG�6WDUW�6WDWH�&ROODERUDWLRQ�2IILFH�FRPSOHWHG�D�VWDWHZLGH�IDPLO\�HQJDJHPHQW� 
WUDLQLQJ�FRDFKLQJ�LQLWLDWLYH�GHVLJQHG�WR�EXLOG�WKH�FDSDFLWLHV�RI�HDUO\�FKLOGKRRG�HGXFDWRUV� 
LQ�D�UDQJH�RI�VHWWLQJV��LQFOXGLQJ�SULYDWH�FKLOG�FDUH��ORFDO�HGXFDWLRQ�DJHQFLHV��UHOLJLRXV� 
VSRQVRUHG�FKLOG�FDUH�DQG�PLOLWDU\�FKLOG�FDUH��WR�ZRUN�ZLWK�WKH�IDPLOLHV�WKH\�VHUYH�WR� 
VXSSRUW�WKHLU�FKLOGUHQ
V�GHYHORSPHQW��7KLV�LQLWLDWLYH�OHYHUDJHG�WKH�H[SHUWLVH�RI�KLJK� 
TXDOLW\�+HDG�6WDUW�DQG�(DUO\�+HDG�6WDUW�SURJUDPV�LQ�WKH�6WDWH�WR�OHDG�WKH�WUDLQLQJ� 
FRDFKLQJ�HIIRUWV��$�ZHOO�FRRUGLQDWHG�LQIRUPDWLRQ�VKDULQJ�FDPSDLJQ�ZDV�HVWDEOLVKHG�WR� 
GLVVHPLQDWH�QHZV�RI�DYDLODEOH�IDPLO\�HQJDJHPHQW�DFWLYLWLHV�IRU�HDUO\�FKLOGKRRG� 
SURJUDPV�LQ�1&�WKDW�LQFOXGHG�GLUHFW�PDLOLQJV�DQG�SUHVV�UHOHDVHV��DQG�UHIHUUDOV�E\� 
SDUWQHUV�OLNH�&KLOG�&DUH�5HVRXUFH�DQG�5HIHUUDO�DJHQFLHV�DQG�ORFDO�6PDUW�6WDUW� 
SDUWQHUVKLSV��7ZHQW\�WZR�+HDG�6WDUW�(DUO\�+HDG�6WDUW�WUDLQLQJ�KXEV�ZHUH�LQLWLDOO\� 
VHOHFWHG�LQ�WZR�SKDVHV�WR�SURYLGH�WUDLQLQJ�RQ�IDPLO\�HQJDJHPHQW�VWUDWHJLHV��WHFKQLFDO� 
DVVLVWDQFH��GHPRQVWUDWLRQ�DQG�FRDFKLQJ��DQG�IROORZ�XS�DV�QHHGHG�WR�WKH�HDUO\� 
FKLOGKRRG�ZRUNIRUFH�LQ�(/'�SURJUDPV�UHJXODWHG�E\�WKH�6WDWH�&KLOG�&DUH�$GPLQLVWUDWLYH� 
$JHQF\��3URIHVVLRQDO�/HDUQLQJ�&RPPXQLW\�7HFKQLFDO�$VVLVWDQFH�6XSSRUW�PHHWLQJV� 
FRQWLQXHG�WKURXJKRXW������RQ�D�UHJLRQDO�EDVLV�WR�SURYLGH�VXSSRUW�WR�WKH�KXEV��7KH� 
WUDLQLQJ�KXEV�KDYH�GHOLYHUHG�WUDLQLQJ��FRDFKLQJ�DQG�IROORZ�XS�DV�QHHGHG�UHDFKLQJ� 
������RI�OLFHQVHG�SURYLGHUV�E\�WKH�HQG�RI�WKH�SURMHFW��&KLOG�FDUH�SURYLGHUV�SDUWLFLSDWLQJ� 
LQ�WKH�SURMHFW�UHSRUWHG�FKDQJHV�LQ�WKHLU�XQGHUVWDQGLQJ�RI�IDPLO\�HQJDJHPHQW�DQG�WKHLU� 
SUDFWLFHV�DV�D�UHVXOW��LQFOXGLQJ�WKH�H[DPSOHV�EHORZ 

o FUHDWLQJ�VWUDWHJLF�SODQV�IRU�3DUHQW�(QJDJHPHQW� 

o	 LPSURYHPHQWV�LQ�FRPPXQLFDWLRQV��IRU�H[DPSOH��LQFRUSRUDWLQJ�SUDFWLFHV�VXFK�DV� 
DFWLYH�OLVWHQLQJ��SRVLWLYH�FRPPXQLFDWLRQ��JUHHWLQJ�IDPLOLHV�HDFK�GD\��EHLQJ�PRUH� 
LQWHQWLRQDO�ZLWK�KRZ�WKH\�VSHDN�ZLWK�SDUHQWV�DERXW�WRSLFV�VXFK�DV�FKLOG� 
GHYHORSPHQW��GLVDELOLWLHV��EHKDYLRUV��ZRUNLQJ�ZLWK�EL�OLQJXDO�IDPLOLHV�WR�FUHDWH� 
GXDO�ODQJXDJH�VLJQV�LQ�FODVVURRPV� 

o	 RIIHULQJ�QHZ�RU�DGGLWLRQDO�SDUHQW�DFWLYLWLHV�DW�WKH�IDFLOLW\��VXFK�DV�SDUHQWLQJ� 
FODVVHV��SDUHQW�HGXFDWLRQ�FODVVHV��SDUHQW�VXSSRUW�JURXSV��LQFUHDVHG�SDUHQW� 

3DJH����RI���� 



 

FRQIHUHQFHV��RSHQ�KRXVHV��WDOHQW�VKRZV��IDPLO\�VRFLDOV��HWF� 

o LQFUHDVHG�IRFXV�RQ�SDUWQHULQJ�ZLWK�IDPLOLHV�WR�HDVH�WUDQVLWLRQV�LQWR�DQG�RXW�RI�WKHLU� 
SURJUDPV� 

o LQFRUSRUDWLQJ�KRPH�YLVLWV�LQWR�SUDFWLFH�WR�SDUWQHU�ZLWK�SDUHQWV��DVNLQJ�IRU�DQG� 
KRQRULQJ�WKHLU�LQSXW�DQG�VXJJHVWLRQV� 

o EHFDPH�PRUH�NQRZOHGJHDEOH�DERXW�FRPPXQLW\�UHVRXUFHV�WR�EH�DEOH�WR�EHWWHU� 
DVVLVW�SDUHQWV�LQ�DFFHVVLQJ�VHUYLFHV�WKH\�QHHG� 

o LPSURYLQJ�WKH�HQYLURQPHQW�DQG�DSSHDUDQFH�RI�WKH�FHQWHU�WR�PDNH�LW�PRUH�LQYLWLQJ� 
WR�IDPLOLHV��VXFK�DV�FUHDWLQJ�LQIRUPDWLRQ�FHQWHUV�DW�WKH�HQWUDQFH�RI�WKH�IDFLOLW\�� 
SRVWLQJ�SKRWRV�RI�IDPLOLHV�LQ�WKH�IDFLOLW\��PDNLQJ�RIILFH�VSDFH�DYDLODEOH�DW�WKH� 
FHQWHU�ZKHUH�SDUHQWV�FDQ�DVVLVW�WKHLU�FKLOG�ZLWK�KRPHZRUN� 

o GHYHORSLQJ�DQG�XWLOL]LQJ�OHQGLQJ�OLEUDU\�ZLWK�LQFUHDVHG�SDUHQWDO�UHDGLQJ�WR�FKLOGUHQ� 
DW�KRPH��VHQGLQJ�ERRN�EDJV�KRPH�ZLWK�FKLOGUHQ�ZLWK�LQIRUPDWLRQ�DQG�UHVRXUFHV� 
IRU�IDPLOLHV� 

o EHLQJ�PRUH�VHQVLWLYH�WR�GLIIHUHQW�FXOWXUHV�RI�IDPLOLHV�LQ�WKH�FRPPXQLW\��DQG 

o EHLQJ�PRUH�GLOLJHQW�WR�ILQG�DSSURSULDWH�PHWKRGV�RI�FRPPXQLFDWLRQ�ZLWK�IDPLOLHV�� 
VXFK�DV�GHYHORSLQJ�VXUYH\V��VXJJHVWLRQ�ER[HV��QHZVOHWWHUV��HPDLO��WH[W��HWF� 

:LWK�WKH�H[SHFWDWLRQ�WKDW�QHZ�IDPLO\�HQJDJHPHQW�VWDQGDUGV�ZLOO�EH�LQFOXGHG�LQ�WKH�QHZ� 
745,6��D�FROODERUDWLRQ�EHWZHHQ�WKH�1&�+HDG�6WDUW�6WDWH�&ROODERUDWLRQ�2IILFH�DQG� 
)UDQN�3RUWHU�*UDKDP�&KLOG�'HYHORSPHQW�,QVWLWXWH�DW�WKH�8QLYHUVLW\�RI�1&�DW�&KDSHO�+LOO� 
ZDV�HVWDEOLVKHG�WR�LQFRUSRUDWH�WKH�FRQWHQW�RI�WKH�IDPLO\�HQJDJHPHQW�WUDLQLQJ�DQG�WKH� 
2IILFH�RI�+HDG�6WDUW
V�3DUHQW��)DPLO\�DQG�&RPPXQLW\�(QJDJHPHQW�)UDPHZRUN�LQWR�WKH� 
GHYHORSPHQW�DQG�RIIHULQJ�RI�RQ�OLQH�WUDLQLQJ�PRGXOHV�IRU�1RUWK�&DUROLQD
V�(DUO\� 
/HDUQLQJ�6WDQGDUGV�FDOOHG�Foundations��7KH�RQ�OLQH�WUDLQLQJ�PRGXOHV�ZLOO�EH�DYDLODEOH� 
IRU�FRQVXPHUV�WR�DFFHVV�EH\RQG�'HFHPEHU�������$OWKRXJK�577�(/&�JUDQW�IXQGV�ZLOO� 
QRW�FRQWLQXH�EH\RQG�������WKH�KXEV�ZLOO�FRQWLQXH�WR�RSHUDWH�DV�QHHGHG��SURYLGLQJ� 
WUDLQLQJ��WHFKQLFDO�DVVLVWDQFH��GHPRQVWUDWLRQ�DQG�FRDFKLQJ��DQG�IROORZ�XS�VHUYLFHV� 
EH\RQG�WKH�JUDQW�E\�LQGLYLGXDO�DJUHHPHQWV� 

• )DPLO\�&RQQHFWV�LV�D�XQLYHUVDO�QXUVH�KRPH�YLVLWLQJ�SURJUDP�IRU�QHZERUQV�DQG�WKHLU� 
IDPLOLHV�WKDW�LV�EHLQJ�LPSOHPHQWHG�LQ�WKH�7UDQVIRUPDWLRQ�=RQH�WKURXJK�WKH�1&�'LYLVLRQ� 
RI�3XEOLF�+HDOWK��'3+���'HWDLOV�DERXW�WKLV�DFWLYLW\�DQG�WKH�SURJUHVV�PDGH�GXULQJ������ 
DUH�LQFOXGHG�LQ�WKH�SUHYLRXV�VHFWLRQ�³+HDOWK�3URPRWLRQ´� 

• 7KH�1&�'LYLVLRQ�RI�3XEOLF�+HDOWK��'3+���ZLWK�VXSSRUW�IURP�7ULSOH�3�$PHULFD��LV�EXLOGLQJ� 
RQ�LWV�H[SHULHQFH�LQ�FRXQWLHV�FXUUHQWO\�LPSOHPHQWLQJ�7ULSOH�3��3RVLWLYH�3DUHQWLQJ� 
3URJUDP���WR�H[SDQG�WR�LQFOXGH�WKH�7UDQVIRUPDWLRQ�=RQH�DQG�DGGLWLRQDO�FRXQWLHV�LQ� 
QRUWKHDVWHUQ�1RUWK�&DUROLQD��7ULSOH�3�LV�D�PXOWL�OHYHO��HYLGHQFH�EDVHG�SDUHQWLQJ�DQG� 
IDPLO\�VXSSRUW�V\VWHP�GHVLJQHG�WR�SUHYHQW�RU�UHGXFH�WKH�VHYHULW\�RI�EHKDYLRUDO�� 
HPRWLRQDO��DQG�GHYHORSPHQWDO�SUREOHPV�LQ�FKLOGUHQ��'3+�KDV�GHYHORSHG�D�VWDWHZLGH� 
7ULSOH�3�/HDUQLQJ�&ROODERUDWLYH�WKDW�ZLOO�DOORZ����FRXQWLHV�LQ�1RUWKHDVWHUQ�1&��LQFOXGLQJ� 
WKH�7UDQVIRUPDWLRQ�=RQH�FRXQWLHV��%HDXIRUW��%HUWLH��&KRZDQ�DQG�+\GH��WR�OHDUQ�IURP� 
DQG�ZLWK�FXUUHQW�7ULSOH�3�FRRUGLQDWRUV��7KH�7ULSOH�3�,PSOHPHQWDWLRQ�6SHFLDOLVW�KDV� 
ZRUNHG�WR�VXSSRUW�LPSOHPHQWDWLRQ�RI�7ULSOH�3�LQ�QRUWKHDVWHUQ�1RUWK�&DUROLQD��,Q�WKH� 
7UDQVIRUPDWLRQ�=RQH�FRXQWLHV��WKH�1DWLRQDO�,PSOHPHQWDWLRQ�5HVHDUFK�1HWZRUN��1,51�� 
KDV�DOVR�VXSSRUWHG�7ULSOH�3�,PSOHPHQWDWLRQ�HIIRUWV�ZLWK�ORFDO�FRXQW\�WHDPV��'XULQJ� 
������WKH�HLJKW�FRXQW\�FOXVWHUV�FRQWLQXHG�WR�SURYLGH�VHUYLFHV�WKURXJK�ORFDO�KHDOWK� 
GHSDUWPHQWV��/RFDO�7ULSOH�3�FRRUGLQDWRUV�FRQWLQXHG�WR�SURYLGLQJ�VXSSRUW�IRU�WKH� 

3DJH����RI���� 



 

LPSOHPHQWDWLRQ�RI�7ULSOH�3�LQ�WKH�QRUWKHDVWHUQ�FRXQWLHV��7KH�\HDU�EHJDQ�ZLWK�D�WZR�GD\� 
ZRUNVKRS�WR�DGGUHVV�RSSRUWXQLWLHV�IRU�LPSURYHPHQW��$FWLRQ�SODQV�ZHUH�ILQH�WXQHG�DW�WKH� 
)HEUXDU\�1&�7ULSOH�3�6WDWH�/HDUQLQJ�&ROODERUDWLYH��(DFK�RI�WKH�7ULSOH�3�LPSOHPHQWLQJ� 
VLWHV�VXEPLWWHG�D�EXGJHW�SODQ�WKDW�DFFRXQWV�IRU�WDUJHWHG�ZRUN�ZLWK�SUDFWLWLRQHUV�ZKR� 
KDYH�DOUHDG\�EHHQ�WUDLQHG�WR�DVVXUH�WKDW�WKH\�DUH�GHOLYHULQJ�WKH�LQWHUYHQWLRQ��VXEPLWWLQJ� 
GDWD��DQG�SDUWLFLSDWLQJ�LQ�SHHU�WR�SHHU�VXSSRUW�JURXSV��0RVW�VLWHV�IRFXVHG�RQ�UHIUHVKHU� 
FRXUVHV�IRU�SUHYLRXVO\�WUDLQHG�SUDFWLWLRQHUV�WR�HQFRXUDJH�WKRVH�SUDFWLWLRQHUV�QRW� 
SURYLGLQJ�7ULSOH�3�WR�EHFRPH�HQJDJHG�LQ�GHOLYHULQJ�7ULSOH�3�DQG�SDUWLFLSDWLQJ�LQ�SHHU�WR� 
SHHU�VXSSRUW�DQG�VXEPLWWLQJ�GDWD��7KH�7ULSOH�3�6WD\�3RVLWLYH�FDPSDLJQ�KDV�FRQWLQXHG� 
WR�VXSSRUW�VWDWHZLGH�7ULSOH�3�LPSOHPHQWDWLRQ��7KH�7ULSOH�3�/HDUQLQJ�&ROODERUDWLYH� 
PHHWLQJV�KDYH�FRQWLQXHG�WKURXJK�������VXSSRUWLQJ�VKDULQJ�RI�OHVVRQV�OHDUQHG�XVLQJ�WKH� 
7ULSOH�3�,PSOHPHQWDWLRQ�)UDPHZRUN��SURYLGLQJ�XSGDWHV��HYDOXDWLRQ�UHVXOWV��DQG� 
SODQQLQJ��$�VWDWHZLGH�7ULSOH�3�GDWD�FROOHFWLRQ�DQG�UHSRUWLQJ�V\VWHP�KDV�DOORZHG� 
GHWDLOHG�LQIRUPDWLRQ�DERXW�WKH�VWDWHZLGH�7ULSOH�3�SURJUDP�WR�EH�SURYLGHG��$�6WDWHZLGH� 
6XPPDU\�'DWD�5HSRUW��-DQXDU\����-XQH�������ZDV�UHOHDVHG�LQ�$XJXVW��������7KH�ILQDO� 
�����$QQXDO�5HSRUW�ZLOO�EH�DYDLODEOH�)HEUXDU\������ 

7ULSOH�3�2QOLQH�LV�DYDLODEOH�VWDWHZLGH�DQG�ORFDO�FRRUGLQDWRUV�DUH�SURYLGLQJ�SDUHQW� 
VXSSRUW�WR�XVH�WKH�RQOLQH�PRGXOHV��$FFHVV�FRGHV�DUH�DVVLJQHG�WR�SDUHQWV�ZKR�UHTXHVW� 
WKH�HLJKW�PRGXOH��RQOLQH�FRXUVH���3URJUHVV�LQ�FRPSOHWLQJ�WKH�FRXUVH�LV�PRQLWRUHG�E\�WKH� 
1&�7ULSOH�3�2QOLQH�&RRUGLQDWRU� 

7KH�7ULSOH�3�6WD\�3RVLWLYH�PHGLD�FDPSDLJQ�LQ�WKH�QRUWKHDVWHUQ�DQG�7UDQVIRUPDWLRQ� 
=RQH�FRXQWLHV�KDV�LQFOXGHG�UDGLR�36$V��GLVWULEXWLRQ�RI�IO\HUV�DQG�SDPSKOHWV��PRYLH� 
DGV��\DUG�VLJQV��ZUDSSHG�FRXQW\�YHKLFOHV��ELOO�ERDUGV�DQG�<RX7XEH�YLGHRV���,Q�DGGLWLRQ�� 
1&�7ULSOH�3�7LS3DSHUV�DUH�GLVWULEXWHG�TXDUWHUO\�WR�FKLOG�VHUYLQJ�DJHQFLHV�DQG�DYDLODEOH� 
WR�DOO�SDUHQWV�DQG�FDUHJLYHUV���7KH�6WD\�3RVLWLYH�&DPSDLJQ�DOVR�LQFOXGHV�1&�7ULSOH�3� 
SDUHQW�DQG�SUDFWLWLRQHU�ZHEVLWHV�ZKHUH�SDUHQWV�FDQ�DFFHVV�SDUHQWLQJ�WLSV�DQG�WUDLQLQJ� 
RSSRUWXQLWLHV�DQG�SUDFWLWLRQHUV�FDQ�UHJLVWHU�WKH�VHUYLFHV�WKH\�SURYLGH�WR�WKHLU� 
FRPPXQLWLHV� 

$OO�VLWHV�KDYH�GHYHORSHG�D�VXVWDLQDELOLW\�EXGJHW�WR�FRQWLQXH�WKHLU�IXQGLQJ�WKURXJK�0D\� 
����������$W�WKDW�SRLQW��WKH�'LYLVLRQ�RI�3XEOLF�+HDOWK�SODQV�WR�FRQWLQXH�IXQGLQJ�7ULSOH�3� 
ZLWK�7LWOH�9���0DWHUQDO�DQG�&KLOG�+HDOWK�%ORFN�*UDQW�IXQGLQJ�� 

,Q�DGGLWLRQ��WKH�1&�*HQHUDO�$VVHPEO\�DSSURSULDWHG�����0�IRU�HYLGHQFH�EDVHG� 
LQWHUYHQWLRQV�WR�DGGUHVV�WKUHH�IRFXV�DUHDV��LPSURYHG�ELUWK�RXWFRPHV��UHGXFWLRQ�RI�LQIDQW� 
PRUWDOLW\��DQG�LPSURYHG�KHDOWK�RI�FKLOGUHQ�ELUWK�WR�ILYH���(DFK�RI�WKHVH�IRFXV�DUHDV� 
LQFOXGH�WKUHH�HYLGHQFH�EDVHG�VWUDWHJLHV��ZLWK�WKH�IRFXV�DUH�RI�LPSURYLQJ�WKH�KHDOWK�RI� 
FKLOGUHQ�ELUWK�WR�ILYH�LQFOXGLQJ�DQ�RSWLRQ�IRU�LPSOHPHQWDWLRQ�H[SDQVLRQ�RI�7ULSOH�3� 

• 7KH�1RUWK�&DUROLQD�3DUWQHUVKLS�IRU�&KLOGUHQ��1&3&��LV�EXLOGLQJ�WKH�FDSDFLW\�RI� 
7UDQVIRUPDWLRQ�=RQH�FRXQWLHV�WR�LPSURYH�WKH�OLWHUDF\�VNLOOV�RI�\RXQJ�FKLOGUHQ�E\� 
UHDFKLQJ�RXW�WR�IDPLOLHV�XVLQJ�WKH�³0RWKHUHDG´�DQG�³5HDFK�2XW�DQG�5HDG´�SURJUDPV�� 
'XULQJ�������ZLWK�WKH�VXSSRUW�RI�WKH�1DWLRQDO�,PSOHPHQWDWLRQ�5HVHDUFK�1HWZRUN��1,51�� 
DQG�XVLQJ�SULQFLSOHV�RI�LPSOHPHQWDWLRQ�VFLHQFH��VWDJJHUHG�LQLWLDO�LPSOHPHQWDWLRQ�RI� 
0RWKHUHDG�DQG�5HDFK�2XW�DQG�5HDG�FRQWLQXHG�WKURXJKRXW�WKH�\HDU�DQG�LV�RQJRLQJ�� 
/LWHUDF\�&RRUGLQDWRUV�FRQWLQXHG�WR�ZRUN�LQ�DOO�IRXU�7UDQVIRUPDWLRQ�=RQH�&RXQWLHV�WR� 
VXSSRUW�WKH�LQVWDOODWLRQ�RI�ERWK�0RWKHUHDG�DQG�5HDFK�2XW�DQG�5HDG��0RWKHUHDG� 
WUDLQLQJV�ZHUH�SURYLGHG��LQFOXGLQJ�0RWKHUHDG�)DWKHUHDG��%�$�%�<��DQG�6WRU\�([SORULQJ�� 
7KH�QXPEHU�RI�SHRSOH�WUDLQHG�LQ�HDFK�RI�WKH�0RWKHUHDG�FXUULUXOD�LQ�WKH�7UDQVIRUPDWLRQ� 
=RQH�LV�����LQ�6WRU\�([SORULQJ�����LQ�%$%<�DQG����LQ�0RWKHUHDG�)DWKHUHDG��7R�GDWH�� 
5HDFK�2XW�DQG�5HDG�LQ�WKH�7UDQVIRUPDWLRQ�=RQH�KDV�EHHQ�LPSOHPHQWHG�LQ���PHGLFDO� 
SUDFWLFHV�LQ�WKH�7UDQVIRUPDWLRQ�=RQH��6LQFH�LQLWLDO�LPSOHPHQWDWLRQ�WKURXJK������������� 
FKLOGUHQ�KDYH�EHHQ�LPSDFWHG�IURP�0RWKHUHDG�)DWKHUHDG�����FKLOGUHQ�KDYH�EHHQ� 

3DJH����RI���� 



 

LPSDFWHG�IURP�%$%<��DQG�����FKLOGUHQ�KDYH�EHHQ�LPSDFWHG�IURP�6WRU\�([SORULQJ�� 
7KURXJK�5HDFK�2XW�DQG�5HDG�������FKLOGUHQ�KDYH�EHHQ�VHUYHG�LQ�DQQXDO�ZHOO�FKLOG� 
YLVLWV� 

6XSSRUW�IRU�FRQWLQXHG�VXFFHVVIXO�LPSOHPHQWDWLRQ�LV�LQ�SODFH�WKURXJK�FROODERUDWLRQ�ZLWK� 
1,51��WKURXJK�FURVV�FRXQW\�OLWHUDF\�SXUYH\RU�FDOOV��6PDUW�6WDUW�5HDFK�2XW�DQG�5HDG� 
PRQWKO\�FDOOV�ZLWK�WKH�7UDQVIRUPDWLRQ�=RQH�FRXQW\�/LWHUDF\�&RRUGLQDWRUV��PRQWKO\� 
FKHFN�LQV�DQG�TXDUWHUO\�IDFH�WR�IDFH�PHHWLQJV�RI�WKH�/LWHUDF\�&RRUGLQDWRUV�ZLWK�1&3&� 
SURMHFW�VWDII��7KH�7UDQVIRUPDWLRQ�=RQH�FRXQWLHV�DUH�XVLQJ�6WRU\�([SORULQJ�LQ�D�UDQJH�RI� 
FKLOG�FDUH�FHQWHU�FODVVURRPV��LQFOXGLQJ�1&�VWDWH�IXQGHG�3UH�.�DQG�+HDG�6WDUW��6HYHUDO� 
FRXQWLHV�KDYH�SDUWQHUHG�ZLWK�WKHLU�ORFDO�KHDOWK�GHSDUWPHQWV�WR�RIIHU�%$%<�FODVVHV�WR� 
QHZ�DQG�H[SHFWDQW�SDUHQWV��0RWKHUHDG�DQG�5HDFK�2XW�DQG�5HDG�&DUROLQDV��WKH�ORFDO� 
5HDFK�2XW�DQG�5HDG�SXUYH\RU��IDFLOLWDWHG�D�VXVWDLQDELOLW\�GLVFXVVLRQ�ZLWK�FRXQWLHV�LQ� 
2FWREHU�XVLQJ�ZRUNVKHHWV�DQG�H[DPSOHV�RI�VXFFHVVIXO�UHFUXLWPHQW��UHWHQWLRQ��DQG� 
IXQGUDLVLQJ�VWUDWHJLHV��&RXQWLHV�FRQWLQXH�WR�VWUDWHJL]H�DERXW�KRZ�WR�OHYHUDJH� 
FROODERUDWLRQ�ZLWK�RWKHU�FRPPXQLW\�SDUWQHUV�WR�PHVVDJH�WKH�LPSRUWDQFH�RI�HDUO\� 
OLWHUDF\��$�QHZ�URXQG�RI�0RWKHUHDG�&XUULFXOD�7UDLQLQJ�ZLOO�EH�KHOG�HDUO\������DQG�ERWK� 
SURMHFWV�ZLOO�FRQWLQXH�WKURXJK������� 

3DJH����RI���� 



(DUO\�&KLOGKRRG�(GXFDWLRQ�:RUNIRUFH 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�SURJUHVVLRQ�RI�FUHGHQWLDOV� 
�6HFWLRQ�'����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ��FKHFN�DOO�WKDW�DSSO\��� 

$�FRPPRQ��VWDWHZLGH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�GHVLJQHG�WR�SURPRWH� 
FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DQG�LPSURYH�FKLOG�RXWFRPHV��DQG 

$�FRPPRQ��VWDWHZLGH�SURJUHVVLRQ�RI�FUHGHQWLDOV�DQG�GHJUHHV�DOLJQHG�ZLWK�WKH�:RUNIRUFH� 
.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�SURJUHVV�LQ�HQJDJLQJ�SRVWVHFRQGDU\� 
LQVWLWXWLRQV�DQG�RWKHU�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�LQ�DOLJQLQJ�SURIHVVLRQDO�GHYHORSPHQW� 
RSSRUWXQLWLHV�ZLWK�WKH�6WDWH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��3OHDVH�GHVFULEH�WKH� 
6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW� 
SHULRG� 

1RUWK�&DUROLQD�GLG�QRW�DGGUHVV�WKLV�IRFXVHG�LQYHVWPHQW�DUHD�LQ�LWV�(/&�DSSOLFDWLRQ� 

3DJH����RI���� 



 

6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV� 
�6HFWLRQ�'����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�LPSURYLQJ�WKH�HIIHFWLYHQHVV�DQG�UHWHQWLRQ�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�ZKR�ZRUN�ZLWK�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZLWK�WKH�JRDO�RI�LPSURYLQJ�FKLOG�RXWFRPHV��FKHFN�DOO� 
WKDW�DSSO\��� 

✔ 
3URYLGLQJ�DQG�H[SDQGLQJ�DFFHVV�WR�HIIHFWLYH�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�WKDW�DUH� 
DOLJQHG�ZLWK�\RXU�6WDWH
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

,PSOHPHQWLQJ�SROLFLHV�DQG�LQFHQWLYHV�WKDW�SURPRWH�SURIHVVLRQDO�DQG�FDUHHU�DGYDQFHPHQW�DORQJ�DQ� 
✔ DUWLFXODWHG�FDUHHU�SDWKZD\�WKDW�LV�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN��DQG�WKDW�DUH�GHVLJQHG�WR�LQFUHDVH�UHWHQWLRQ��LQFOXGLQJ 

✔ 6FKRODUVKLSV 

✔ &RPSHQVDWLRQ�DQG�ZDJH�VXSSOHPHQWV� 

✔ 7LHUHG�UHLPEXUVHPHQW�UDWHV� 

✔ 2WKHU�ILQDQFLDO�LQFHQWLYHV 

✔ 0DQDJHPHQW�RSSRUWXQLWLHV 

✔ 
3XEOLFO\�UHSRUWLQJ�DJJUHJDWHG�GDWD�RQ�(DUO\�&KLOGKRRG�(GXFDWRU�GHYHORSPHQW��DGYDQFHPHQW��DQG� 
UHWHQWLRQ 

✔ 6HWWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU��� 

,QFUHDVLQJ�WKH�QXPEHU�RI�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 

✔	 )UDPHZRUN�DQG�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�UHFHLYH�FUHGHQWLDOV�IURP� 
SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�WKDW�DUH�DOLJQHG�WR�WKH� 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��DQG 

,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�SURJUHVVLQJ� 
✔ WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

3URJUHVV�PDGH�LQ������RQ�1RUWK�&DUROLQD
V�DFWLYLWLHV�WKDW�VXSSRUW�HDUO\�FKLOGKRRG�HGXFDWRUV�LQ� 
LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV�DUH�EULHIO\�GHVFULEHG�EHORZ� 

• $�0DVWHU
V�'HJUHH�LQ�(DUO\�&KLOGKRRG�3URJUDP�/HDGHUVKLS�DQG�0DQDJHPHQW�DV�DQ 
RQOLQH�GHJUHH�WKURXJK�WZR�XQLYHUVLWLHV�LQ�WKH�VWDWH�XQLYHUVLW\�V\VWHP�ZDV�HVWDEOLVKHG� 
PDNLQJ�WKLV�RQOLQH�RSSRUWXQLW\�DYDLODEOH�DFURVV�WKH�VWDWH�DV�D�³QH[W�VWHS´�LQ�WKH� 
SURIHVVLRQDO�GHYHORSPHQW�SDWKZD\�IRU�HDUO\�FKLOGKRRG�SURIHVVLRQDOV��,QWHUHVW�LQ�WKH�WZR� 
SURJUDPV�KDV�FRQWLQXHG�WR�EH�KLJK�ZLWK�PD[LPXP�VWXGHQW�HQUROOPHQW�DW�ERWK� 
XQLYHUVLWLHV�GXULQJ������DQG�PRUH�VWXGHQWV�WR�EHJLQ�VWXGLHV�LQ�������$GGLWLRQDO�GHWDLOV� 
DUH�GHVFULEHG�LQ�WKH�VHFWLRQ�³/RFDO�/HDGHUVKLS�'HYHORSPHQW´� 

• $Q�DQQXDO�(DUO\�&KLOGKRRG�(GXFDWRU�6WDWHZLGH�:RUNIRUFH�6WXG\�ZDV�FRQGXFWHG�RI�HDUO\ 
FKLOGKRRG�HGXFDWRU
V�HGXFDWLRQ��FRPSHQVDWLRQ��DQG�UHWHQWLRQ�OHYHOV�WR�EHWWHU�LGHQWLI\�WKH� 
VWUDWHJLHV�QHHGHG�WR�LPSURYH�FKLOG�DFFHVV�WR�KLJK�TXDOLW\�(/'�SURJUDPV� 7KH������DQG� 

3DJH����RI���� 



 

 

 

 

 

�����ZRUNIRUFH�VWXGLHV�ZHUH�FRPSOHWHG�DQG�WKH�IXOO�UHSRUWV�DUH�SRVWHG�RQ�WKH�1&�577� 
(/&�ZHEVLWH�DW�KWWS���HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�DFWLYLWLHV�ZRUNIRUFH�VWXG\���7KH� 
�����ZRUNIRUFH�VWXG\�LV�FRPSOHWH�DQG�WKH�OLQN�LV�LQ�SURJUHVV��7KH�ZRUNIRUFH�VWXG\�ZLOO� 
QR�ORQJHU�EH�VXSSRUWHG�E\�577�(/&�IXQGV��KRZHYHU��1&�ZLOO�FRQWLQXH�WR�FRQGXFW� 
VWXGLHV�WR�LQIRUP�RXU�ZRUN�WR�XQGHUVWDQG�DQG�LPSURYH�FKLOG�DFFHVV�WR�KLJK�TXDOLW\�(/'� 
SURJUDPV� 

• $�FRXUVH�RQ�&RDFKLQJ��0HQWRULQJ��DQG�7HFKQLFDO�$VVLVWDQFH�KDV�EHHQ�GHYHORSHG�DQG� 
GHOLYHUHG�WKURXJKRXW������DQG�������7KH�VXFFHVV�RI�WKLV�FRXUVH�OHG�WR�D�GHFLVLRQ�WR� 
GHYHORS�D�JUDGXDWH�OHYHO�WKUHH�VHPHVWHU�FUHGLW�KRXU�FRXUVH�WLWOHG�³7KH�$UW�DQG�6FLHQFH� 
RI�(DUO\�&KLOGKRRG�&RDFKLQJ��0HQWRULQJ�DQG�7HFKQLFDO�$VVLVWDQFH´��'XULQJ������D��� 
&(8�RQOLQH�JUDGXDWH�OHYHO�FRXUVH�RQ�&RDFKLQJ��0HQWRULQJ�DQG�7HFKQLFDO�$VVLVWDQFH� 
ZDV�GHYHORSHG�DQG�LV�QRZ�DYDLODEOH�IRU�HQUROOPHQW��7KLV�DFWLYLW\�KDV�EHHQ�FRPSOHWHG� 

• 7KH�FRXUVH�RQ�³&KRRVLQJ�DQG�8VLQJ�&XUULFXOXP�DQG�$VVHVVPHQW´�LV�QRZ�EHLQJ�RIIHUHG� 
VWDWHZLGH��$GGLWLRQDO�GHWDLOV�FDQ�EH�IRXQG�LQ�6HFWLRQ�&����&RPSUHKHQVLYH�$VVHVVPHQW� 
6\VWHPV� 

• 7KH�&&5	5�6\VWHP�GHYHORSHG�D�IUDPHZRUN�IRU�DQG�UROOHG�RXW�WUDLQLQJ�RQ�IDFLOLWDWLRQ�RI� 
FRPPXQLWLHV�RI�SUDFWLFH�IRU�WKHLU�7$�SURYLGHUV�LQ������ZKLFK�ZHUH�XWLOL]HG�ZLGHO\�LQ� 
������&&5	5�/HDG�$JHQFLHV�FRQWLQXHG�WR�IDFLOLWDWH�&RPPXQLWLHV�RI�3UDFWLFH�LQ�HDFK� 
UHJLRQ�IRU�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV�WKURXJKRXW�WKH�VWDWH�GXULQJ��������7KH� 
&RPPXQLW\�RI�3UDFWLFH��&23��PHHWLQJV�FRQWLQXH�WR�EH�KHOG�UHJXODUO\�ZLWK�UHJLRQDO� 
WHFKQLFDO�DVVLVWDQFH�DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�DQG�WRSLF�DUHDV�LGHQWLILHG� 
IRU�IXWXUH�GLVFXVVLRQV��7KLV�DFWLYLW\�LV�FRPSOHWHG� 

• $�+HDOWK\�6RFLDO�%HKDYLRU��+6%��6SHFLDOLVW�LQ�WKH�7UDQVIRUPDWLRQ�=RQH�LV�SURYLGLQJ� 
WHFKQLFDO�DVVLVWDQFH�DQG�WUDLQLQJ�WR�WKH�(/'�SURJUDPV�WR�LPSURYH�SURJUDP�FDSDFLW\�WR� 
VXSSRUW�KHDOWK\�VRFLDO�HPRWLRQDO�GHYHORSPHQW�RI�FKLOGUHQ�LQ�WKHLU�FDUH��XVLQJ�WKH�&HQWHU� 
IRU�6RFLDO�(PRWLRQDO�)RXQGDWLRQV�IRU�(DUO\�/HDUQLQJ��&6()(/��WHDFKLQJ�S\UDPLG� 
IUDPHZRUN�DQG�VWUDWHJLHV��:RUNLQJ�ZLWK�FRXQW\�LPSOHPHQWDWLRQ�WHDPV��WKH�+6%� 
6SHFLDOLVW�UHFUXLWHG�(/'�SURJUDPV�WR�DSSO\�WR�SDUWLFLSDWH�LQ�WKH�SURMHFW��(DFK�FRXQW\� 
IRUPHG�D�FRKRUW�DQG�LV�IXQFWLRQLQJ�DV�D�FRPPXQLW\�RI�SUDFWLFH��FRQYHQLQJ�PHHWLQJV�WR� 
GHOYH�PRUH�GHHSO\�LQWR�YDULRXV�S\UDPLG�PRGHO�UHODWHG�WRSLFV��DQG�SURYLGLQJ�FRDFKLQJ� 
DFURVV�SURJUDPV��3\UDPLG�0RGHO�WUDLQLQJ�ZDV�SURYLGHG�DQG�7�327�REVHUYDWLRQV� 
FRQGXFWHG��7KH�+6%�6SHFLDOLVW�SURYLGHG�WHFKQLFDO�DVVLVWDQFH�WR�FODVVURRP�WHDFKHUV� 
DQG�WKHLU�GLUHFWRUV�DQG�DOVR�ZRUNHG�ZLWK�WHDFKHUV�RQ�$64�6(�VFUHHQLQJV��7KH�+6%� 
6SHFLDOLVW�FRQWLQXHV�WR�ZRUN�ZLWK�1,51��DQG�HDFK�FRXQW\�7UDQVIRUPDWLRQ�=RQH� 
,PSOHPHQWDWLRQ�RU�/HDGHUVKLS�7HDP�WR�UHYLHZ�SURMHFW�GHVLJQ��UHVSRQG�WR�TXHVWLRQV�RU� 
QHHGV��DQG�UHSRUW�FODVVURRP�SURJUHVV��7KLUWHHQ�FODVVURRPV�LQ�WKH�7=�DUH�UHFHLYLQJ� 
+6%�6SHFLDOLVW�VHUYLFHV����LQ�%HDXIRUW����LQ�%HUWLH����LQ�&KRZDQ��DQG���LQ�+\GH���7KH� 
6WDWHZLGH�3URMHFW�0DQDJHU�SUHVHQWHG�RQ�WKH�+6%�6SHFLDOLVW�LQ�WKH�7UDQVIRUPDWLRQ� 
=RQH�3URMHFW�WR�UHSUHVHQWDWLYHV�IURP�PXOWLSOH�VWDWHV�DW�WKH�3\UDPLG�0RGHO�1DWLRQDO� 
7UDLQLQJ�,QVWLWXWH�������7KH�7=�+6%�6SHFLDOLVW�UHVLJQHG�GXULQJ������GXH�WR�KHDOWK� 
LVVXHV��DQG�FRYHUDJH�ZDV�PDLQWDLQHG�E\�5HJLRQ���DQG�5HJLRQ���+6%�6SHFLDOLVWV�ZKR� 
KDYH�FRPPLWWHG�WR�FRQWLQXLQJ�WR�ZRUN�ZLWK�7=�SURMHFW�FODVVURRPV�WKURXJK�WKH�JUDQW�� 
7KLV�DFWLYLW\�KDV�EHHQ�FRPSOHWHG��KRZHYHU��JUDQW�IXQGV�ZLOO�VXSSRUW�D�+6%�,QVWLWXWH�LQ� 
�����WR�SURYLGH�WUDLQLQJ�RQ�WKH�3\UDPLG�0RGHO�IRU�VWDWH�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV� 
DQG�WR�VXVWDLQ�WKH�ZRUN�EH\RQG�WKH�JUDQW�� 

• 6XSSRUW�IRU�%LUWK�.LQGHUJDUWHQ�OLFHQVHG�WHDFKHUV�LQ�QRQ�SXEOLF�VFKRRO�VHWWLQJV�LV�UHDFKLQJ� 
DQ�H[SDQGLQJ�QXPEHU�RI�WHDFKHUV�WR�VXSSRUW�WKHLU�WHDFKHU�OLFHQVXUH�SURFHVV�ZLWK� 
PHQWRULQJ�DQG�HYDOXDWLRQ�VHUYLFHV��2I�WKH�����WHDFKHUV�HQUROOHG�DV�577�(/&�WHDFKHUV�� 
����DUH�UHFHLYHG�VHUYLFHV��3URIHVVLRQDO�GHYHORSPHQW�ZHELQDUV�VHVVLRQV�DQG�RQ�VLWH� 
WUDLQLQJ�ZHUH�SURYLGHG�UHJXODUO\�DQG�DUH�RQJRLQJ��7KH�((6/3'�:HOFRPH�YLGHR�ZDV� 

3DJH����RI���� 



 

 

 

 

 

FRPSOHWHG�DQG�XVHG�LQ�WKH�PHQWRU�WUDLQLQJ�IRU�QHZ�SDUWQHUV��7KH�UHVRXUFH�Manual for 
Administrators and Principals Supervising and Evaluating Teachers of Young Children 
ZDV�UHYLVHG�DQG�SLORWHG�ZLWK�WKH�VWDII�RI�RQH�XQLYHUVLW\. 7R�RIIHU�WUDLQLQJ�WR�WHDFKHUV�RQ� 
WKH�ZDLWOLVW�DQG�WKHLU�VLWH�DGPLQLVWUDWRUV��SURIHVVLRQDO�GHYHORSPHQW�WUDLQLQJ�PRGXOHV�DUH� 
EHLQJ�GHYHORSHG��LQFOXGLQJ�HIIHFWLYH��LQGHSHQGHQW�RQOLQH�OHDUQLQJ�PRGXOHV��0HQWRULQJ� 
DQG�HYDOXDWLRQ�VHUYLFHV�FRQWLQXHG�ZLWK�WKH�WZR�FRQWUDFWHG�VWDWH�XQLYHUVLW\�KXEV�IRU� 
HIILFLHQF\�DQG�VXVWDLQDELOLW\�SXUSRVHV��577�(/&�VXSSRUW�ZLOO�FRQWLQXH�IRU�WKLV�DFWLYLW\� 
WKURXJKRXW������ 

• $�7HFKQLFDO�$VVLVWDQFH�(QGRUVHPHQW�LV�QRZ�HVWDEOLVKHG�WR�SURYLGH�SURIHVVLRQDO� 
UHFRJQLWLRQ�IRU�WKH�HGXFDWLRQ�DQG�H[SHULHQFH�RI�WKRVH�ZKR�SURYLGH�WHFKQLFDO�DVVLVWDQFH�� 
FRDFKLQJ�DQG�PHQWRULQJ�IRU�WHDFKHUV�DQG�DGPLQLVWUDWRUV�LQ�HDUO\�FKLOGKRRG�VHWWLQJV� 7KH 
7HFKQLFDO�$VVLVWDQFH�(QGRUVHPHQW�FULWHULD�ZDV�SLORWHG�DQG�ILQDOL]HG��6WDWHZLGH� 
PDUNHWLQJ�RI�WKH�7HFKQLFDO�$VVLVWDQFH�(QGRUVHPHQW�FRQWLQXHG�LQ������ 

DQG�����HQGRUVHPHQWV�KDYH�EHHQ�LVVXHG��7KLV�DFWLYLW\�LV�FRPSOHWHG� 

• 5HGXFHG�IHHV�ZHUH�RIIHUHG�IRU�(DUO\�(GXFDWRU�&HUWLILFDWLRQ�WR�HQFRXUDJH�IXOO�SDUWLFLSDWLRQ� 
LQ�WKH�V\VWHP��7KLV�DFWLYLW\�LV�FRPSOHWHG��$�WRWDO�RI��������(DUO\�&KLOGKRRG�(GXFDWLRQ� 
SURIHVVLRQDOV�DUH�FXUUHQWO\�FHUWLILHG��7KHUH�KDV�EHHQ�DQ�RYHUDOO�ORVV�LQ�WKH�QXPEHU�RI� 
FHUWLILFDWLRQV�RYHU�WKH�JUDQW�SHULRG�GXH�WR�D�ORVV�LQ�UHQHZDOV��(&(�SURIHVVLRQDOV�DUH�QRW� 
UHTXLUHG�E\�ODZ�RU�UXOH�WR�EH�FHUWLILHG�DQG�WKLV�KDG�DQ�LPSDFW�RQ�WKH�SURMHFW
V�DELOLW\�WR� 
UHFUXLW�QHZ�DSSOLFDQWV�DQG�UHWDLQ�WKRVH�ZKR�KROG�FXUUHQW�FHUWLILFDWLRQ��5HFUXLWPHQW�RI� 
QHZ�DQG�UHQHZDO�DSSOLFDQWV�ZLOO�FRQWLQXH�ZLWKRXW�WKH�VXSSRUW�RI�577�(/&�IXQGV� 

• *UDQWV�ZHUH�RIIHUHG�WR�DVVLVW�FRPPXQLW\�FROOHJHV�WR�DFKLHYH�DFFUHGLWDWLRQ�RI�WKHLU�(DUO\� 
&KLOGKRRG�$VVRFLDWH�'HJUHH�SURJUDPV�WKURXJK�WKH�1DWLRQDO�$VVRFLDWLRQ�IRU�WKH� 
(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ��1$(<&����(DUO\�FKLOGKRRG�HGXFDWLRQ�SURJUDPV�DUH� 
RIIHUHG�DW�DOO����RI�1&
V�&RPPXQLW\�&ROOHJHV��$OO�JUDQWHHV�EHQHILWWHG�IURP�WKH�SURFHVV� 
RI�SUHSDULQJ�IRU�DQG�UHFHLYLQJ�VLWH�YLVLWV�DQG�FRPSOHWLQJ�WKHLU�6HOI�6WXGLHV��7KLUW\��VL[� 
FRPPXQLW\�FROOHJHV�KDYH�DFKLHYHG�1$(<&�DFFUHGLWDWLRQ��7KLV�DFWLYLW\�LV�FRPSOHWHG� 

• $�&RPPXQLW\�&ROOHJH�,QQRYDWLRQ�)XQG�ZDV�HVWDEOLVKHG�WR�VXSSRUW�LQQRYDWLYH�VWUDWHJLHV� 
WKDW�H[SDQG�DFFHVV�DQG�LPSURYH�VWXGHQW�VXFFHVV�LQ�HDUO\�FKLOGKRRG�DVVRFLDWH�GHJUHH� 
SURJUDPV��*UDQWV�ZHUH�DZDUGHG�DQG�DOO�JUDQWHHV�ZRUNHG�WRZDUG�WKHLU�JRDOV��0RUH� 
RQOLQH�FRXUVHV�DUH�LQ�SURJUHVV�DQG�HQUROOPHQW�LQ�QHZ�FRKRUW�FRXUVHV�LV�LQFUHDVLQJ��2QH� 
&RPPXQLW\�&ROOHJH�HVWDEOLVKHG�D�IXOO\�RQOLQH�FRKRUW�RI�VWXGHQWV�WKDW�EHJDQ�LQ������� 
$QRWKHU�KDV�HVWDEOLVKHG�HDUO\�OLWHUDF\�FHUWLILFDWH�FRXUVHV�WKDW�PHW�RQ�6DWXUGD\� 
PRUQLQJV��7KH�³*URZLQJ�*UHDWQHVV´�SURMHFW��LQYROYHG�D�FRQVRUWLXP�RI�FRPPXQLW\� 
FROOHJH�(&(�SURJUDP�OHDGHUV�DQG�ZDV�GHVLJQHG�WR� 

o ,QFRUSRUDWH�DQ�H[SOLFLW�DQG�LQWHQWLRQDO�HPSKDVLV�RQ��DQG�DOLJQPHQW�ZLWK�1&
V� 
HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�VWDQGDUGV��1&�)RXQGDWLRQV�IRU�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW��DQG�1&�IRUPDWLYH�DVVHVVPHQWV�WR�HPEHG�LQ�1&�(&(� 
FRXUVHZRUN� 

o 3URYLGH�D�VHTXHQFH�RI�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�IRU�1&�(&(� 
IDFXOW\�WR�VXSSRUW�WKH�XVH�RI�FXUUHQW��HYLGHQFH�EDVHG�FRQWHQW�DQG�PHWKRGV�LQ� 
FRXUVHZRUN�DQG�SURJUDPV�� 

o 8SGDWH�WKH�SURJUDP�RI�VWXG\�WR�VXSSRUW�HQKDQFHG�FDUHHU�SDWKZD\V�IRU�(&(� 
SURIHVVLRQDOV��DQG� 

o ,QFUHDVH�SDWKZD\V�IRU�(&(�SURIHVVLRQDOV�WKURXJK�DUWLFXODWLRQ�DQG�FROODERUDWLRQ� 
7KLV�SURMHFW�LV�FRPSOHWHG�DQG�WKH�IXOO�UHSRUW�FDQ�EH�YLHZHG�DW�KWWS��� 
HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�DFWLYLWLHV�FRPPXQLW\�FROOHJH�LQLWLDWLYHV� 

• :$*(��VXSSOHPHQWV�DUH�EHLQJ�RIIHUHG�LQ�WKH�7UDQVIRUPDWLRQ�=RQH�DV�ZHOO�DV�WKH� 
DGGLWLRQDO����FRXQWLHV�LQLWLDOO\�HOLJLEOH�WR�DSSO\�IRU�7UDQVIRUPDWLRQ�=RQH�VWDWXV��:$*(�� 

3DJH����RI���� 



 

 

 

 

LV�DQ�HGXFDWLRQ�EDVHG�VDODU\�VXSSOHPHQW�GHVLJQHG�WR�LQFHQWLYL]H�DQG�UHZDUG�WHDFKHU� 
HGXFDWLRQ�DQG�UHWHQWLRQ��6L[�KXQGUHG�DQG�IRUW\�IRXU�������SDUWLFLSDQWV�UHFHLYHG�(/&� 
IXQGV�IRU�FRPSOHWLQJ�FRPPLWPHQW�SHULRGV�GXULQJ�WKH�UHSRUWLQJ�SHULRG��-DQXDU\�Ǧ 
'HFHPEHU��������7KUHH�KXQGUHG�DQG�QLQHW\�QLQH�������UHFHLYHG�IXOO�577�(/&� 
VXSSOHPHQWV��DQG�WZR�KXQGUHG�ILIW\�VL[�������UHFHLYHG�6PDUW�6WDUW�VXSSOHPHQWV�SOXV� 
577�(/&�HQKDQFHPHQWV��7KH�SURMHFW�FRQWLQXHV�WR�FROODERUDWH�ZLWK�6PDUW�6WDUW� 
3DUWQHUVKLSV�LQ�SDUWLFLSDWLQJ�FRXQWLHV��DQG�7UDQVIRUPDWLRQ�=RQH�FRDFKHV��7KLV�SURMHFW� 
ZLOO�FRQWLQXH�WKURXJK�-XQH������IRU�WKH�IRXU�7UDQVIRUPDWLRQ�=RQH�&RXQWLHV��%HDXIRUW�� 
%HUWLH��&KRZDQ��DQG�+\GH�� 

• (QKDQFHG�7�(�$�&�+��6FKRODUVKLSV�DUH�EHLQJ�SURYLGHG�LQ�WKH����FRXQWLHV�WKDW�ZHUH� 
HOLJLEOH�WR�DSSO\�IRU�7UDQVIRUPDWLRQ�=RQH�VWDWXV��DV�ZHOO�DV�QHZ�VFKRODUVKLSV�IRU�RWKHU� 
PHPEHUV�RI�WKH�HDUO\�FKLOGKRRG�ZRUNIRUFH�VWDWHZLGH��'XULQJ������WKH�),7&�,QVWLWXWH� 
ZDV�FRPSOHWHG�IRU����7$�SURYLGHUV�SDUWLFLSDWLQJ�WKH�,QIDQW�7RGGOHU�SURJUDP�RI�VWXG\� 
DQG�UHODWHG�VFKRODUVKLS��1&),7&��IRU�SURYLGHUV�ZRUNLQJ�ZLWK�FKLOGUHQ�ELUWK�WR����PRQWKV� 
RI�DJH��7KLUW\�IRXU�7�(�$�&�+��UHFLSLHQWV�UHFHLYHG�WKH�HQKDQFHG�7UDQVIRUPDWLRQ�=RQH� 
VFKRODUVKLS�LQ�������7KLUWHHQ�(DUO\�&DUH�DQG�(GXFDWLRQ�&RPPXQLW\�6SHFLDOLVW� 
6FKRODUVKLSV�KDYH�EHHQ�DZDUGHG��2QH�KXQGUHG�ILIW\�VFKRODUVKLSV�KDYH�EHHQ�DZDUGHG� 
IRU�WKH�0DVWHU
V�'HJUHH�LQ�(DUO\�&KLOGKRRG�3URJUDP�/HDGHUVKLS�DQG�0DQDJHPHQW�WR� 
GDWH��2QH�KXQGUHG�WZHQW\�RQH�ZHUH�IRU�VWXGHQWV�HQUROOHG�)DOO�������(QUROOPHQW� 
FRQWLQXHV�DQG�WKH�7�(�$�&�+��6FKRODUVKLSV�0DVWHU
V�'HJUHH�LQ�(DUO\�&KLOGKRRG� 
3URJUDP�/HDGHUVKLS�ZLOO�FRQWLQXH�WKURXJK�������7KH�1&�$UWLFXODWLRQ�DFWLYLW\�ZDV� 
FRPSOHWHG�LQ������ZKLFK�SURYLGHG�WHFKQLFDO�DVVLVWDQFH��WUDLQLQJ�DQG�UHVRXUFHV�WR� 
VHOHFWHG�WZR��DQG�IRXU��\HDU�LQVWLWXWHV�RI�KLJKHU�HGXFDWLRQ�WR�VXSSRUW�DUWLFXODWLRQ�RI�(&(� 
FRXUVHZRUN�DQG�GHJUHHV��7KURXJK�WKLV�DFWLYLW\�LQGLYLGXDO�XQLYHUVLWLHV�ZHUH�DEOH�WR�DGRSW� 
DQ�DUWLFXODWLRQ�DJUHHPHQW�RU�H[SDQG�XSRQ�DQ�H[LVWLQJ�DUWLFXODWLRQ�DJUHHPHQW� 

• 7KH�&XOWXUDO�&RPSHWHQFH�6XSSRUW�SURMHFW�ZDV�GHVLJQHG�WR�LQFUHDVH�WKH�FRPSHWHQF\�RI� 
WKH�HDUO\�FKLOGKRRG�ZRUNIRUFH�WR�ZRUN�ZLWK�DQ�LQFUHDVLQJO\�GLYHUVH�SRSXODWLRQ�RI�\RXQJ� 
FKLOGUHQ�DQG�IDPLOLHV��7KLV�SURMHFW�ZDV�FRPSOHWHG�LQ�'HFHPEHU��������7HFKQLFDO� 
DVVLVWDQFH�SURYLGHUV�IURP�6PDUW�6WDUW�DQG�&&5	5�ZHUH�LQFOXGHG�LQ�WKH�SURMHFW�WR� 
SURPRWH�VXVWDLQDELOLW\�DQG�FURVV�VHFWRU�RSSRUWXQLWLHV�IRU�FXUULFXOXP�GHOLYHU\��2QJRLQJ� 
GHYHORSPHQW�RI�OHDUQLQJ�VHVVLRQV��DXGLR�DQG�YLGHR�FRQWHQW�SLHFHV�WRRN�SODFH� 
WKURXJKRXW�WKH�\HDU��7KH�ILQDO�JURXS�OHDUQLQJ�VHVVLRQ�ZDV�FRPSOHWHG�LQ�������DQG�WKH� 
&(8�EHDULQJ�FXUULFXOXP�PRGXOH�ZDV�FRPSOHWHG�DIWHUZDUGV��&&5	5�DJHQFLHV�EHJDQ� 
GHOLYHU\�RI�WKH�&(8��EHDULQJ�FXUULFXOXP�PRGXOH�DFURVV�WKH�VWDWH�LQ�������'&'((� 
PDQDJHPHQW�FRQWLQXHV�WR�FRQVLGHU�LPSOLFDWLRQV�RI�WKH�SURMHFW�LQ�WHUPV�RI�SRVVLEOH� 
FKDQJHV�WR�WKH�45,6��7KH�)LQDO�5HSRUW�RI�WKH�:668�&XOWXUDO�&RPSHWHQFH� 
%UHDNWKURXJK�6HULHV�ZDV�VXEPLWWHG�WR�WKH�1&�'LYLVLRQ�RI�&KLOG�'HYHORSPHQW�DQG�(DUO\� 
(GXFDWLRQ�DW�WKH�HQG�RI�WKH�SURMHFW�� 

• 7KH�(DUO\�&KLOGKRRG�'LUHFWRUV�/HDGHUVKLS�,QVWLWXWH�VXSSRUWV�WKH�OHDGHUVKLS�DQG�SURJUDP� 
PDQDJHPHQW�VNLOOV�RI�HDUO\�OHDUQLQJ�SURJUDP�DGPLQLVWUDWRUV�DQG�FRQYHQHG�WKH�ILUVW� 
,QVWLWXWH�LQ�������$GGLWLRQDO�GHWDLO�DERXW�WKLV�DFWLYLW\�LV�SURYLGHG�RQ�SDJH����XQGHU� 
³/RFDO�/HDGHUVKLS�'HYHORSPHQW´� 

3DJH����RI���� 



     

     

3HUIRUPDQFH�0HDVXUHV��'�����G����� 
,Q�WKH�WDEOHV�EHORZ��LQGLFDWH�6WDWH�SURJUHVV�WRZDUG�PHHWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU�� 
,QFUHDVLQJ�WKH�QXPEHU�RI�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�ZLWK� 
SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�WKH�QXPEHU�RI� 
(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�UHFHLYH�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO� 
GHYHORSPHQW�SURYLGHUV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

3HUIRUPDQFH�0HDVXUH��'�����G�������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
UHFHLYLQJ�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

%DVHOLQH�DQG�$QQXDO�7DUJHWV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

7RWDO�QXPEHU�RI��DOLJQHG�� 
LQVWLWXWLRQV�DQG�SURYLGHUV 79 79 79 79 79 

7RWDO�QXPEHU�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�FUHGHQWLDOHG�E\�DQ� 
�DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU 

2,915 2,989 3,063 3,139 3,217 

3HUIRUPDQFH�0HDVXUH��'�����G�������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
UHFHLYLQJ�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

$FWXDOV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

7RWDO�QXPEHU�RI��DOLJQHG�� 
LQVWLWXWLRQV�DQG�SURYLGHUV 79 79 79 79 79 

7RWDO�QXPEHU�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�FUHGHQWLDOHG�E\�DQ� 
�DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU 

2,915 2,618 2,317 1,072 2,617 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��'�����G�����'DWD�1RWHV
 

<HDU���GDWD�IRU�WZR�\HDU�LQVWLWXWLRQV�ZHUH�IURP�D�VXUYH\�FRQGXFWHG�LQ�������DV������GDWD�ZHUH� 
QRW�\HW�DYDLODEOH��)RU�<HDU����GDWD�DUH�IURP�D�VXUYH\�GRQH�LQ������DV������GDWD�ZHUH�QRW�\HW� 
DYDLODEOH���8SGDWHG�IRXU�\HDU�LQVWLWXWLRQ�GDWD�DUH�QRW�DYDLODEOH���)RU�WKH������\HDU��WKHUH�ZDV�D� 
ODUJH�LQFUHDVH�LQ�WKH�QXPEHU�RI�%.�/LFHQVHV��7KLV�LQFUHDVH�LV�D�UHVXOW�RI�FROODERUDWLYH� 
SDUWQHUVKLSV�WKDW�KDYH�EHHQ�FUHDWHG�EHWZHHQ�WKH�FRXQWLHV�UHJLRQV�DQG�WKH�'LYLVLRQ�IRU�&KLOG� 
'HYHORSPHQW�DQG�(DUO\�(GXFDWLRQ��'&'((���7KHVH�FROODERUDWLYH�SDUWQHUV�LQ�WKH�FRXQWLHV� 
UHJLRQV�SURYLGH�PHQWRULQJ�DQG�HYDOXDWLRQ�VHUYLFHV�ZKLFK�LQFUHDVHV�WKH�FDSDFLW\�RI�'&'((�WR� 
VHUYH�PRUH�WHDFKHUV�WKURXJK�OHYHUDJLQJ�ORFDO�UHVRXUFHV��ZKLOH�EXLOGLQJ�WKRVH�PHQWRULQJ�DQG� 
HYDOXDWLRQ�VNLOOV�LQ�RWKHU�(&(�SDUWQHU�DJHQFLHV�VXFK�DV�6PDUW�6WDUW��VFKRRO�V\VWHPV��DQG� 
+HDG�6WDUW��7KH�GDWD�IURP�<HDU���DUH�IURP�)LVFDO�<HDU��������7KH�TXHU\�UXQ�E\�WKH�6WDWH� 
&RPPXQLW\�&ROOHJH�6\VWHPV�2IILFH�WKDW�LV�XVHG�IRU�WKHVH�GDWD�ZDV�PRGLILHG�LQ������� 
7KHUHIRUH�<HDU���GDWD�IRU�$$6��'LSORPD�DQG�&HUWLILFDWH�FDQQRW�EH�FRPSDUHG�WR�SULRU�\HDU� 
GDWD� 

3HUIRUPDQFH�0HDVXUH��'�����G�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

$OO�WDUJHWV�IRU�WDEOH�'�G��ZHUH�PHW�ZLWK�WKH�H[FHSWLRQ�RI�WKH�7RWDO�1XPEHU�RI�(GXFDWRUV� 
FUHGHQWLDOHG�E\�DQ��DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU��7KLV�ZDV�GXH�WR�WZR�FUHGHQWLDOV�ZLWKLQ� 
WKDW�FDWHJRU\��$VVRFLDWHV�GHJUHHV��$$6��DQG�%�.�/LFHQVHV��7KH�TXHU\�UXQ�E\�WKH�6WDWH� 
&RPPXQLW\�&ROOHJH�6\VWHPV�2IILFH�WKDW�LV�XVHG�IRU�PRVW�RI�WKHVH�GDWD�ZDV�PRGLILHG�LQ������� 
7KHUHIRUH�<HDU���GDWD�IRU�$$6��'LSORPD�DQG�&HUWLILFDWH�FDQQRW�EH�FRPSDUHG�WR�SULRU�\HDU� 
GDWD��)RU�%�.�/LFHQVHV��WKHUH�DUH�VHYHUDO�SRVVLEOH�UHDVRQV�IRU�ZK\�WKLV�WDUJHW�ZDV�QRW�PHW� 
DQG�IRU�WKH�GHFUHDVH�LQ�WKH�LVVXHG�OLFHQVHV���)LUVW��1&�PD\�KDYH�ORVW�5DFH�WR�WKH�7RS��5WW7�� 
%�.�SURMHFW�WHDFKHUV�EHFDXVH�ZH�GR�QRW�KDYH�IXQGV�IRU�WKHP�DQG�KDYH�QRW�LGHQWLILHG� 
³SDUWQHUV´�WR�KHOS�PHQWRU�DQG�RU�HYDOXDWH�WR�FRQWLQXH�VXSSRUWLQJ�WKHLU�OLFHQVXUH�OHYHOV��7KH� 
5WW7�H[SDQVLRQ�IXQGLQJ�LV�WR�VXSSRUW�FXUUHQW�WHDFKHUV��EXW�KDV�QRW�EHHQ�DEOH�WR�UHSODFH�DQ\� 
ZKR�KDYH�GURSSHG�RXW��6HFRQG��PRUH�WHDFKHUV�DOUHDG\�KROG�D���\HDU�OLFHQVH�WKDQ�LQ� 
SUHYLRXV�\HDUV��VR�IHZHU�WHDFKHUV�DUH�UHQHZLQJ�HDFK�\HDU��DQG�IHZHU�WHDFKHUV�KROG�OLFHQVHV� 
WKDW�UHTXLUH�DFWLRQ�HDFK�\HDU�RU�HYHU\�WKUHH�\HDU�SHULRG��7KLUG��GXH�WR�WKH�UROORXW�RI�WKH�QHZ� 
1&'3,�(GXFDWRU�2QOLQH�6\VWHP�LQ�������PDQ\�OLFHQVHV�KDYH�EHHQ�GHOD\HG�WKDW�ZHUH� 
UHTXHVWHG�LQ������EXW�DUH�RQO\�QRZ�EHLQJ�LVVXHG�� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUHV��'�����G����� 
,Q�WKH�WDEOHV�EHORZ��LQGLFDWH�6WDWH�SURJUHVV�WRZDUG�PHHWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU��,QFUHDVLQJ�WKH� 
QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW� 
DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

3HUIRUPDQFH�0HDVXUH��'�����G������,QFUHDVLQJ�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

%DVHOLQH�DQG�$QQXDO�7DUJHWV 
3URJUHVVLRQ�RI�FUHGHQWLDOV� 
�$OLJQHG�WR�:RUNIRUFH� 
.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

Number and percentage of Early Childhood Educators who have moved up the progression 
of credentials, aligned to the Workforce Knowledge and Competency Framework, in the 
prior year 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

�6HOHFW�3URJUHVVLRQ! 

&UHGHQWLDO�7\SH�� 

� � � � � � � � � � 

1,905 9.1% 2,033 9.3% 2,166 9.5% 2,342 9.8% 2,500 10% 

Specify: %$�%6�LQ�&KLOG�'HYHORSPHQW�RU�(&(�ZLWK�%LUWK�.LQGHUJDUWHQ�/LFHQVH 

&UHGHQWLDO�7\SH�� 1,170 5.6% 1,290 5.9% 1,414 6.2% 1,554 6.5% 1,750 7% 

Specify: %$�%6�LQ�&KLOG�'HYHORSPHQW�RU�(&( 

&UHGHQWLDO�7\SH�� 472 2.2% 612 2.8% 798 3.5% 980 4.1% 1,250 5% 

Specify: %$�%6�LQ�QRQ�(&(�SOXV�DW�OHDVW���(&(�FRXUVHV 

&UHGHQWLDO�7\SH�� 4,568 21.7% 4,919 22.5% 5,312 23.3% 5,808 24.3% 6,250 25% 

Specify: $$6�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ 

&UHGHQWLDO�7\SH�� 1,255 6% 1,224 5.6% 1,186 5.2% 1,147 4.8% 1,125 4.5% 

Specify: %$�%6�LQ�QRQ�(&(�SOXV�����FRXUVHV 

&UHGHQWLDO�7\SH�� 497 2.4% 525 2.4% 524 2.3% 526 2.2% 500 2% 

Specify: %$�%6�LQ�QRQ�(&(�DQG�QR�(&(�FRXUVHV 

&UHGHQWLDO�7\SH�� 577 2.7% 568 2.6% 524 2.3% 526 2.2% 675 2% 

Specify: $$�$$6�LQ�QRQ�(&(�SOXV�DW�OHDVW���(&(�FRXUVH 

&UHGHQWLDO�7\SH�� 174 0.8% 175 0.8% 160 0.7% 143 0.6% 125 0.5% 

Specify: $$�$$6�LQ�QRQ�(&(�DQG�QR�(&(�FRXUVHV 

&UHGHQWLDO�7\SH�� 5,041 24% 5,246 24% 5,472 24% 5,784 24.2% 6,250 25% 

Specify: +6�GLSORPD�SOXV�DW�OHDVW���(&(�FRXUVHV 

&UHGHQWLDO�7\SH��� 4,680 22.3% 4,700 21.5% 4,742 20.8% 4,732 19.8% 4,750 19% 

Specify: +6�GLSORPD�SOXV�����(&(�FRXUVHV 

&UHGHQWLDO�7\SH��� 678 3.2% 568 2.6% 502 2.2% 359 1.5% 0 0% 

Specify: +6�GLSORPD�ZLWK�QR�(&(�FRXUVHZRUN 

&UHGHQWLDO�7\SH��� 
Specify: 

&UHGHQWLDO�7\SH��� 
Specify: 

3DJH����RI���� 



          

          

         

   

3HUIRUPDQFH�0HDVXUH��'�����G������,QFUHDVLQJ�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

$FWXDOV 

3URJUHVVLRQ�RI�FUHGHQWLDOV� Number and percentage of Early Childhood Educators who have moved up the progression
�$OLJQHG�WR�:RUNIRUFH� of credentials, aligned to the Workforce Knowledge and Competency Framework, in the
.QRZOHGJH�DQG� prior year
&RPSHWHQF\�)UDPHZRUN� 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

�6HOHFW�3URJUHVVLRQ! � � � � � � � � � � 

1,517 6.7% 1,376 6.6% 1,568 7.2%&UHGHQWLDO�7\SH�� 1,905 9.1% 

Specify: %$�%6�LQ�&KLOG�'HYHORSPHQW�RU�(&(�ZLWK�%LUWK�.LQGHUJDUWHQ�/LFHQVH 

1,243 5.5% 1,457 7% 1,601 7.3%&UHGHQWLDO�7\SH�� 1,170 5.6% 

Specify: %$�%6�LQ�&KLOG�'HYHORSPHQW�RU�(&( 

483 2.1% 1,903 9.1% 2,251 10.3%&UHGHQWLDO�7\SH�� 472 2.2% 

Specify: %$�%6�LQ�QRQ�(&(�SOXV�DW�OHDVW���(&(�FRXUVHV 

&UHGHQWLDO�7\SH�� 4,568 21.7% 5,095 22.3% 4,439 21.3% 4,540 20.8% 

Specify: $$6�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ 

&UHGHQWLDO�7\SH�� 1,255 6% 3,127 13.7% 1,164 5.6% 2,033 9.3% 

Specify: %$�%6�LQ�QRQ�(&(�SOXV�����FRXUVHV 

&UHGHQWLDO�7\SH�� 497 2.4% 330 1.4% 272 1.3% 499 2.3% 

Specify: %$�%6�LQ�QRQ�(&(�DQG�QR�(&(�FRXUVHV 

1,115 4.9% 843 4% 949 4.3%&UHGHQWLDO�7\SH�� 577 2.7% 

Specify: $$�$$6�LQ�QRQ�(&(�SOXV�DW�OHDVW���(&(�FRXUVH 

270 1.2% 134 0.6% 115 0.5%&UHGHQWLDO�7\SH�� 174 0.8% 

Specify: $$�$$6�LQ�QRQ�(&(�DQG�QR�(&(�FRXUVHV 

4,183 20.1% 3,489 16%&UHGHQWLDO�7\SH�� 5,041 24% 

Specify: +6�GLSORPD�SOXV�DW�OHDVW���(&(�FRXUVHV 

4,220 20.3% 3,232 14.8%&UHGHQWLDO�7\SH��� 4,680 22.3% 

Specify: +6�GLSORPD�SOXV�����(&(�FRXUVHV 

634 2.8% 788 3.8% 1,507 6.9%&UHGHQWLDO�7\SH��� 678 3.2% 

Specify: +6�GLSORPD�ZLWK�QR�(&(�FRXUVHZRUN 

&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��'�����G�����'DWD�1RWHV� 
3OHDVH�GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\� 
LQIRUPDWLRQ� 

%DVHOLQH�DV�ZHOO�DV�WDUJHW�GDWD�IRU�WKLV�WDEOH�ZHUH�IURP�D�QRW�\HW�FRPSOHWHG�VWDWHZLGH� 
ZRUNIRUFH�VWXG\�DQG�WKHUHIRUH�VRPH�HVWLPDWLRQV�ZHUH�PDGH��,Q�DGGLWLRQ��EDVHOLQH�DQG�WDUJHW� 
GDWD�ZHUH�EDVHG�RQO\�RQ�OHDG�WHDFKHUV�DQG�GLG�QRW�LQFOXGH�GDWD�RQ�RWKHU�HDUO\�FKLOGKRRG� 
HGXFDWRUV��$�IROORZ�XS�VWDWHZLGH�ZRUNIRUFH�VWXG\�ZDV�GRQH�LQ������WKDW�LQFOXGHG�OHDG� 
WHDFKHUV�DV�ZHOO�DV�DVVLVWDQW�WHDFKHUV��GLUHFWRUV��DQG�IDPLO\�FKLOGFDUH�SURYLGHUV��6LQFH�WKH� 
�����VXUYH\�ZDV�QRW�DYDLODEOH�IRU�WKH������$35�UHSRUW��GDWD�IURP�WKH������VWXG\�DUH� 
WKHUHIRUH�UHSRUWHG�LQ�WKH�<HDU�7ZR��������FROXPQ�IRU�WKLV�UHSRUW��DV�GDWD�IURP�WKH������ 
VWDWHZLGH�ZRUNIRUFH�VWXG\�DUH�QRW�\HW�DYDLODEOH���,Q�RUGHU�WR�NHHS�WKH�GDWD�IRU�<HDU�7ZR� 
FRQVLVWHQW�ZLWK�SUHYLRXV�\HDUV��EXW�DOVR�SURYLGH�DGGLWLRQDO�LQIRUPDWLRQ�WKDW�LV�QRZ�DYDLODEOH�� 
WZR�W\SHV�RI�GDWD�DUH�SURYLGHG�LQ�WKH�DERYH�WDEOH��QXPEHUV�DQG�SHUFHQWDJHV�RI�OHDG�WHDFKHUV� 
RQO\��DQG�RI�DOO�HDUO\�FKLOGKRRG�HGXFDWRUV��)RU�<HDU�7KUHH��GDWD�ZHUH�DYDLODEOH�IURP�WKH������ 
VWDWHZLGH�ZRUNIRUFH�VXUYH\�VR�LW�VKRXOG�EH�QRWHG�WKDW�WKHUH�LV�D�WZR�\HDU�UDQJH�EHWZHHQ�GDWD� 
SUHVHQWHG�LQ�<HDU�7ZR�DQG�GDWD�SUHVHQWHG�LQ�<HDU�7KUHH��<HDU�)RXU�GDWD�DUH�IURP�WKH������ 
ZRUNIRUFH�VWXG\��7KH�GDWD�DUH�SURYLGHG�LQ�WKH�VDPH�ZD\�DV�<HDUV�7ZR�DQG�7KUHH�WR�EH� 
FRQVLVWHQW�DFURVV�\HDUV��UHSRUWLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�OHDG�WHDFKHUV�RQO\� 

$Q\RQH�ZKR�KROGV�D�0DVWHU
V�GHJUHH�RU�3K�'��ZDV�FRXQWHG�DV�KDYLQJ�D�%DFKHORU
V�GHJUHH�LQ� 
WKH�VHOHFWHG�FDWHJRULHV�DERYH�� 

,Q�WKH������VWDWHZLGH�ZRUNIRUFH�VWXG\���WZR�FDWHJRULHV��+6�GLSORPD�SOXV���RU�PRUH�FRXUVHV 
DQG�+6�GLSORPD�SOXV�����FRXUVHV�ZHUH�FRPELQHG�DQG�WKHUHIRUH�QRW�DEOH�WR�EH�EURNHQ�RXW�� 
&RPELQHG�IRU������������WHDFKHUV��DQG�������DOO�(&(V��KDYH�D�+6�GLSORPD�DQG�DW�OHDVW�RQH� 
FRXUVH���7KHVH�WZR�FDWHJRULHV�ZHUH�EURNHQ�RXW�IRU�WKH������DQG������VWDWHZLGH�ZRUNIRUFH� 
VWXGLHV�DQG�WKHUHIRUH�DUH�UHSRUWHG�LQ�WKH�WDEOH�DERYH� 

3HUIRUPDQFH�0HDVXUH��'�����G�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

)RU�7DEOH�'�G���ZKHQ�FRPSDULQJ�WKH�QXPEHU�DQG�SHUFHQWDJHV�RI�WKH�ZRUNIRUFH�IURP�<HDU� 
7ZR�WR�<HDU�7KUHH��WKHUH�DSSHDU�WR�EH�VRPH�ODUJHU�LQFUHDVHV�DQG�GHFUHDVHV�LQ�VRPH�RI�WKH� 
FDWHJRULHV��7KLV�LV�DVVXPHG�WR�EH�D�UHVXOW�RI�D�FKDQJH�LQ�KRZ�WKH�VWDWHZLGH�ZRUNIRUFH�VWXG\� 
ZDV�FRQGXFWHG�DQG�DQDO\]HG�WKLV�\HDU��,Q�SUHYLRXV�\HDUV��WKHUH�ZHUH�QRW�VSHFLILF�TXHVWLRQV�LQ� 
WKH�VXUYH\�DERXW�WKH�QXPEHU�RI�(&(�FRXUVHV�WDNHQ��,QVWHDG�WKH�VXUYH\�DVNHG�LI�WKH�SHUVRQ� 
KDG�HYHU�WDNHQ�DQ�(&(�FRXUVH�DQG�WKHQ�XVHG�RWKHU�TXHVWLRQV�WR�HVWLPDWH�ZKLFK�FDWHJRU\�WKH� 
SHUVRQ�ZRXOG�IDOO�LQWR��QRQH������FRXUVHV����RU�PRUH���)RU�WKH������DQG������VWDWHZLGH� 
ZRUNIRUFH�VWXGLHV��WKHUH�ZHUH�QHZ�TXHVWLRQV�DGGHG�WKDW�DVNHG�DERXW�WKH�QXPEHU�RI�(&(� 
FRXUVHV�WDNHQ��)RU�<HDU�7ZR��WKH������VWDWHZLGH�ZRUNIRUFH�VWXG\�GDWD�ZHUH�QRW�DYDLODEOH�DW� 
WKH�WLPH�RI�WKH�UHSRUW��VR�WKHUH�LV�DFWXDOO\�D�WZR�\HDU�VSDQ�LQ�GDWD�EHWZHHQ�ZKDW�ZDV�UHSRUWHG� 
IRU�<HDU�7ZR�DQG�ZKDW�ZDV�UHSRUWHG�IRU�<HDU�7KUHH�LQ�WKH�WDEOH�DERYH��)RU�<HDU�)RXU�� 
DSSUR[LPDWHO\�KDOI�RI�WKH�RULJLQDO�WDUJHWV�ZHUH�PHW��)RU�WKH�%$�%6�GHJUHHV�LQ�FKLOG� 
GHYHORSPHQW�RU�(&(��RU�ZLWK�DW�OHDVW���(&(�FRXUVHV��WKRVH�QXPEHUV�DOO�URVH�IURP�<HDU�7KUHH�� 
ZLWK�WKH�WDUJHWV�EHLQJ�H[FHHGHG�IRU�DOO�H[FHSW�WKH�%$�%6�ZLWK�D�%�.�OLFHQVH��)RU�WKH�$$�$$6� 
GHJUHHV��DV�ZHOO�DV�%$�%6�GHJUHHV�ZLWK�IHZHU�RU�QR�(&(�FRXUVHV��WKRVH�QXPEHUV�URVH�ZKHQ� 
WKH�WDUJHWV�ZHUH�H[SHFWHG�WR�GHFUHDVH�LQVWHDG��/DVWO\��WKHUH�ZDV�D�ODUJHU�GHFUHDVH�IRU�WKH� 
DPRXQW�RI�(&�HGXFDWRUV�ZKR�KDG�D�KLJK�VFKRRO�GLSORPD�ZLWK�VRPH�(&(�FRXUVHZRUN��E\�IDU� 
H[FHHGLQJ�WKH�H[SHFWHG�WDUJHWV��ZLWK�WKH�H[FHSWLRQ�RI�WKRVH�ZKR�KDG�D�KLJK�VFKRRO�GLSORPD� 

3DJH����RI���� 



ZLWK�QR�(&(�FRXUVHZRUN�� 

)RU�WKH�WDUJHWV�WKDW�ZHUH�QRW�PHW��WKLV�ZDV�SUREDEO\�GXH�WR�FKDQJHV�WKDW�GLG�RU�GLG�QRW�RFFXU� 
VLQFH�WKH�RULJLQDO�WDUJHWV�ZHUH�VHW��$V�ZH�SUHSDUHG�RXU�DSSOLFDWLRQ�IRU�577�(/&�LQ�������ZH� 
DQWLFLSDWHG�FKDQJHV�LQ�WKH�745,6�VWDQGDUGV�DQ�DGGLWLRQDO�VXSSRUWV�IRU�3UH�.�ZKLFK�ZRXOG� 
KDYH�SURYLGHG�LQFHQWLYHV�IRU�LQFUHDVHG�HGXFDWLRQ��7KHVH�FKDQJHV�LQ�WKH�745,6�VWDQGDUGV�DQG� 
DGGLWLRQDO�VXSSRUWV��KRZHYHU��GLG�QRW�RFFXU�DV�DQWLFLSDWHG� 

3DJH����RI���� 



0HDVXULQJ�2XWFRPHV�DQG�3URJUHVV 

8QGHUVWDQGLQJ�WKH�6WDWXV�RI�&KLOGUHQ
V�/HDUQLQJ�DQG�'HYHORSPHQW�DW�.LQGHUJDUWHQ�(QWU\� 
�6HFWLRQ�(����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ�D�FRPPRQ��VWDWHZLGH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW�WKDW� 
�FKHFN�DOO�WKDW�DSSO\��� 

✔ 

✔ 

,V�DOLJQHG�ZLWK�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DQG�FRYHUV�DOO�(VVHQWLDO� 
'RPDLQV�RI�6FKRRO�5HDGLQHVV� 

,V�YDOLG��UHOLDEOH��DQG�DSSURSULDWH�IRU�WKH�WDUJHW�SRSXODWLRQ�DQG�IRU�WKH�SXUSRVH�IRU�ZKLFK�LW�ZLOO�EH� 
XVHG��LQFOXGLQJ�IRU�(QJOLVK�OHDUQHUV�DQG�FKLOGUHQ�ZLWK�GLVDELOLWLHV� 

,V�DGPLQLVWHUHG�EHJLQQLQJ�QR�ODWHU�WKDQ�WKH�VWDUW�RI�WKH�VFKRRO�\HDU�LQ�WKH�IRXUWK�\HDU�RI�WKH�JUDQW�WR� 
✔ FKLOGUHQ�HQWHULQJ�D�SXEOLF�VFKRRO�NLQGHUJDUWHQ� 6WDWHV�PD\�SURSRVH�D�SKDVHG�LPSOHPHQWDWLRQ�SODQ� 
WKDW�IRUPV�WKH�EDVLV�IRU�EURDGHU�VWDWHZLGH�LPSOHPHQWDWLRQ� 

,V�UHSRUWHG�WR�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��DQG�WR�WKH�HDUO\�OHDUQLQJ�GDWD�V\VWHP��LI�LW�LV� 
✔ VHSDUDWH�IURP�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��DV�SHUPLWWHG�XQGHU�DQG�FRQVLVWHQW�ZLWK�WKH� 
UHTXLUHPHQWV�RI�)HGHUDO��6WDWH��DQG�ORFDO�SULYDF\�ODZV��DQG 

✔ 
,V�IXQGHG��LQ�VLJQLILFDQW�SDUW��ZLWK�)HGHUDO�RU�6WDWH�UHVRXUFHV�RWKHU�WKDQ�WKRVH�DYDLODEOH�XQGHU�WKLV� 
JUDQW���e.g.��ZLWK�IXQGV�DYDLODEOH�XQGHU�VHFWLRQ������RU������RI�WKH�(6($�� 

'HVFULEH�WKH�GRPDLQ�FRYHUDJH�RI�WKH�6WDWH
V�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��YDOLGLW\�DQG�UHOLDELOLW\� 
HIIRUWV�UHJDUGLQJ�WKH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��DQG�WLPLQJ�RI�WKH�DGPLQLVWUDWLRQ�RI�WKH� 
.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW� 

7KH�UHYLVLRQ�RI�1RUWK�&DUROLQD
V�H[LVWLQJ�.���$VVHVVPHQW�ZLOO�H[SDQG�WKH�DUHDV�DVVHVVHG�LQ� 
WKH�HDUO\�JUDGHV�IURP�WZR��UHDGLQJ�DQG�PDWKHPDWLFV��WR�DOO�GHYHORSPHQWDO�GRPDLQV�LQFOXGHG�LQ� 
1RUWK�&DUROLQD
V�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�VWDQGDUGV�DQG�VSHFLILHG�LQ�WKH�577�(/&
V� 
(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV��DSSURDFKHV�WR�SOD\�DQG�OHDUQLQJ��HPRWLRQDO�DQG� 
VRFLDO�GHYHORSPHQW��KHDOWK�DQG�SK\VLFDO�GHYHORSPHQW��ODQJXDJH�GHYHORSPHQW�DQG� 
FRPPXQLFDWLRQ��DQG�FRJQLWLYH�GHYHORSPHQW���,Q�DGGLWLRQ��WKH�XVH�RI�WKH�DVVHVVPHQW�ZLOO�EH� 
H[WHQGHG�LQWR��UG�JUDGH��7KLV�UHYLVLRQ�SURFHVV�ZLOO�UHVXOW�LQ�D�.���)RUPDWLYH�$VVHVVPHQW�WKDW� 
LQFOXGHV�D�NLQGHUJDUWHQ�HQWU\�DVVHVVPHQW�WR�EH�DGPLQLVWHUHG�DQQXDOO\�DW�WKH�EHJLQQLQJ�RI�WKH� 
NLQGHUJDUWHQ�\HDU��7KH�1&�6WDWH�%RDUG�RI�(GXFDWLRQ�KDV�EHHQ�DSSULVHG�RI�WKH�JRDOV�DQG� 
RXWFRPHV�RI�WKH�.���$VVHVVPHQW�3URMHFW��DQG�KDV�HQGRUVHG�WKH�SULQFLSOHV�RXWOLQHG�LQ�WKH� 
577�(/&�DSSOLFDWLRQ�WKDW�ZLOO�JXLGH�WKH�GHYHORSPHQW�RI�WKH�.���)RUPDWLYH�$VVHVVPHQW��$� 
YLGHR�RQ�WKH�.���$VVHVVPHQW�ZDV�GHYHORSHG�WR�UDLVH�DZDUHQHVV�RI�WKH�WRRO�DQG�WHDFKHUV
� 
H[SHULHQFHV�XVLQJ�LW��,W�FDQ�EH�IRXQG�RQ�WKH�1&�577�(/&�ZHEVLWH�DW�KWWS��� 
HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�DFWLYLWLHV�N���IRUPDWLYH�DVVHVVPHQW��XQGHU�³/HDUQ�0RUH´� 

7R�YDOLGDWH�WKH�.���)RUPDWLYH�$VVHVVPHQW��LQFOXGLQJ�WKH�NLQGHUJDUWHQ�HQWU\�DVVHVVPHQW��D�VHW� 
RI�FODLPV�ZHUH�GHYHORSHG��EDVHG�RQ�HPSLULFDO�HYLGHQFH��DQG�WKH�YDOLGLW\�RI�LQWHUSUHWDWLRQV��7KH� 
SURMHFW
V�WKHRU\�RI�DFWLRQ�DUWLFXODWHV�WKDW�DVVHVVPHQWV�PDSSHG�WR�OHDUQLQJ�SURJUHVVLRQV�DQG� 
SDLUHG�ZLWK�HIIHFWLYH�SURIHVVLRQDO�GHYHORSPHQW�ZLOO�OHDG�WR�WKH�IROORZLQJ�RXWFRPHV�� 

��,PSURYH�WHDFKHU�RXWFRPHV�E\�HQKDQFLQJ�WHDFKHUV
�FODULW\�DERXW�OHDUQLQJ�GHYHORSPHQW�DQG� 
JRDOV��XQGHUVWDQGLQJ�RI�WKH�HYLGHQFH�WKDW�GHPRQVWUDWHV�VWXGHQW�OHDUQLQJ�QHHGV��DQG�DELOLWLHV� 
WR�SURYLGH�HIIHFWLYH�IHHGEDFN� 
��,PSURYH�VWXGHQW�RXWFRPHV�E\�HQKDQFLQJ�VWXGHQWV
�FODULW\�DERXW�OHDUQLQJ�JRDOV��DZDUHQHVV�RI� 
OHDUQLQJ�SHUIRUPDQFH��UHVSRQVHV�WR�IHHGEDFN��DQG�IHHOLQJV�RI�VXFFHVV� 

3DJH����RI���� 



 

7KH�YDOLGDWLRQ�SURFHVV�GHVLJQHG�WR�FRPSLOH�HYLGHQFH�WKDW�VXEVWDQWLDWHV�WKHVH�FODLPV�ZDV� 
FRPSOHWHG�LQ�������7KH�YDOLGDWLRQ�SURFHVV�LQFOXGHG�D�VHULHV�RI�UHYLHZV�IRU�DOO�FRPSRQHQWV�RI� 
WKH�DVVHVVPHQW��LQFOXGLQJ�OHDUQLQJ�SURJUHVVLRQV��SHUIRUPDQFH�GHVFULSWRUV��DQG�DVVHVVPHQW� 
WDVNV��5HYLHZHUV�LQFOXGHG�D�SDQHO�RI�H[SHUWV��DV�ZHOO�DV�WHDFKHUV�IURP�.LQGHUJDUWHQ�WKURXJK� 
�UG�JUDGH��,Q�DGGLWLRQ�WR�FRQWHQW�YDOLGDWLRQ��SLORW�WHVWLQJ�FRQWULEXWHG�YDOLGLW\�HYLGHQFH�E\� 
H[DPLQLQJ�WKH�IHDVLELOLW\�DQG�XWLOLW\�RI�WKH�DVVHVVPHQW�WR�WHDFKHUV�IRU�LQVWUXFWLRQDO�SODQQLQJ�� 
3LORW�WHVWLQJ��SUHYLRXVO\�FRPSOHWHG�IRU�WKH�.LQGHUJDUWHQ�SRUWLRQ�LQ�������EHJDQ�LQ������IRU�WKH� 
UHPDLQGHU�RI�WKH�.���DVVHVVPHQW�WR�HQVXUH�YDOLGLW\�DQG�UHOLDELOLW\� 

/HJLVODWLRQ�ZDV�SDVVHG�LQ������PDQGDWLQJ�WKH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW�EH�ODXQFKHG� 
EHJLQQLQJ�LQ�WKH�IDOO�RI�������$�SKDVH�LQ�SURFHVV�EHJDQ�LQ�WKH�IDOO�RI�������SURYLGLQJ�VXSSRUW� 
DQG�DVVLVWDQFH�WR�D�VHW�RI�FRXQWLHV��DQG�XVLQJ�OHVVRQV�OHDUQHG�IURP�WKDW�SURFHVV�IRU�D� 
VWDWHZLGH�LPSOHPHQWDWLRQ��7KH�VWDWHZLGH�ODXQFK�RI�WKH�ILUVW�FRPSRQHQW��.LQGHUJDUWHQ�(QWU\� 
$VVHVVPHQW��RI�WKH�1&�.���)RUPDWLYH�$VVHVVPHQW�3URFHVV�ZDV�FRPSOHWHG�GXULQJ������� 
2QJRLQJ�LPSOHPHQWDWLRQ�VXSSRUW�LV�EHLQJ�SURYLGHG�WR�DOO�'LVWULFW�,PSOHPHQWDWLRQ�7HDPV�� 
6WDWHZLGH�5HJLRQDO��'LVWULFW��DQG�%XLOGLQJ�,PSOHPHQWDWLRQ�VWUXFWXUHV�ZHUH�HVWDEOLVKHG�DQG�DUH� 
QRZ�IXQFWLRQDO��2QJRLQJ�LPSOHPHQWDWLRQ�VXSSRUW�LV�EHLQJ�SURYLGHG�WR�DOO�'LVWULFW� 
,PSOHPHQWDWLRQ�7HDPV��7KH�1&�.���)RUPDWLYH�$VVHVVPHQW�3URFHVV�FRQWHQW�ZDV�FRPSOHWHG� 
DQG�ORDGHG�RQWR�WKH�WHFKQRORJ\�SODWIRUP�WKDW�ZLOO�EH�XVHG�� 

$V�1RUWK�&DUROLQD�EHJDQ�LWV�SKDVHG�LQ�LPSOHPHQWDWLRQ�RI�WKH�.���)RUPDWLYH�$VVHVVPHQW�� 
IXQGV�IURP�WKH�(QKDQFHG�$VVHVVPHQW�*UDQW�DOVR�VXSSRUWHG�1&�WR�ZRUN�FROODERUDWLYHO\�ZLWK�D� 
FRQVRUWLXP�RI�QLQH�VWDWHV�WR�HQKDQFH�LWV�DVVHVVPHQW�PDWHULDOV�WR�EH�DSSOLFDEOH�WR�D�YDULHW\�RI� 
VWDWH�FRQWH[WV��6LPLODU�WR�1&
V�YDOLGDWLRQ�SURFHVV��WKH�HQKDQFHG�DVVHVVPHQW�PDWHULDOV�ZLOO� 
XQGHUJR�D�YDOLGDWLRQ�SURFHVV�WKDW�LQYROYHV�H[SHUW�UHYLHZ��&RJQLWLYH�/DEV�ZLWK�WHDFKHUV�� 
SLORWLQJ��DQG�ILHOG�WHVWLQJ�ZLWK�D�VHOHFW�JURXS�RI�FRQVRUWLXP�VWDWHV��*R�WR�WKLV�OLQN�WR�OHDUQ�PRUH� 
DERXW�WKH�.���)RUPDWLYH�$VVHVVPHQW�&RQVRUWLXP��KWWS���HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�VLWHV� 
GHIDXOW�ILOHV�1RUWK&DUROLQD.�2YHUYLHZ�SGI� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

,Q�VFKRRO�\HDU��������������1RUWK�&DUROLQD�ODXQFKHG�VWDWHZLGH�WKH�ILUVW�FRPSRQHQW�RI�WKH�.��� 
)RUPDWLYH�$VVHVVPHQW�3URFHVV���WKH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��7KH�ILUVW�SKDVH�IRFXVHG� 
RQ�WKUHH�FRQVWUXFWV��LPSOHPHQWHG�LQ�DOO�NLQGHUJDUWHQ�FODVVURRPV��7KH�VHFRQG�SKDVH�RI� 
VWDWHZLGH�LPSOHPHQWDWLRQ�LV�EHLQJ�SODQQHG�IRU������������ZLOO�FRQWLQXH�DIWHU�WKH�577�(/&� 
JUDQW�DQG�ZLOO�LQFOXGH�VHYHQ�FRQVWUXFWV��$SSUR[LPDWHO\���������NLQGHUJDUWHQ�VWXGHQWV�DUH�LQ� 
WKH�1&�.���)RUPDWLYH�$VVHVVPHQW�3URMHFW�RQ�OLQH�SODWIRUP��$GGLWLRQDO�LQIRUPDWLRQ�FDQ�EH� 
IRXQG�RQ�WKH�1&�577�(/&�ZHEVLWH�DW�KWWS���HDUO\OHDUQLQJFKDOOHQJH�QF�JRY�DFWLYLWLHV�N��� 
IRUPDWLYH�DVVHVVPHQW� 

$OVR�GXULQJ�������WKH�2IILFH�RI�(DUO\�/HDUQLQJ�LQ�WKH�1&�'HSDUWPHQW�RI�3XEOLF�,QVWUXFWLRQ� 
FRQWLQXHG�WR�ZRUN�ZLWK�WKH�7KLQN�7DQN�RI�VFLHQWLVWV��UHVHDUFKHUV��DQG�SUDFWLWLRQHUV�WR�GHYHORS� 
FODLPV��VXSSRUWHG�E\�UHVHDUFK��DERXW�ZKDW�LV�HVVHQWLDO�IRU�FKLOGUHQ�WR�NQRZ�DQG�EH�DEOH�WR�GR� 
LQ�NLQGHUJDUWHQ�WKURXJK�WKLUG�JUDGH��7KH�$VVHVVPHQW�'HVLJQ�7HDP�DOVR�FRQWLQXHG�WR�PHHW� 
UHJXODUO\��GHFRQVWUXFWLQJ�WKH�7KLQN�7DQN�FODLPV��EURDG�VWDWHPHQWV�RI�ZKDW�FKLOGUHQ�VKRXOG� 
NQRZ�DQG�EH�DEOH�WR�GR��WR�LGHQWLI\�LQGLYLGXDO�FRQVWUXFWV��FUHDWLQJ�/HDUQLQJ�3URJUHVVLRQV�IRU� 
HDFK�RI�WKH�FRQVWUXFWV��DQG�GHYHORSLQJ�SHUIRUPDQFH�GHVFULSWRUV�IRU�HDFK�VWHS�RQ�WKH�OHDUQLQJ� 
SURJUHVVLRQV��&DUHIXO�FRQVLGHUDWLRQ�ZDV�JLYHQ�WR�YDOLGLW\�DQG�UHOLDELOLW\�WKURXJKRXW�WKH� 
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GHYHORSPHQW�SURFHVV��'XULQJ�WKH�ILUVW�TXDUWHU�RI�������WKH�$VVHVVPHQW�'HVLJQ�7HDP�ILQDOL]HG� 
DOO�.���FRQVWUXFW�SURJUHVVLRQV��WDVNV�DQG�VLWXDWLRQV�IRU�WKH�.���$VVHVVPHQW�8VDELOLW\�WHVWLQJ� 
DQG�WKLUWHHQ�/HDG�(GXFDWLRQ�$JHQFLHV�ZHUH�VHOHFWHG�WR�SDUWLFLSDWH� 

3ODWIRUP�GHYHORSPHQW�FRQWLQXHG�WKURXJKRXW������ZLWK�WKH�VWDWHZLGH�ODXQFK�RI�WKH�SUDFWLFH� 
SODWIRUP�RFFXUULQJ�LQ�-XQH��'HYHORSPHQW�DQG�LPSURYHPHQWV�FRQWLQXHG�WKURXJKRXW������DQG�LQ� 
'HFHPEHU��WKH�1&�)RUPDWLYH�$VVHVVPHQW�3URFHVV�FRQWHQW�ZDV�FRPSOHWHG�DQG�ORDGHG�RQWR� 
WKH�WHFKQRORJ\�SODWIRUP 

$Q�,PSOHPHQWDWLRQ�'HVLJQ�7HDP�ZKLFK�LQFOXGHG�VWDWH��UHJLRQDO�DQG�ORFDO�UHSUHVHQWDWLYHV�ZLWK� 
D�FRPELQDWLRQ�RI�FRQWHQW��SURIHVVLRQDO�GHYHORSPHQW��DQG�HGXFDWLRQ�H[SHUWLVH�DQG�ZRUN�JURXSV� 
FDUULHG�RXW�VSHFLILF�LPSOHPHQWDWLRQ�WDVNV��,PSOHPHQWDWLRQ�'HVLJQ�7HDP�DQG�5HJLRQDO� 
,PSOHPHQWDWLRQ�7HDPV�ZRUNHG�FORVHO\�WR�GHYHORS�DQG�FRRUGLQDWH�WKH�5HJLRQDO�,PSOHPHQWDWLRQ� 
7HDPV
�VXSSRUW�WR�'LVWULFW�,PSOHPHQWDWLRQ�7HDPV��/RFDO�(GXFDWLRQ�$GYLVRU\�7HDPV�SURYLGHG� 
RQ��JRLQJ�IHHGEDFN�RQ�WKH�.���DVVHVVPHQW�WR�HQVXUH�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ� 
VXFFHVV� 

7KH�.���)RUPDWLYH�$VVHVVPHQW�&RQVXOWDQWV�DORQJ�ZLWK�5HJLRQDO�,PSOHPHQWDWLRQ�7HDP� 
FRQWUDFWRUV�SURYLGHG�WHFKQLFDO�DVVLVWDQFH�VXSSRUWV�WR�/($�'LVWULFW�,PSOHPHQWDWLRQ�7HDPV�� 
6WDWHZLGH�5HJLRQDO��'LVWULFW��DQG�%XLOGLQJ�,PSOHPHQWDWLRQ�VWUXFWXUHV�ZHUH�HVWDEOLVKHG�DQG�DUH� 
QRZ�IXQFWLRQDO��7KH�.���)RUPDWLYH�$VVHVVPHQW�&RQVXOWDQWV�FRQWLQXHG�VWUHQJWKHQLQJ� 
UHODWLRQVKLSV�DQG�FROODERUDWLRQV��HQVXULQJ�VXFFHVVIXO�IHHGEDFN�ORRSV�HQVXULQJ�VXFFHVV�RI�WKH� 
.���)RUPDWLYH�$VVHVVPHQW�3URFHVV��7KH�VWDWHZLGH�ODXQFK�RI�WKH�.LQGHUJDUWHQ�(QWU\� 
$VVHVVPHQW��WKH�ILUVW�FRPSRQHQW�RI�WKH�.���)RUPDWLYH�$VVHVVPHQW��EHJDQ�LQ�-XO\�DQG�ZDV� 
FRPSOHWHG�LQ�'HFHPEHU�������.���)RUPDWLYH�$VVHVVPHQW�&RQVXOWDQWV�DORQJ�ZLWK�WKH�.��� 
$VVHVVPHQW�7HDP�DQG�7HDFKLQJ�6WUDWHJLHV�FRQWLQXH�WR�SURYLGH�WHFKQLFDO�DVVLVWDQFH�DQG� 
SURIHVVLRQ�GHYHORSPHQW�DFURVV�WKH�VWDWH�LQ�HLJKW�UHJLRQV� 

7R�EURDGO\�FRPPXQLFDWH�WR�WKH�ILHOG�DERXW�WKH�.���)RUPDWLYH�$VVHVVPHQW�GHYHORSPHQW�DQG� 
LPSOHPHQWDWLRQ�SURFHVV�ZHELQDUV��FRQIHUHQFH�SUHVHQWDWLRQV��DQG�UHJLRQDO�PHHWLQJV�YLD� 
SURMHFW�FRQVXOWDQWV�DUH�EHLQJ�KHOG��EULHIV��ZHELQDUV��ZLNL
V��QHZVOHWWHUV��OLYH�ELQGHUV��DQG�YLGHR� 
DERXW�1&
V�.���)RUPDWLYH�$VVHVVPHQW��6WDWHZLGH�LPSOHPHQWDWLRQ�EHJDQ�LQ�WKH�IDOO�RI������� 
&XUUHQW�LQIRUPDWLRQ�VSHFLILF�WR�WKH�1&�.���)RUPDWLYH�$VVHVVPHQW�3URFHVV�PD\�EH�IRXQG�RQ� 
WKH�.���)RUPDWLYH�$VVHVVPHQW�ZLNL��KWWS���UWW�HOF�N�DVVHVVPHQW�QFGSL�ZLNLVSDFHV�QHW��� 
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(DUO\�/HDUQLQJ�'DWD�6\VWHPV��6HFWLRQ�(����RI�$SSOLFDWLRQ�
 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQKDQFLQJ�LWV�H[LVWLQJ�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�RU�EXLOGLQJ� 
RU�HQKDQFLQJ�D�VHSDUDWH��FRRUGLQDWHG��HDUO\�OHDUQLQJ�GDWD�V\VWHP�WKDW�DOLJQV�DQG�LV�LQWHURSHUDEOH�ZLWK� 
WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�DQG�WKDW��FKHFN�DOO�WKDW�DSSO\�� 

✔ +DV�DOO�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV� 

✔ 
(QDEOHV�XQLIRUP�GDWD�FROOHFWLRQ�DQG�HDV\�HQWU\�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV�E\�3DUWLFLSDWLQJ� 
6WDWH�$JHQFLHV�DQG�3DUWLFLSDWLQJ�3URJUDPV� 

)DFLOLWDWHV�WKH�H[FKDQJH�RI�GDWD�DPRQJ�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�E\�XVLQJ�VWDQGDUG�GDWD� 
✔ VWUXFWXUHV��GDWD�IRUPDWV��DQG�GDWD�GHILQLWLRQV�VXFK�DV�&RPPRQ�(GXFDWLRQ�'DWD�6WDQGDUGV�WR� 
HQVXUH�LQWHURSHUDELOLW\�DPRQJ�WKH�YDULRXV�OHYHOV�DQG�W\SHV�RI�GDWD� 

*HQHUDWHV�LQIRUPDWLRQ�WKDW�LV�WLPHO\��UHOHYDQW��DFFHVVLEOH��DQG�HDV\�IRU�(DUO\�/HDUQLQJ�DQG� 
✔ 'HYHORSPHQW�3URJUDPV�DQG�(DUO\�&KLOGKRRG�(GXFDWRUV�WR�XVH�IRU�FRQWLQXRXV�LPSURYHPHQW�DQG� 
GHFLVLRQ�PDNLQJ��DQG 

✔ 
0HHWV�WKH�'DWD�6\VWHP�2YHUVLJKW�5HTXLUHPHQWV�DQG�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�)HGHUDO�� 
6WDWH��DQG�ORFDO�SULYDF\�ODZV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�WKH�6WDWH
V�SURJUHVV�LQ�EXLOGLQJ�RU� 
HQKDQFLQJ�D�VHSDUDWH�HDUO\�OHDUQLQJ�GDWD�V\VWHP�WKDW�DOLJQV�ZLWK�DQG�LV�LQWHURSHUDEOH�ZLWK�WKH� 
6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�DQG�WKDW�PHHWV�WKH�FULWHULD�GHVFULEHG�DERYH��'HVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

1&�(DUO\�&KLOGKRRG�,QWHJUDWHG�'DWD�6\VWHP��1&�(&,'6�� 

1&�LV�EXLOGLQJ�DQ�(DUO\�&KLOGKRRG�,QWHJUDWHG�'DWD�6\VWHP��1&�(&,'6��WKDW�ZLOO�EH� 
LQWHURSHUDEOH�ZLWK�1&
V�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��3���:���,Q�������1&�KDV� 
FRQWLQXHG�WR�GHYHORS�WKH�1&�(&,'6�DSSOLFDWLRQ�DQG�JRYHUQDQFH�SURFHVVHV� 

*RYHUQDQFH�DQG�3URJUDP�'HFLVLRQV���7KH�WZR�FRPPLWWHHV�RI�WKH�1&�(&,'6�*RYHUQDQFH� 
&RXQFLO��WKH�([HFXWLYH�&RPPLWWHH�DQG�3URJUDP�0DQDJHPHQW�&RPPLWWHH��FRQWLQXHG�WR�PHHW� 
WKURXJKRXW������RQ�DQ�DOWHUQDWLQJ�EL�PRQWKO\�VFKHGXOH��VHWWLQJ�SROLFLHV�IRU�1&�(&,'6�DQG� 
GHYHORSLQJ�RQJRLQJ�PDLQWHQDQFH�DQG�GHFLVLRQ�PDNLQJ�SURFHVVHV���'XULQJ�������WKH�1&� 
(&,'6�*RYHUQDQFH�&RXQFLO�0DQXDO�ZDV�DSSURYHG�E\�WKH�([HFXWLYH�&RPPLWWHH��$OO�NH\� 
SDUWLFLSDWLQJ�DJHQFLHV�VLJQHG�WKH�$JHQF\�0HPRUDQGXP�RI�$JUHHPHQW��02$��WKDW�HVWDEOLVKHG� 
GDWD�VKDULQJ�WKURXJK�WKH�V\VWHP��7KH�'DWD�8VH�$JUHHPHQW��ZKLFK�LV�WKH�DJUHHPHQW�GDWD� 
UHTXHVWHUV�ZLOO�VLJQ�EHIRUH�WKH\�DUH�DEOH�WR�REWDLQ�GDWD�IURP�WKH�V\VWHP��ZDV�UHYLHZHG�DQG� 
DSSURYHG�E\�WKH�3URJUDP�0DQDJHPHQW�&RPPLWWHH�DQG�WKH�([HFXWLYH�&RPPLWWHH� 

'DWD�HOHPHQWV�IRU�HDFK�SURJUDP�LQFOXGHG�LQ�1&�(&,'6�ZHUH�DSSURYHG�E\�WKH�*RYHUQDQFH� 
&RXQFLO�LQ��������7KH�ILUVW�IRXU�VWDQGDUG��DJJUHJDWH�VWDWHZLGH�UHSRUWV�WR�EH�UHOHDVHG�RQ�WKH� 
1&�(&,'6�ZHE�SRUWDO�ZHUH�DSSURYHG�E\�WKH�3URJUDP�0DQDJHPHQW�&RPPLWWHH�DQG�WKH� 
([HFXWLYH�&RPPLWWHH�1&�(&,'6�VWDII�DQG�WKH�'HSDUWPHQW�RI�,QIRUPDWLRQ�7HFKQRORJ\��',7�� 
DOVR�EHJDQ�ZRUNLQJ�ZLWK�WKH�1&�+HDG�6WDUW�6WDWH�&ROODERUDWLRQ�2IILFH�WR�GHYHORS�D� 
0HPRUDQGXP�RI�$JUHHPHQW�EHWZHHQ�+HDG�6WDUW�*UDQWHHV��',7�DQG�&KLOG�3OXV��D�VRIWZDUH� 
YHQGRU�WKDW�VWRUHV�DSSUR[LPDWHO\�����RI�DOO�WKH�+HDG�6WDUW�GDWD�LQ�1&��7KLV�ZRUN�ZLOO�FRQWLQXH� 
LQWR������ 

'HYHORSPHQW�RI�WKH�1&�(&,'6�$SSOLFDWLRQ���7KH�LQLWLDO�EXLOG�RI�WKH�1&�(&,'6�DSSOLFDWLRQ� 
EHJDQ�HDUO\�LQ������DQG�ZDV�FRPSOHWHG�E\�WKH�HQG�RI�������7KURXJKRXW�������DQG�FRQWLQXLQJ� 
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LQWR�������WKH�'HSDUWPHQW�RI�,QIRUPDWLRQ�7HFKQRORJ\��',7��KHOG�UHJXODU�PHHWLQJV�ZLWK�WKH� 
WHFKQRORJ\�UHSUHVHQWDWLYHV�IURP�WKH�SDUWLFLSDWLQJ�SURJUDPV�DQG�DJHQFLHV�WR�GLVFXVV�WKH� 
DUFKLWHFWXUH�RI�WKH�V\VWHP��DQG�DOVR�ZRUNHG�WR�GHILQH�UROHV�DQG�UHVSRQVLELOLWLHV��:RUN�DOVR� 
FRQWLQXHG�ZLWK�VRXUFH�V\VWHP�GDWD�ZDUHKRXVH�SHUVRQQHO�RQ�WHFKQRORJ\�QHHGHG�WR�FRQQHFW� 
WKH�ZDUHKRXVHV�WR�WKH�1&�(&,'6�DSSOLFDWLRQ��$�6WDWHPHQW�RI�:RUN�ZDV�GHYHORSHG�IRU�WKH� 
&OLHQW�6HUYLFHV�'DWD�:DUHKRXVH��WKH�GDWD�ZDUHKRXVH�IRU�'++6��RXWOLQLQJ�WKH�ZRUN�QHHGHG�WR� 
HVWDEOLVK�D�FRQQHFWLRQ�EHWZHHQ�LW�DQG�WKH�1&�(&,'6�DSSOLFDWLRQ��',7�DOVR�ZRUNHG�ZLWK�WKH�1&� 
'HSDUWPHQW�RI�3XEOLF�,QVWUXFWLRQ��1&'3,��WR�HVWDEOLVK�D�FRQQHFWLRQ�EHWZHHQ�&('$56��WKH� 
1&'3,�GDWD�ZDUHKRXVH��DQG�1&�(&,'6���'HYHORSPHQW�RI�WKH�ZHE�SRUWDO�IRU�1&�(&,'6� 
FRQWLQXHG�WKURXJKRXW�������)LQDO�HGLWV�DQG�UHYLHZV�RI�WKH�ZHE�SRUWDO�ZLOO�FRQWLQXH�LQWR������� 
PDNLQJ�VXUH�LW�LV�$'$�FRPSOLDQW��DQG�DFFHVVLEOH�YLD�PXOWLSOH�IRUPV�RI�WHFKQRORJ\�VXFK�DV� 
ODSWRSV��WDEOHWV��PRELOH�GHYLFHV��HWF��$GGLWLRQDOO\�LQ�������XVHU�WHVWLQJ�ZLOO�EH�GRQH�WR�HQVXUH� 
WKH�ZHE�SRUWDO�LV�HDV\�WR�XVH�DQG�GDWD�DUH�DFFHVVLEOH�DQG�XQGHUVWDQGDEOH� 

$VVLJQPHQW�RI�8QLTXH�,GHQWLILHUV��7KH�IRXQGDWLRQ�RI�1&�(&,'6�LV�GHSHQGHQW�RQ�WKH� 
DVVLJQPHQW�RI�XQLTXH�LGHQWLILHUV��8,'V��IRU�HDFK�FKLOG�LQ�WKH�V\VWHP��ZKLFK�ZLOO�DOORZ� 
LQIRUPDWLRQ�WR�EH�OLQNHG�DFURVV�DJHQFLHV�IRU�DQ�LQGLYLGXDO�FKLOG��DQG�SURYLGH�XQGXSOLFDWHG� 
FRXQWV�RI�ZKHUH�FKLOGUHQ�DUH�EHLQJ�VHUYHG��,Q�RUGHU�WR�OHYHUDJH�H[LVWLQJ�VRIWZDUH�LQ�WKH�VWDWH�� 
1&�(&,'6�LV�XVLQJ�H6FKRODU��D�YHQGRU�8,'�VRIWZDUH�WKDW�LV�FXUUHQWO\�XVHG�E\�1&'3,�IRU�.���� 
8,'V��:RUN�FRQWLQXHG�WKURXJK�WKH������\HDU�WR�HVWDEOLVK�QHFHVVDU\�DJUHHPHQW�DQG�FRQWUDFW� 
DQG�WKH\�ZHUH�ILQDOO\�H[HFXWHG�EHWZHHQ�'++6�DQG�1&'3,�WRZDUGV�WKH�HQG�RI�������7KLV� 
VDPH�8,'�VRIWZDUH�ZLOO�DOVR�EH�XVHG�LQ�WKH�3���:�V\VWHP�VR�WKDW�WKH�GDWD�V\VWHPV�FDQ�HDVLO\� 
EH�OLQNHG�DQG�DOLJQHG��7UDLQLQJ�RQ�H6FKRODU�SURFHVVHV�IRU�1&�(&,'6�VWDII�DQG�SDUWLFLSDWLQJ� 
SURJUDP�VWDII�ZDV�KHOG�LQ�'HFHPEHU�� 

$GGLWLRQDO�VWDNHKROGHU�LQSXW�DQG�WUDLQLQJ��7KH�1&�(&,'6�WHDP�DQG�VHYHUDO�SURJUDP�PDQDJHUV� 
UHFHLYHG�WUDLQLQJ�LQ�0D\�IURP�WKH�IHGHUDO�6WDWH�6XSSRUW�7HDP�RQ�WKH�&RPPRQ�(GXFDWLRQ�'DWD� 
6WDQGDUGV��&('6��WR�OHDUQ�KRZ�WR�DOLJQ�WKH�SDUWLFLSDWLQJ�SURJUDPV
�GDWD�HOHPHQWV�ZLWK�&('6� 
GDWD�HOHPHQWV��7KH�1&�(&,'6�DOVR�HVWDEOLVKHG�DQ�([WHUQDO�5HVHDUFK�6WDNHKROGHU�*URXS�DQG� 
FRQYHQHG�LW�IRU�WKH�ILUVW�WLPH�1RYHPEHU�������$Q�RYHUYLHZ�RI�1&�(&,'6�ZDV�SURYLGHG�ZLWK�D� 
IRFXV�RQ�WKH�GDWD�UHTXHVW�SURFHVV�DQG�UHVHDUFK�FDSDELOLW\�RI�WKH�V\VWHP��3DUWLFLSDQWV�SURYLGHG� 
YDOXDEOH�IHHGEDFN�RQ�WKH�UHTXHVW�SURFHVV��DV�ZHOO�DV�FRQILGHQWLDOLW\�SURFHGXUHV�DQG�IRUPV�� 
DQG�EHJDQ�ZRUN�WR�JHQHUDWH�TXHVWLRQV�WR�IUDPH�D�SRVVLEOH�UHVHDUFK�DJHQGD�IRU�1RUWK� 
&DUROLQD��7KH�1&�(&,'6�VWDII�SUHVHQWHG�WKURXJKRXW�WKH�\HDU�LQ�QDWLRQDO�YHQXHV�DQG� 
FRQIHUHQFHV�DV�1&�KDV�EHHQ�RQH�RI�WKH�OHDGLQJ�VWDWHV�LQ�LWV�GHYHORSPHQW�RI�DQ�(&,'6��7KLV� 
SURMHFW�ZLOO�FRQWLQXH�WKURXJK�'HFHPEHU�������$Q�LPSRUWDQW�VXFFHVV�GXULQJ������ZDV�WKH� 
LQFOXVLRQ�RI�DQQXDO�VWDWH�DSSURSULDWLRQV�LQ�WKH�VWDWH�EXGJHW�IRU�WKH�RQJRLQJ�PDLQWHQDQFH�DQG� 
VXSSRUW�IRU�1&�(&,'6�EH\RQG�WKH�JUDQW� 

6PDUW�6WDUW�'DWD�3URMHFW 

7KH�6PDUW�6WDUW�'DWD�3URMHFW�ZLOO�HQDEOH�WKH�1RUWK�&DUROLQD�3DUWQHUVKLS�IRU�&KLOGUHQ��1&3&�� 
WR�SURYLGH�UHVRXUFHV�QHFHVVDU\�IRU����6PDUW�6WDUW�ORFDO�SDUWQHUVKLSV�WR�FROOHFW�DQG�SURYLGH� 
GDWD�WR�D�XQLILHG�GDWD�UHSRUWLQJ�V\VWHP���7KLV�QHZ�V\VWHP�ZLOO�JHQHUDWH�UHSRUWV�WKDW�XOWLPDWHO\� 
ZLOO�EH�DYDLODEOH�WKURXJK�WKH�1&�(&,'6�ZHEVLWH��,Q������1&3&�GHYHORSHG�D�QHZ�6PDUW�6WDUW� 
GDWD�UHSRUWLQJ�V\VWHP�IRU�ORFDO�SDUWQHUVKLSV�WR�UHSRUW�RQ�RXWSXWV�DQG�FRPPRQ�RXWFRPHV�IRU� 
HDFK�6PDUW�6WDUW�IXQGHG�DFWLYLW\���([WHQVLYH�WUDLQLQJ�ZDV�GHYHORSHG�DQG�SURYLGHG�WR�ORFDO� 
SDUWQHUVKLSV�RQ�RXWSXWV�DQG�FRPPRQ�RXWFRPHV�DV�ZHOO�DV�RQ�KRZ�WR�XVH�WKH�QHZ�GDWD� 
UHSRUWLQJ�V\VWHP���,Q�DGGLWLRQ��WKH�6PDUW�6WDUW�2XWFRPHV�0HDVXUHPHQW�7RROV�5HVRXUFH�*XLGH� 
ZDV�GHYHORSHG�DQG�ZDV�PDGH�DYDLODEOH�WR�ORFDO�SDUWQHUVKLSV���7KH�0HDVXUHV�*XLGH�ZDV� 
GHYHORSHG�WR�DLG�ORFDO�SDUWQHUVKLSV�LQ�VHOHFWLQJ�WKH�PHDVXUHV�IRU�HDFK�RI�WKHLU�LQWHQGHG� 
RXWFRPHV��7KH�0HDVXUHV�*XLGH�LQFOXGHV�RYHU�����SDJHV�RI�LQIRUPDWLRQ�RQ�SRWHQWLDO�PHDVXUHV� 
IRU�HDFK�RI�WKH�6PDUW�6WDUW�FRPPRQ�RXWFRPHV���,W�LQFOXGHV�EDFNJURXQG�LQIRUPDWLRQ�RQ�HDFK� 
PHDVXUH�DV�ZHOO�DV�JXLGDQFH�RQ�KRZ�WR�VXPPDUL]H�WKH�UHVXOWV�WR�UHSRUW�LQ�WKH�QHZ�6PDUW�6WDUW� 
GDWD�UHSRUWLQJ�V\VWHP���3DUWQHUVKLSV�EHJDQ�XVLQJ�WKH�QHZ�UHSRUWLQJ�V\VWHP�LQ�WKH�IDOO�RI������ 
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IRU�WKHLU�RXWSXWV���7KH�ILUVW�ZDYH�RI�RXWFRPH�GDWD�LV�WR�EH�UHSRUWHG�LQ�HDUO\������ 

$GGLWLRQDO�VXSSRUW�ZDV�SURYLGHG�WR�ORFDO�SDUWQHUVKLSV�WKURXJK�PLQL�JUDQWV�DQG�WHFKQLFDO� 
DVVLVWDQFH�LQ��������0LQL�JUDQWV�ZHUH�DZDUGHG�WR�VXSSRUW�WKHLU�HIIRUWV�WR�FROOHFW��PHDVXUH�� 
UHSRUW��DQG�XVH�SURJUDPPDWLF�GDWD��,Q������PLQL�JUDQWV�DQG�WHFKQLFDO�DVVLVWDQFH�ZHUH� 
SURYLGHG�WR����ORFDO�SDUWQHUVKLSV�LQ�WKH�VHFRQG�URXQG�RI�PLQL�JUDQW�DZDUGV�DQG�WR�DQ�DGGLWLRQDO� 
���SURMHFWV�VHUYLQJ����SDUWQHUVKLSV�LQ�'HFHPEHU��IRU�WKH�WKLUG�DQG�ILQDO�URXQG��WR�FRQWLQXH�WKH� 
DFWLYLW\�LQWR������ 

1&3&�DOVR�FRQWLQXHG�LWV�ZRUN�WR�SURPRWH�WKH�XVH�RI�KLJK�TXDOLW\�PHDVXUHPHQW�WRROV���)XQGLQJ� 
IRU�GDWD�FROOHFWLRQ�IRU�.,36��.H\V�WR�,QWHUDFWLYH�3DUHQWLQJ�6FDOH��LGHQWLILHG�E\�WKH�'DWD� 
$GYLVRU\�*URXS�DV�D�JROG�VWDQGDUG�PHDVXUH�IRU�SDUHQW�DQG�FKLOG�LQWHUDFWLRQ��DVVHVVPHQWV�DQG� 
HTXLSPHQW�ZDV�D�FRPPRQ�UHTXHVW�IRU�PLQL�JUDQWV��JDWKHULQJ�VLJQLILFDQW�LQWHUHVW�E\�WKH�WKLUG� 
URXQG�RI�JUDQWV���,Q�DGGLWLRQ��D�PXOWL�DJHQF\�FROODERUDWLYH�LQLWLDWLYH�EHJDQ�WR�IXUWKHU�WKH�XVH�RI� 
WKH�&/$66�� 

0RUHRYHU��1&3&�KDV�EHHQ�OD\LQJ�WKH�JURXQG�ZRUN�WR�HQDEOH�WKH�VKDULQJ�RI�FKLOG�OHYHO�IDPLO\� 
VXSSRUW�GDWD��FKLOG�FDUH�FHQWHU�GDWD��DQG�VXEVLG\�GDWD�ZLWK�1&�(&,'6���1&3&�KHOG�PHHWLQJV� 
ZLWK�WKH�1&�(&,'6�OHDGHUVKLS�WHDP�WR�GLVFXVV�DGGLWLRQDO�IDPLO\�VXSSRUW�GDWD�WKDW�6PDUW�6WDUW� 
PD\�EH�DEOH�WR�SURYLGH�WR�1&�(&,'6��'XULQJ�WKH�\HDU�1&3&�VSRQVRUHG�D�GHPRQVWUDWLRQ�RI� 
WKH�QHZ�3HQHORSH�VRIWZDUH�IRU�3DUHQWV�DQG�7HDFKHUV��3$7��GDWD�WR�DVVLVW�LQ�PDNLQJ�3$7�GDWD� 
DYDLODEOH�DQG�HYHQWXDOO\�FRQQHFWLQJ�ZLWK�1&�(&,'6���7KH�'DWD�$GYLVRU\�*URXS�DOVR�SURYLGHG� 
SRVLWLYH�LQSXW�WR�KDYLQJ�SDUWQHUVKLSV
�IDPLO\�VXSSRUW�GDWD�LQ�1&�(&,'6��$�5)3�ZDV�LVVXHG�ODWH� 
LQ������IRU�WUDLQLQJ�DQG�WHFKQLFDO�DVVLVWDQFH�WR�ORFDO�SDUWQHUVKLSV�DQG�1&3&�RQ�LVVXHV�UHODWHG� 
WR�'DWD�0DQDJHPHQW��*RYHUQDQFH�DQG�6WHZDUGVKLS��7KLV�ZRUN�ZLOO�HVWDEOLVK�WKH�FRQVHQW�DQG� 
UHOHDVH�RI�LQIRUPDWLRQ�SURFHGXUHV�WKDW�PXVW�EH�LQ�SODFH�WR�HQDEOH�WKH�VKDULQJ�RI�IDPLO\�VXSSRUW� 
GDWD�WR�1&�(&,'6���7ZR�FRQWUDFWRUV�ZHUH�VHOHFWHG�WR�SURYLGH�WUDLQLQJ�LQ�������:RUN�ZLOO� 
FRQWLQXH�LQ������WR�GLVFXVV�ORJLVWLFV�VR�1&3&�FDQ�SODQ�QH[W�VWHSV�IRU�GDWD�VKDULQJ�DQG� 
FRQQHFWLQJ�ZLWK�1&�(&,'6�� 

,Q�DGGLWLRQ��PHHWLQJV�ZHUH�DOVR�KHOG�WR�UHYLHZ�DQG�VHOHFW�LQGLFDWRUV�IURP�6PDUW�6WDUW�VXEVLG\� 
GDWD�WR�VKDUH�ZLWK�1&�(&,'6��/DVWO\��D�SRUWDO�ZDV�EXLOW�LQ�WKH�QHZ�GDWD�UHSRUWLQJ�V\VWHP�IRU� 
ORFDO�SDUWQHUVKLSV�WR�LGHQWLI\�WKH�FKLOG�FDUH�IDFLOLWLHV�UHFHLYLQJ�VHUYLFHV�ZKLFK�FRXOG�EH�SURYLGHG� 
WR�1&�(&,'6���7KH�'DWD�$GYLVRU\�*URXS�UHYLHZHG�WKH�SRUWDO�DQG�SURYLGHG�IHHGEDFN���7KLV� 
ZRUN�LV�FRQWLQXLQJ�LQWR��������:RUN�SODQV�DUH�EHLQJ�GHYHORSHG�WR�HQVXUH�6PDUW�6WDUW�GDWD�FDQ� 
EH�OLQNHG�ZLWK�1&�(&,'6�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

:RUNIRUFH�'DWD�3URMHFW� 

7KH�JRDO�RI�WKH�&KLOG�&DUH�:RUNIRUFH�'DWD�3URMHFW��:RUNIRUFH�2QOLQH�5HSRUWLQJ�.QRZOHGJH� 
6\VWHP��:25.6���LV�WR�HVWDEOLVK�DQ�LPSURYHG�HDUO\�FKLOGKRRG�ZRUNIRUFH�GDWD�V\VWHP�WKDW�ZLOO� 
UHSODFH�WKH�FXUUHQW�'&'((�ZRUNIRUFH�VRIWZDUH�DSSOLFDWLRQ��LQWHUIDFH�ZLWK�H[LVWLQJ�V\VWHPV�� 
FUHDWH�DQ�RQOLQH�SRUWDO�IRU�SURYLGHUV�DQG�OLQN�WR�WKH�(&,'6��'XULQJ�������YDULRXV�DYHQXHV� 
ZHUH�H[SORUHG�WR�DGRSW�DQG�PRGLI\�H[LVWLQJ�VWDWH�VRIWZDUH�V\VWHPV�WR�HVWDEOLVK�:25.6�� 
0HHWLQJV�ZLWK�1&�6WDWH�8QLYHUVLW\��1&�&RPPXQLW\�&ROOHJH�V\VWHP�DQG�1&�'LYLVLRQ�RI�+HDOWK� 
6HUYLFH�5HJXODWLRQ��'+65��ZHUH�KHOG�WR�H[SORUH�FUHGHQWLDOLQJ�DSSOLFDWLRQV�FXUUHQWO\�LQ�XVH���$� 
KLJK�OHYHO�SURSRVDO�ZDV�UHFHLYHG�IURP�81&�(PHUJHQF\�0HGLFDO�6HUYLFHV�3HUIRUPDQFH� 
,PSURYHPHQW�&HQWHU��(063,&��ZKLFK�ZRXOG�PRYH�WKH�SURMHFW�IRUZDUG�DV�DQ�³HQKDQFHPHQW� 
UHTXHVW´��$�ULJRURXV�FRQWUDFW�UHYLHZ�SURFHVV�FRQWLQXHG�WKURXJK�WKH�\HDU��GHOD\LQJ�WKH�DFWXDO� 
H[HFXWLRQ�RI�WKH�5)4�FRQWUDFW�ZKLFK�ZDV�H[HFXWHG�HDUO\�������'HVSLWH�GHOD\V��ZRUN� 
FRQWLQXHG�RQ�WKH�SURMHFW�WR�ZRUN�RQ�WKH�7HFKQLFDO�$UFKLWHFWXUH�6\VWHPV�'RFXPHQW��D�QHZ� 
3URMHFW�0DQDJHU�DQG�%XVLQHVV�$QDO\VW�ZHUH�KLUHG��WKH�'++6�'&'((�:25.6�5HYLHZ� 
&RPPLWWHH�ZDV�HVWDEOLVKHG�DQG�XSGDWHV�ZHUH�PDGH�WR�:25.6�SURMHFW�DUWLIDFWV�LQFOXGLQJ� 
VWDIILQJ�SODQ��FRPPXQLFDWLRQ�SODQ��ULVNV�DQG�LVVXHV�ORJ��DQG�SURMHFW�VFKHGXOH��7KH�:25.6� 
%XVLQHVV�5HTXLUHPHQWV�SDFNDJH�ZDV�ILQDOL]HG��7KH�:25.6�6FRSH�RI�:RUN�ZDV�GHYHORSHG� 
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DQG�WKH�'&'((�:25.6�7HFKQLFDO�$UFKLWHFWXUH�6\VWHP�'HVLJQ�ZDV�XSGDWHG��%\�WKH�HQG�RI� 
������WKH�5HTXHVW�IRU�4XRWH��5)4��FRQWUDFW�ZDV�XQGHUJRLQJ�ILQDO�DSSURYDOV�IRU�H[HFXWLRQ�DQG� 
WKH�WLPHOLQH�RI�WKH�SURMHFW�ZDV�H[WHQGHG�WKURXJK������ZKLFK�ZLOO�DOORZ�:25.6�WR�EH� 
GHYHORSHG� 
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'DWD�7DEOHV 

&RPPLWPHQW�WR�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW� 

,Q�WKH�WDEOHV�WKDW�IROORZ��SURYLGH�XSGDWHG�GDWD�RQ�WKH�6WDWH
V�FRPPLWPHQW�WR�HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW�DV�GHPRQVWUDWHG�LQ�6HFWLRQ�$����RI�WKH�6WDWH
V�577�(/&�DSSOLFDWLRQ��7DEOHV�$������� 
WKURXJK���VKRXOG�EH�XSGDWHG�ZLWK�FXUUHQW�GDWD��7DEOHV���DQG���VKRXOG�SURYLGH�GDWD�IRU�WKH�UHSRUWLQJ� 
\HDU�DV�ZHOO�DV�SUHYLRXV�\HDUV�RI�WKH�JUDQW��7DEOHV���DQG���PD\�EH�XSGDWHG�RQO\�ZKHUH�VLJQLILFDQW� 
FKDQJHV�KDYH�RFFXUUHG��LI�QR�FKDQJHV�KDYH�RFFXUUHG��\RX�VKRXOG�QRWH�WKDW�IDFW��� 

7DEOH��$��������&KLOGUHQ�IURP�/RZ�,QFRPH��IDPLOLHV��E\�DJH 
1XPEHU�RI�FKLOGUHQ�IURP�/RZ� 
,QFRPH�IDPLOLHV�LQ�WKH�6WDWH 

&KLOGUHQ�IURP�/RZ�,QFRPH�IDPLOLHV�DV�D� 
SHUFHQWDJH�RI�DOO�FKLOGUHQ�LQ�WKH�6WDWH 

,QIDQWV�XQGHU�DJH�� 63,753 57.2% 

7RGGOHUV�DJHV���WKURXJK�� 121,160 58.1% 

3UHVFKRROHUV�DJHV���WR� 
NLQGHUJDUWHQ�HQWU\ 184,077 51.9% 

7RWDO�QXPEHU�RI�FKLOGUHQ�� 
ELUWK�WR�NLQGHUJDUWHQ�HQWU\�� 
IURP�ORZ�LQFRPH�IDPLOLHV 

368,990 54.7% 

��/RZ�,QFRPH�LV�GHILQHG�DV�KDYLQJ�DQ�LQFRPH�RI�XS�WR������RI�WKH�)HGHUDO�SRYHUW\�UDWH�� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 
'DWD�VRXUFH��8�6��&HQVXV�%XUHDX
V�&XUUHQW�3RSXODWLRQ�6XUYH\�	�6WDWH�&HQWHU�IRU�+HDOWK� 
6WDWLVWLFV��1&��$QQXDO�6RFLDO�DQG�(FRQRPLF�6XSSOHPHQWV��$6(&��HVWLPDWHV�IRU������ 
�&ROOHFWHG�LQ��������$YDLODEOH�DW��KWWS���ZZZ�FHQVXV�JRY�FSV�GDWD�FSVWDEOHFUHDWRU�KWPO 
$FFRUGLQJ�WR�$&6�HVWLPDWHV��WKH�WRWDO�HVWLPDWHG�SRSXODWLRQ�RI�1&�FKLOGUHQ�DJHV�����ZDV� 
��������LQ��������'DWD�IRU������DUH�QRW�\HW�DYDLODEOH��DV�WKH\�DUH�QRW�W\SLFDOO\�UHOHDVHG�XQWLO� 
�����PRQWKV�DIWHU�WKH�HQG�RI�WKH�FDOHQGDU�\HDU� 

3DJH����RI���� 



7DEOH��$��������6SHFLDO�SRSXODWLRQV�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV 
7KH�6WDWH�VKRXOG�XVH�WKHVH�GDWD�WR�JXLGH�LWV�WKLQNLQJ�DERXW�ZKHUH�VSHFLILF�DFWLYLWLHV�PD\�EH�UHTXLUHG� 
WR�DGGUHVV�VSHFLDO�SRSXODWLRQV
�XQLTXH�QHHGV�� 

6SHFLDO�SRSXODWLRQV��&KLOGUHQ�ZKR 
1XPEHU�RI�FKLOGUHQ��IURP�ELUWK� 
WR�NLQGHUJDUWHQ�HQWU\��LQ�WKH� 
6WDWH�ZKR« 

3HUFHQWDJH�RI�FKLOGUHQ��IURP�ELUWK� 
WR�NLQGHUJDUWHQ�HQWU\��LQ�WKH�6WDWH� 
ZKR« 

+DYH�GLVDELOLWLHV�RU�GHYHORSPHQWDO� 
GHOD\V� 

22,696 3.4% 

$UH�(QJOLVK�OHDUQHUV� 81,440 11.1% 

5HVLGH�RQ��,QGLDQ�/DQGV� 54,434 7.4% 

$UH�PLJUDQW� 837 0.1% 

$UH�KRPHOHVV� 7,811 1% 

$UH�LQ�IRVWHU�FDUH 6,083 0.9% 

2WKHU���DV�LGHQWLILHG�E\�WKH�6WDWH 49,423 6.7%

 Describe: 0LOLWDU\�FKLOGUHQ���������FKLOGUHQ�RI�DFWLYH�GXW\�IDPLOLHV��������FKLOGUHQ�R 

2WKHU���DV�LGHQWLILHG�E\�WKH�6WDWH

 Describe: 

��)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZLWK�GLVDELOLWLHV�RU�GHYHORSPHQWDO�GHOD\V�DUH�GHILQHG�DV�FKLOGUHQ� 
ELUWK�WKURXJK�NLQGHUJDUWHQ�HQWU\�WKDW�KDYH�DQ�,QGLYLGXDO�)DPLO\�6HUYLFH�3ODQ��,)63��RU�DQ�,QGLYLGXDO�(GXFDWLRQ�3ODQ��,(3�� 
�)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZKR�DUH�(QJOLVK�OHDUQHUV�DUH�FKLOGUHQ�ELUWK�WKURXJK�NLQGHUJDUWHQ� 
HQWU\�ZKR�KDYH�KRPH�ODQJXDJHV�RWKHU�WKDQ�(QJOLVK� 
��)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZKR�DUH�PLJUDQW�DUH�FKLOGUHQ�ELUWK�WKURXJK�NLQGHUJDUWHQ�HQWU\� 
ZKR�PHHW�WKH�GHILQLWLRQ�RI�³PLJUDWRU\�FKLOG´�LQ�(6($�VHFWLRQ��������� 
��7KH�WHUP�³KRPHOHVV�FKLOGUHQ´�KDV�WKH�PHDQLQJ�JLYHQ�WKH�WHUP�´KRPHOHVV�FKLOGUHQ�DQG�\RXWKV´�LQ�VHFWLRQ��������RI�WKH� 
0F.LQQH\�9HQWR�+RPHOHVV�$VVLVWDQFH�$FW������8�6�&�������D����� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

'DWD�VRXUFH�IRU�,6)3�DQG�,(3�GDWD�DUH�IURP�WKH�'HFHPEHU���������+HDGFRXQW�'DWD��)RU�WKH� 
3DUW�&�3URJUDP��DV�RI�'HF����������������LQIDQWV�DQG�WRGGOHUV�ZLWK�RU�DW�HVWDEOLVKHG�ULVN�IRU� 
GHYHORSPHQWDO�GLVDELOLWLHV�RU�GHOD\V�KDG�DQ�,)63��,QIDQWV�DQG�WRGGOHUV�HQWHU�DQG�H[LW�WKH� 
SURJUDP�DW�GLIIHULQJ�WLPHV�DFURVV�WKH�ILVFDO�\HDU� 

'DWD�VRXUFH�IRU�(QJOLVK�/DQJXDJH�/HDUQHUV��$PHULFDQ�&RPPXQLW\�6XUYH\������������� 
HVWLPDWHV�DSSOLHG�WR������EULGJHG�SRSXODWLRQ�HVWLPDWHV�IURP�WKH�&HQVXV�%XUHDX�DQG�WKH� 
1DWLRQDO�&HQWHU�IRU�+HDOWK�6WDWLVWLFV��'DWD�IRU������LV�QRW�\HW�DYDLODEOH� 

'DWD�VRXUFH�IRU�UHVLGLQJ�RQ��,QGLDQ�/DQGV���$PHULFDQ�&RPPXQLW\�6XUYH\������������� 
HVWLPDWHV�RI�FKLOGUHQ�XQGHU�DJH���UHVLGLQJ�RQ�,QGLDQ�ODQGV�DSSOLHG�WR������EULGJHG�SRSXODWLRQ� 
HVWLPDWHV�IRU�DJHV����WKURXJK���IURP�WKH�&HQVXV�%XUHDX�DQG�WKH�1DWLRQDO�&HQWHU�IRU�+HDOWK� 
6WDWLVWLFV��'DWD�IRU������LV�QRW�\HW�DYDLODEOH��1RWH��2I�WKLV�WRWDO��DQ�HVWLPDWHG�����ZHUH� 
&KHURNHH�FKLOGUHQ�DJHV���WKURXJK���ZKR�UHVLGHG�RQ�IHGHUDOO\�GHVLJQDWHG�,QGLDQ�ODQG�� 

'DWD�VRXUFH�IRU�PLJUDQW�FKLOGUHQ��3URJUDP�0RQLWRULQJ�6HFWLRQ��'HSDUWPHQW�RI�3XEOLF� 

3DJH����RI���� 



,QVWUXFWLRQ������������VFKRRO�\HDU�� 

'DWD�VRXUFH��KWWS���ZZZ�KRPHOHVVFKLOGUHQDPHULFD�RUJ�SGI�UHSRUWBFDUGV�VKRUW�QFBVKRUW�SGI 
7KLV�LV�WKH�PRVW�UHFHQW�UHSRUW�IURP�-XQH�������DQG�LW�LV�HVWLPDWHG�WKDW�WKLV�QXPEHU�KDV� 
LQFUHDVHG�RYHU�WKH�ODVW�IRXU�\HDUV��6LQFH�WKLV�UHSRUW��GDWD�DUH�QR�ORQJHU�DYDLODEOH�WKDW�DUH� 
EURNHQ�GRZQ�E\�DJH��VR�WKH�EHVW�HVWLPDWH�UHPDLQV�IURP�-XQH������ 

'DWD�VRXUFH�IRU�FKLOGUHQ�LQ�IRVWHU�FDUH��0DQDJHPHQW�$VVLVWDQFH�IRU�&KLOG�:HOIDUH��:RUN�)LUVW� 
�)RRG�	�1XWULWLRQ�6HUYLFHV�:HEVLWH��85/�� KWWS���VVZ�XQF�HGX�PD����2FWREHU������� 
6HSWHPEHU��������� 

'DWD�IRU�PLOLWDU\�FKLOGUHQ�DUH�IURP�WKH������\HDU�DV�XSGDWHG�GDWD�ZHUH�QRW�DYDLODEOH� 

3DJH����RI���� 



7DEOH��$������D��3DUWLFLSDWLRQ�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�GLIIHUHQW�W\SHV�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDPV��E\�DJH 
1RWH��$�JUDQG�WRWDO�LV�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�SURJUDPV�� 

�1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��E\� 
DJH 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP� 

,QIDQWV�XQGHU 
DJH�� 

7RGGOHUV�DJHV��� 
WKURXJK�� 

3UHVFKRROHUV�DJHV��� 
XQWLO�NLQGHUJDUWHQ�HQWU\ 7RWDO 

6WDWH�IXQGHG�SUHVFKRRO � � ������ ������ 

Specify: 1&�3UH�.�3URJUDP 

Data Source and Year: 

(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� 

����� ����� ������ ������ 

Data Source and Year: +HDG�6WDUW�3URJUDP�,QIRUPDWLRQ�5HSRUW��3,5����������� 

3URJUDPV�DQG�VHUYLFHV�IXQGHG� 
E\�,'($�3DUW�&�DQG�3DUW�%�� 
VHFWLRQ���� 

����� ����� ������ ������ 

Data Source and Year: 
3URJUDPV�IXQGHG�XQGHU�7LWOH�,� 
RI�(6($ ������ ������ 

Data Source and Year: 

3URJUDPV�UHFHLYLQJ�IXQGV�IURP� 
WKH�6WDWH
V�&&')�SURJUDP 

������ ������ ������ ������� 

Data Source and Year: 

2WKHU�� 

Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

3DJH����RI���� 



7DEOH��$������D���$GGLWLRQDO�2WKHU�URZV 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��E\�DJH 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP� 

,QIDQWV�XQGHU 
DJH�� 

7RGGOHUV�DJHV��� 
WKURXJK�� 

3UHVFKRROHUV�DJHV��� 
XQWLO�NLQGHUJDUWHQ�HQWU\ 7RWDO 

2WKHU�� 

Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 
��,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV� 

'DWD�7DEOH�$�����D�'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

)RU�6WDWH�IXQGHG�SUHVFKRRO��3UH�.�UHFHLYHG�QR�LQFUHDVH�LQ�VWDWH�IXQGLQJ�IRU�6)<������������ 
$OWKRXJK�3UH�.�UHFHLYHG�H[SDQVLRQ�IXQGV�IRU�6)<������������HQUROOPHQW�LV�GRZQ�EHFDXVH� 
WKHUH�ZHUH�OHVV�VWDWH�IXQGV�LQ�WKH�SURJUDP�WKDQ�LQ�WKH�SUHYLRXV�\HDUV��ZKHQ�QRQ�UHFXUULQJ� 
RQH�WLPH�IXQGV�ZHUH�DYDLODEOH�IRU�H[SDQVLRQ�� 

)RU�SURJUDPV�UHFHLYLQJ�IXQGV�IURP�WKH�6WDWH
V�&&')�SURJUDP��IDFLOLW\�SD\PHQWV�DUH�D�PL[�RI� 
VWDWH�IHGHUDO�IXQGV��&&')�DQG�7$1)�IXQGV�WUDQVIHU�LQWR�&&')��DQG�VWDWH�IXQGV�XVHG�IRU� 
&&')�PDWFK�DQG�02(�DUH�D�ODUJH�SRUWLRQ�RI�WKHVH�EOHQGHG�IXQGV��7KH�GDWD�LQ�WKH�WDEOH�DERYH� 
DUH�QRW�XQGXSOLFDWHG�FRXQWV�DV�FKLOGUHQ�FDQ�EH�FRXQWHG�LQ�PXOWLSOH�JURXSV��)RU�H[DPSOH�RQH� 
PRQWK�D�FKLOG�FRXOG�EH�FDSWXUHG�LQ�WKH�XQGHU�DJH���JURXS��EXW�WKH�QH[W�PRQWK�FRXOG�KDYH�D� 
ELUWKGD\�DQG�ZRXOG�QRZ�EH�LQ�WKH�WRGGOHU�JURXS� 

3DJH����RI���� 



7DEOH��$������E���3DUWLFLSDWLRQ�RI�&KLOGUHQ�LQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH� 
6WDWH��E\�5DFH�(WKQLFLW\� 

1RWH���7RWDOV�DUH�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�SURJUDPV� 

1XPEHU�RI�&KLOGUHQ 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDP 

1XPEHU�RI� 
+LVSDQLF 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$PHULFDQ 
,QGLDQ 
RU�$ODVND� 
1DWLYH 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$VLDQ 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
%ODFN�RU� 
$IULFDQ 
$PHULFDQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
1DWLYH 

+DZDLLDQ�RU� 
2WKHU�3DFLILF� 
,VODQGHU 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
&KLOGUHQ�RI� 
7ZR�RU�PRUH� 
UDFHV 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
:KLWH 
&KLOGUHQ 

6WDWH�IXQGHG 
SUHVFKRRO ����� ����� ��� ����� ��� ����� ������ 

Specify: 

(DUO\�+HDG�6WDUW� 
DQG�+HDG�6WDUW� 

����� ��� ��� ������ �� ����� ����� 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
E\�,'($���3DUW�& 

����� ��� ��� ����� �� ��� ����� 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
E\�,'($���3DUW�%�� 
VHFWLRQ���� 
(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
XQGHU�7LWOH�,��RI� 
(6($ 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV 
UHFHLYLQJ�IXQGV� 
IURP�WKH�6WDWH
V� 
&&')�SURJUDP 

����� ����� ��� ������ �� ������ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



7DEOH��$������E���$GGLWLRQDO�2WKHU�URZV 

1XPEHU�RI�&KLOGUHQ 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDP 

1XPEHU�RI� 
+LVSDQLF 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$PHULFDQ 
,QGLDQ 
RU�$ODVND� 
1DWLYH 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$VLDQ 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
%ODFN�RU� 
$IULFDQ 
$PHULFDQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
1DWLYH 

+DZDLLDQ�RU� 
2WKHU�3DFLILF� 
,VODQGHU 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
&KLOGUHQ�RI� 
7ZR�RU�PRUH� 
UDFHV 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
:KLWH 
&KLOGUHQ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

'DWD�7DEOH�$�����E�'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

)RU�VWDWH�IXQGHG�SUHVFKRRO��1&�3UH�.���1&�3UH�.�GDWD�ZHUH�DYDLODEOH�E\�+LVSDQLF�1RQ� 
+LVSDQLF�DQG�E\�UDFH��EXW�PD\�EH�FRXQWHG�PRUH�WKDQ�RQH�WLPH�LI�D�FKLOG�LV�+LVSDQLF�DV�ZHOO�DV� 
DQRWKHU�UDFH��7KHUHIRUH��ZKLOH�WKH�FRXQWV�DERYH�DUH�KLJKHU��WKH�WRWDO�QXPEHU�RI�FKLOGUHQ�LV� 
������� 

)RU�+HDG�6WDUW�DQG�(DUO\�+HDG�6WDUW��+HDG�6WDUW�UDFH�HWKQLF�GDWD�DUH�RQO\�UHSRUWHG�RXW�EDVHG� 
RQ�FXPXODWLYH�WRWDOV��ZKLFK�LV�D�UHFRUG�RI�DOO�FKLOGUHQ�VHUYHG�LQFOXGLQJ�WKRVH�ZKR�PD\�KDYH� 
EHHQ�VHUYHG�IRU�SDUWLDO�\HDUV��GURSSHG�RXW��DQG�WKHQ�UHSODFHG�E\�D�QHZ�FKLOG�� 

)RU�,'($�3DUW�%������SURJUDPV�DQG�7LWOH�,�RI�(6($�SURJUDPV��5DFH�HWKQLFLW\�GDWD�IRU�FKLOGUHQ� 
SDUWLFLSDWLQJ�LQ�WKH�SURJUDPV�DUH�QRW�DYDLODEOH�� 

)RU�&&')�GDWD��,Q�WKH�6XEVLGL]HG�&KLOG�&DUH�5HLPEXUVHPHQW�3URJUDP��+LVSDQLF�LV�DQ� 
HWKQLFLW\��QRW�D�UDFH��,I�+LVSDQLF�LV�FKRVHQ�DV�WKH�HWKQLFLW\��WKDQ�D�UDFH�KDV�WR�EH�FKRVHQ�DV� 
ZHOO��)RU�WKH������\HDU�������FKLOGUHQ�GLG�QRW�KDYH�D�UDFH�OLVWHG�� 

3DJH����RI���� 



7DEOH��$���������'DWD�RQ�IXQGLQJ�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
1RWH���)RU�6WDWHV�WKDW�KDYH�D�ELHQQLDO�6WDWH�EXGJHW��SOHDVH�FRPSOHWH�IRU�DOO�ILVFDO�\HDUV�IRU�ZKLFK�6WDWH�IXQGV� 
KDYH�EHHQ�DSSURSULDWHG���:H�DUH�QRW�DVNLQJ�IRU�IRUHFDVWLQJ��EXW�IRU�DFWXDO�DOORFDWLRQV���7KHUHIRUH��6WDWHV�WKDW� 
GR�QRW�KDYH�ELHQQLDO�EXGJHWV�QHHG�QRW�FRPSOHWH�IRU�\HDUV�IRU�ZKLFK�DSSURSULDWLRQV�GR�QRW�\HW�H[LVW�� 

�)XQGLQJ�IRU�HDFK�)LVFDO�<HDU� 

7\SH�RI�LQYHVWPHQW %DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 
6XSSOHPHQWDO�6WDWH�VSHQGLQJ� 
RQ�(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� 

6WDWH�IXQGHG�SUHVFKRRO �������������� �������������� �������������� �������������� �������������� 

Specify: 1&�3UH�. 

6WDWH�FRQWULEXWLRQV�WR�,'($� 
3DUW�& 

������������� ������������� ������������� ������������� ������������� 

6WDWH�FRQWULEXWLRQV�IRU� 
VSHFLDO�HGXFDWLRQ�DQG�UHODWHG� 
VHUYLFHV�IRU�FKLOGUHQ�ZLWK� 
GLVDELOLWLHV��DJHV���WKURXJK� 
NLQGHUJDUWHQ�HQWU\ 

������������� ������������� ������������� ������������� ������������� 

7RWDO�6WDWH�FRQWULEXWLRQV�WR� 
&&')� ������������� ������������� ������������� ������������� ������������� 

6WDWH�PDWFK�WR�&&')� 
([FHHGHG���0HW���1RW�0HW 0HW 0HW 0HW 0HW 0HW 

If exceeded, indicate 
amount by which match 
was exceeded 

7$1)�VSHQGLQJ�RQ�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV� 

�������������� �������������� �������������� �������������� �������������� 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������� ������������� ������������� ������������� ������������� 

Specify: 'HYHORSPHQWDO�'D\��(DUO\�/HDUQLQJ�6HQVRU\�6XSSRUW�9LVXDOO\�,PSDLUHG��(DUO\�/HDUQLQJ�6HQVRU\�6X 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������� ������������� ������������� ������������� ������������� 

Specify: 6PDUW�6WDUW�6XEVLG\�WKURXJK�'&'�V\VWHP 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������� ������������� ������������� ������������� ������������� 

Specify: 'XDO�VXEVLG\�H[SHQGLWXUHV 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������� ������������� ������������� ������������� ������������� 

Specify: &KLOGUHQ�QRW�HOLJLEOH�IRU�&&')�±�L�H��&36��FKLOG�ZHOIDUH��LQFOXGHV�VWDWH�IXQGV�VSHQW�WR�PDWFK�,9�(�IR 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������� ������������� ������������� ������������� ������������� 

Specify: $GGLWLRQDO�6PDUW�6WDUW�,QLWLDWLYHV 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������� ������������� ������������� ������������� ������������� 

Specify: )DPLO\�6XSSRUW�6HUYLFHV�LQFOXGLQJ�+RPH�9LVLWLQJ��*URXS�3DUHQW�(GXFDWLRQ�	�/LWHUDF\�3URJUDPV 

3DJH����RI���� 



7DEOH��$���������$GGLWLRQDO�2WKHU�URZV 

�)XQGLQJ�IRU�HDFK�)LVFDO�<HDU 

7\SH�RI�LQYHVWPHQW %DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

7RWDO�6WDWH�FRQWULEXWLRQV� �������������� �������������� �������������� �������������� �������������� 

� ,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV�� 
� 7RWDO�6WDWH�FRQWULEXWLRQV�WR�&&')�PXVW�LQFOXGH�0DLQWHQDQFH�RI�(IIRUW��02(���6WDWH�0DWFK��DQG�DQ\�6WDWH�FRQWULEXWLRQV�H[FHHGLQJ� 
6WDWH�02(�RU�0DWFK� 
� ,QFOXGH�7$1)�WUDQVIHUV�WR�&&')�DV�ZHOO�DV�GLUHFW�7$1)�VSHQGLQJ�RQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD��LQFOXGLQJ�WKH�6WDWH
V� 
ILVFDO�\HDU�HQG�GDWH� 

)RU�+HDG�6WDUW�DQG�(DUO\�+HDG�6WDUW��7KHUH�LV�QR�VWDWH�VXSSOHPHQWDO�VSHQGLQJ�IRU�(DUO\�+HDG� 
6WDUW�DQG�+HDG�6WDUW��DVLGH�IRU�VWDWH�SUH�.�IXQGV�WKDW�DUH�XVHG�WR�HQKDQFH�VWDQGDUGV�RI�SUH�.� 
SURJUDPV�ORFDWHG�LQ�+HDG�6WDUW�FODVVURRPV��7KRVH�IXQGV�DUH�DOUHDG\�LQFOXGHG�LQ�WKH�VWDWH� 
IXQGHG�SUHVFKRRO�IXQGLQJ�DPRXQWV�DERYH� 

)RU�6WDWH�IXQGHG�SUHVFKRRO��1RUWK�&DUROLQD
V�VWDWH�IXQGHG�SUHVFKRRO�SURJUDP��1&�3UH�.��ZDV� 
IRUPDOO\�FDOOHG�0RUH�DW�)RXU�SULRU�WR�������'XULQJ�WKH�����������ILVFDO�\HDUV��7$1)�DQG� 
$55$�IXQGV�ZHUH�XVHG�LQ�SODFH�RI�VRPH�VWDWH�IXQGHG�SUHVFKRRO�IXQGV�WR�IXQG�WKH�VWDWH� 
IXQGHG�SUHVFKRRO�SURJUDP���7KHVH�7$1)�DQG�$55$�IXQGV�DUH�OLVWHG�LQVWHDG�LQ�WKH�7$1)� 
VHFWLRQ�RI�WKLV�FKDUW�DQG�FRPELQHG�ZLWK�WKH�7$1)�GROODUV�IRU�FKLOG�FDUH�VXEVLGLHV��7KH�VWDWH� 
ILVFDO�\HDU������VWDWH�IXQGHG�SUHVFKRRO�DPRXQW�LQFOXGHV����PLOOLRQ�LQ�H[SDQVLRQ�IXQGV��VRPH� 
RI�ZKLFK�DUH�FDUULHG�IRUZDUG�EHFDXVH�VRPH�VHUYLFHV�FRQWLQXHG�LQWR�WKH�6)<������ 

)RU�FKLOGUHQ�QRW�HOLJLEOH�IRU�&&')���L�H���&36��FKLOG�ZHOIDUH��7KLV�DPRXQW�LQFOXGHV�VWDWH�IXQGV� 
VSHQW�WR�PDWFK�,9�(�IRVWHU�FDUH�IXQGV�IRU�<HDU��� 

)RU�$GGLWLRQDO�6PDUW�6WDUW�,QLWLDWLYHV��'DWD�VRXUFH�LV�6PDUW�6WDUW�DFWXDO�H[SHQGLWXUHV�IRU�ILVFDO� 
\HDU�HQGLQJ�-XQH�����$GGLWLRQDO�6PDUW�6WDUW�,QLWLDWLYHV�LQFOXGH��4XDOLW\�6XSSRUW�DQG� 
,PSURYHPHQW�6HUYLFHV��&KLOGFDUH�:RUNIRUFH�'HYHORSPHQW�LQFOXGLQJ�6DODU\�6XSSOHPHQWV�� 
(QKDQFHG�(DUO\�,QWHUYHQWLRQ�6HUYLFHV��DQG�+HDOWK�6HUYLFHV�LQFOXGLQJ�+HDOWK�$FFHVV�DQG� 
6XSSRUW��DQG�3UHQDWDO�DQG�1HZERUQ�6HUYLFHV� 

3DJH����RI���� 



     

     

7DEOH��$���������+LVWRULFDO�GDWD�RQ�WKH�SDUWLFLSDWLRQ�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�6WDWH� 

1RWH���7RWDOV�DUH�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�SURJUDPV���+RZHYHU��WKH�FXUUHQW�\HDU�VKRXOG�PDWFK�WKH�SURJUDP�WRWDOV�UHSRUWHG�LQ� 
7DEOH��$������D� 

7RWDO�QXPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDP� 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

6WDWH�IXQGHG�SUHVFKRRO�(annual 
census count; e.g., October 1 count) ������ ������ ������ ������ ������ 

Specify: 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW� 
(funded enrollment) 

������ ������ ������ ������ ������ 

3URJUDPV�DQG�VHUYLFHV�IXQGHG� 
E\�,'($�3DUW�&�DQG�3DUW�%�� 
VHFWLRQ�����(annual December 1 
count) 

����� ������ ������ ������ ������ 

3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI� 
(6($ (total number of children who 
receive Title I services annually, as 
reported in the Consolidated State 
Performance Report ) 

������ ������ ������ ������ ������ 

3URJUDPV�UHFHLYLQJ�&&')�IXQGV� 
(average monthly served) ������ ������ ������ ������ ������ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
� ,QFOXGH�DOO�&KLOGUHQ�ZLWK�+LJK�1HHGV�VHUYHG�ZLWK�ERWK�)HGHUDO�GROODUV�DQG�6WDWH�VXSSOHPHQWDO�GROODUV� 
� ,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV�� 

3DJH����RI���� 



'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG��,QFOXGH�FXUUHQW� 
\HDU�LI�GDWD�DUH�DYDLODEOH� 

3DJH����RI���� 



7DEOH��$��������&XUUHQW�VWDWXV�RI�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV 

3OHDVH�SODFH�DQ�³;´�LQ�WKH�ER[HV�WR�LQGLFDWH�ZKHUH�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
6WDQGDUGV�DGGUHVV�WKH�GLIIHUHQW�DJH�JURXSV�E\�(VVHQWLDO�'RPDLQ�RI�6FKRRO�5HDGLQHVV�� 

$JH�*URXSV 

(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV ,QIDQWV 7RGGOHUV 3UHVFKRROHUV 

/DQJXDJH�DQG�OLWHUDF\�GHYHORSPHQW X X X 

&RJQLWLRQ�DQG�JHQHUDO�NQRZOHGJH��LQFOXGLQJ� 
HDUO\�PDWK�DQG�HDUO\�VFLHQWLILF�GHYHORSPHQW� X X X 

$SSURDFKHV�WRZDUG�OHDUQLQJ X X X 

3K\VLFDO�ZHOO�EHLQJ�DQG�PRWRU�GHYHORSPHQW X X X 

6RFLDO�DQG�HPRWLRQDO�GHYHORSPHQW X X X 

'DWD�7DEOH�$������1RWHV� 
(QWHU�WH[W�WR�H[SODLQ�RU�FODULI\�LQIRUPDWLRQ�DV�QHHGHG� 

7KHUH�DUH�QR�FKDQJHV�WR�WKLV�WDEOH�IRU�<HDU����North Carolina's Foundations for Early Learning 
and Development�DGGUHVV�DOO�ILYH�RI�WKH�(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV��2ULJLQDOO\� 
SXEOLVKHG�LQ������DQG������UHVSHFWLYHO\�DV�WZR�VHSDUDWH�GRFXPHQWV��,QIDQW�7RGGOHU� 
)RXQGDWLRQV�DQG�3UHVFKRRO�)RXQGDWLRQV��WKH�Foundations�ZHUH�UHYLVHG�LQ������WR�HQVXUH� 
DOLJQPHQW�ZLWK�WKH�&RPPRQ�&RUH�6WDQGDUGV�IRU�.LQGHUJDUWHQ�DQG�WKH�+HDG�6WDUW�&KLOG� 
'HYHORSPHQW�DQG�(DUO\�/HDUQLQJ�)UDPHZRUN�DQG�WR�UHIOHFW�UHFRPPHQGDWLRQV�DQG�UHSRUWV� 
VXFK�DV�WKH�1DWLRQDO�(DUO\�/LWHUDF\�3DQHO�DQG�WKH�1DWLRQDO�5HVHDUFK�&RXQFLO
V�&RPPLWWHH�RQ� 
(DUO\�&KLOGKRRG�0DWKHPDWLFV� 

3DJH����RI���� 



7DEOH��$��������(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP�FXUUHQWO\�UHTXLUHG�ZLWKLQ�WKH� 
6WDWH� 
3OHDVH�SODFH�DQ�³;´�LQ�WKH�ER[HV�WR�LQGLFDWH�ZKHUH�DQ�HOHPHQW�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW� 
6\VWHP�LV�FXUUHQWO\�UHTXLUHG�� 

7\SHV�RI�SURJUDPV�RU�V\VWHPV 

(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP 

6FUHHQLQJ 
0HDVXUHV 

)RUPDWLYH 
$VVHVVPHQWV 

0HDVXUHV�RI� 
(QYLURQPHQWDO 
4XDOLW\ 

0HDVXUHV�RI�WKH� 
4XDOLW\�RI�$GXOW� 
&KLOG�,QWHUDFWLRQV 

2WKHU 

6WDWH�IXQGHG�SUHVFKRRO� ; ; ; ; ; 

Specify: 1&�3UH�. 

(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� ; ; ; ; ; 

3URJUDPV�IXQGHG�E\�,'($� 
3DUW�& 

; 

3URJUDPV�IXQGHG�E\�,'($� 
3DUW�%��VHFWLRQ���� ; ; ; ; 

3URJUDPV�IXQGHG�XQGHU�7LWOH�, 
RI�(6($ 

; ; ; ; 

3URJUDPV�UHFHLYLQJ�&&')� 
IXQGV ; 

&XUUHQW�4XDOLW\�5DWLQJ�DQG� 
,PSURYHPHQW�6\VWHP� 
UHTXLUHPHQWV �6SHFLI\�E\�WLHU� 
7LHU�� 

; ; 

7LHU�� 

7LHU�� 

7LHU�� 

7LHU�� 

6WDWH�OLFHQVLQJ�UHTXLUHPHQWV ; ; 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



����������7DEOH��$���������$GGLWLRQDO�2WKHU�URZV
 

(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP
 

7\SHV�RI�SURJUDPV�RU�V\VWHPV 
6FUHHQLQJ 
0HDVXUHV 

)RUPDWLYH 
$VVHVVPHQWV 

0HDVXUHV�RI� 
(QYLURQPHQWDO 
4XDOLW\ 

0HDVXUHV�RI�WKH� 
4XDOLW\�RI�$GXOW� 
&KLOG�,QWHUDFWLRQV 

2WKHU 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

'DWD�7DEOH�$������1RWHV� 
(QWHU�WH[W�KHUH�WR�FODULI\�RU�H[SODLQ�DQ\�RI�WKH�GDWD�LI�QHHGHG� 

7KHUH�DUH�QR�FKDQJHV�WR�WKLV�WDEOH�IRU�<HDU�)RXU� 

)RU�WKH�VWDWH�SUHVFKRRO�SURJUDP��RWKHU�HOHPHQWV�LQFOXGH�DQ�RQ�JRLQJ�H[WHUQDO�HYDOXDWLRQ�RI� 
SURJUDP�TXDOLW\�DQG�FKLOG�RXWFRPHV��1&�3UH�.�WHDFKHUV�PXVW�KROG�D�%LUWK�WKURXJK� 
.LQGHUJDUWHQ�/LFHQVXUH�WKDW�UHTXLUHV�IRUPDWLYH�DQG�VXPPDWLYH�DVVHVVPHQW�RI�LQVWUXFWLRQDO� 
SUDFWLFHV� 

)RU�(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW��DOO�&RPSUHKHQVLYH�$VVHVVPHQWV�DUH�UHTXLUHG�E\�WKH� 
IHGHUDO�JRYHUQPHQW��QRW�WKH�6WDWH��ZLWK�WKH�H[FHSWLRQ�RI�WKH�0HDVXUH�RI�(QYLURQPHQWDO� 
4XDOLW\���$QRWKHU�HOHPHQW�RI�WKH�FRPSUHKHQVLYH�DVVHVVPHQW�V\VWHP�LV�D�7ULHQQLDO�5HYLHZ� 
ZKLFK�LQFOXGHV�D�UDQJH�RI�IDFWRUV�DQG�VHUYLFHV�IRU�DOO�(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW� 
SURJUDPV� 

,'($�3DUW�&�IRUPDWLYH�DVVHVVPHQWV�LQFOXGH�FKLOG�RXWFRPHV�GDWD� 

,Q�,'($�3DUW�%�������FKLOGUHQ�PXVW�KDYH�VFUHHQLQJ�DQG�FRPSUHKHQVLYH�HYDOXDWLRQV�WR�EH� 
HOLJLEOH�IRU�WKH�SURJUDP���2QFH�LQ�WKH�SURJUDP��FHUWLILHG�WHDFKHUV�PXVW�FRQGXFW�RQ�JRLQJ� 
DVVHVVPHQWV�LQ�RUGHU�WR�FRPSOHWH�WKH�&KLOG�2XWFRPH�6XPPDU\�)RUP�UDWLQJ���7KLV�UDWLQJ�LV� 
FRPSOHWHG�DW�OHDVW�WZR�WLPHV��XSRQ�SURJUDP�HQWU\�DQG�H[LW��DQG�WKH�FKLOG
V�RYHUDOO� 
GHYHORSPHQWDO�WUDMHFWRU\�LV�FKDUWHG�DQG�UHSRUWHG�LQ�WKH�VWDWH�SHUIRUPDQFH�SODQ�DQG�DQQXDO� 
UHSRUW���(DFK�FHUWLILHG�WHDFKHU�LV�HYDOXDWHG�YLD�WKH�1&�WHDFKHU�HYDOXDWLRQ�LQVWUXPHQW�ZKLFK� 
WDUJHWV�HQYLURQPHQWDO�TXDOLW\�DQG�DGXOW�FKLOG�LQWHUDFWLRQV�� 

)RU�WKH�VFUHHQLQJ�PHDVXUHV�HOHPHQWV��HOLJLELOLW\�IRU�7LWOH�,�3UH�.�PXVW�EH�GHWHUPLQHG�RQ�WKH� 
EDVLV�RI�PXOWLSOH��HGXFDWLRQDOO\�UHOHYDQW��REMHFWLYH�FULWHULD�VXFK�DV�WHDFKHU�MXGJPHQW�� 
LQWHUYLHZV�ZLWK�SDUHQWV��DQG�GHYHORSPHQWDOO\�DSSURSULDWH�PHDVXUHV�RI�FKLOG�GHYHORSPHQW� 
'HYHORSPHQWDOO\�DSSURSULDWH�PHDVXUHV�DUH�WKRVH�ZKLFK�VFUHHQ�PXOWLSOH�GHYHORSPHQWDO� 
GRPDLQV��7KH�1&�'3,�KDV�LGHQWLILHG�IRXU�LQVWUXPHQWV�DV�DSSURSULDWH�IRU�GHWHUPLQLQJ�ULVN���7KH� 
IRUPDWLYH�DVVHVVPHQWV��0HDVXUHV�RI�(QYLURQPHQWDO�4XDOLW\��DQG�0HDVXUHV�RI�WKH�4XDOLW\�RI� 
$GXOW�&KLOG�,QWHUDFWLRQV�LQGLFDWH�WKH�UHTXLUHPHQWV�DV�7LWOH�,�SURJUDPV�DUH�UHTXLUHG�WR�KDYH� 
FHUWLILHG�WHDFKHUV���7KHVH�FHUWLILHG�WHDFKHUV�XWLOL]H�WKH�1&�7HDFKHU�(YDOXDWLRQ�,QVWUXPHQW�� 
ZKLFK�DGGUHVVHV�WKHVH�DUHDV�� 

$V�RI�WKH������OHJLVODWLYH�VHVVLRQ��RQO\�SURJUDPV�WKDW�KDYH�UHFHLYHG���RU�PRUH�VWDUV�ZLOO�EH� 
HOLJLEOH�WR�UHFHLYH�&&')�IXQGV��7KLV�FKDQJH�LV�LQ�WKH�SURFHVV�RI�EHLQJ�LPSOHPHQWHG��1RUWK� 

3DJH����RI���� 



&DUROLQD
V�745,6�LV�LQWHJUDWHG�LQ�WR�RXU�VWDWH�OLFHQVLQJ�V\VWHP�� 

)RU�PHDVXUHV�RI�HQYLURQPHQWDO�TXDOLW\��WR�HDUQ���WR���SRLQWV�RQ�WKH���WR���SRLQW�VFDOH�IRU�WKH� 
SURJUDP�VWDQGDUGV�FRPSRQHQW�RI�WKH�1&�745,6��DQ�(QYLURQPHQWDO�5DWLQJ�6FDOH��(56��LV� 
UHTXLUHG��)RU�PHDVXUHV�RI�WKH�TXDOLW\�RI�DGXOW�FKLOG�LQWHUDFWLRQV��WKH�(56�LV�XVHG�ZKLFK�KDV� 
VRPH�LWHPV�DERXW�DGXOW�FKLOG�LQWHUDFWLRQV� 

3DJH����RI���� 



%XGJHW�DQG�([SHQGLWXUHV� 

%XGJHW�6XPPDU\�7DEOH�1DUUDWLYH� 
3OHDVH�SURYLGH�D�EULHI�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG�EXGJHW�DQG�LWV� 
WRWDO�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU� 

1&�UHSRUWV�DQQXDO�JUDQW�H[SHQGLWXUHV�WKDW�FRUUHVSRQG�WR�IHGHUDO�GUDZ�GRZQV���7KHUHIRUH��DGGLWLRQDO� 
H[SHQGLWXUHV�KDYH�EHHQ�LQFXUUHG�E\�SURMHFWV�LQ�WKH�FDOHQGDU�\HDU������WKDW�DUH�QRW�LQFOXGHG�EHFDXVH� 
WKH\�KDG�QRW�EHHQ�UHLPEXUVHG�E\�WKH�JUDQW�DQG�GUDZQ�GRZQ�IURP�WKH�IHGHUDO�JRYHUQPHQW�SULRU�WR�WKH� 
HQG�RI�WKH�FDOHQGDU�\HDU������ 

1&�KDV�UHFHLYHG�IHGHUDO�DSSURYDO�IRU�D�QR�FRVW�H[WHQVLRQ�IRU�LWV�JUDQW�WKURXJK������DQG�KDV�GHYHORSHG� 
SODQV�WR�H[SHQG�JUDQW�IXQGV�WKURXJK������� 

%XGJHW�6XPPDU\�7DEOH�([SODQDWLRQ�RI�&KDQJHV� 
3OHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&�EXGJHW�LQ�WKH� 
XSFRPLQJ�\HDU� 

1&�GRHV�QRW�DQWLFLSDWH�DQ\�VXEVWDQWLYH�FKDQJHV�WR�WKH�EXGJHW�LQ�WKH�XSFRPLQJ�\HDU��RWKHU�WKDQ�FDUU\� 
IRUZDUG�RI�XQH[SHQGHG�IXQGV�IURP������LQWR�������VRPH�UHDOORFDWLRQV�RI�IXQGV�WKDW�ZLOO�EH�DGGUHVVHG� 
LQ�DQ�XSFRPLQJ�EXGJHW�DPHQGPHQW��DQG�FRQWLQXHG�LQYHVWPHQW�DQG�H[SHQGLWXUHV�LQ�WKH�SURMHFWV� 
DSSURYHG�WR�FRQWLQXH�WKURXJK������� 

3DJH����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH� (/&�*UDQW�0DQDJHPHQW�DQG�,PSOHPHQWDWLRQ�6XSSRUW
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH� 1&�(DUO\�&KLOGKRRG�,QWHJUDWHG�'DWD�6\VWHP
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH� 3URIHVVLRQDO�'HYHORSPHQW�&DSDFLW\�%XLOGLQJ
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH� 3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�5HYLVHG�45,6
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH� 745,6�3URJUDP�4XDOLW\�0HDVXUH�'HYHORSPHQW
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� ,QFUHDVLQJ�$FFHVV�WR�+LJK�4XDOLW\�(/'�3URJUDPV 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH� 745,6�9DOLGDWLRQ�6WXG\
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH� (QKDQFHG�3URIHVVLRQDO�'HYHORSPHQW
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH� (DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� &HUWLILFDWLRQ�DQG�/LFHQVXUH 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW���
 
3URMHFW�1DPH� $FFHVV�DQG�$FFUHGLWDWLRQ
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW���
 
3URMHFW�1DPH� &RPSHQVDWLRQ�DQG�5HWHQWLRQ
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW���
 
3URMHFW�1DPH� &XOWXUDO�&RPSHWHQFH
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW���
 
3URMHFW�1DPH� (DUO\�&KLOGKRRG�'LUHFWRU�/HDGHUVKLS�,QVWLWXWH
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW���
 
3URMHFW�1DPH� .���$VVHVVPHQW
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� )DPLO\�(QJDJHPHQW 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� )DPLO\�6WUHQJWKHQLQJ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW���
 
3URMHFW�1DPH� 3DUWQHUVKLS�,QLWLDWLYHV
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



3URMHFW�%XGJHW��� 
3URMHFW�1DPH� 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

5)&�/035)�$"30-*/"�355�&-$�"11-*$"5*0/�*/$-6%&%����130+&$54�� 
1"(&4���������)"7&�#&&/�%&-&5&%�� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



577�(/&�%XGJHW�6XPPDU\�RI�$FWXDO�([SHQGLWXUHV 

%XGJHW�&DWHJRULHV 
*UDQW 
<HDU�� 
�D� 

*UDQW 
<HDU�� 
�E� 

*UDQW 
<HDU�� 
�F� 

*UDQW 
<HDU�� 
�G� �H� 

7RWDO 

���3HUVRQQHO ������������ ������������ �������������� ������������ �������������� 
���)ULQJH�%HQHILWV ����������� ������������ ������������ ������������ ������������ 
���7UDYHO ��������� ����������� ���������� ����������� ����������� 
���(TXLSPHQW ���������� ���������� ��������� ��������� ���������� 
���6XSSOLHV ��������� ��������� ��������� ���������� ���������� 
���&RQWUDFWXDO ����������� ������������� �������������� �������������� �������������� 
���7UDLQLQJ�6WLSHQGV ������ ������ ������ ������ ������ 
���2WKHU �������� ����������� ����������� ������������ ������������ 
���7RWDO�'LUHFW�&RVWV��DGG�OLQHV����� ����������� ������������� �������������� �������������� �������������� 
����,QGLUHFW�&RVWV ����� ��������� ����������� ��������� ����������� 
����)XQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\� 
/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV�� 
3DUWLFLSDWLQJ�3URJUDPV�DQG�RWKHU�SDUWQHUV� 

����� ����� ����� ����� ����� 

����)XQGV�VHW�DVLGH�IRU�SDUWLFLSDWLRQ�LQ�JUDQWHH� 
WHFKQLFDO�DVVLVWDQFH ��������� ���������� ���������� ����� ���������� 

����7RWDO�*UDQW�)XQGV�5HTXHVWHG��DGG�OLQHV� 
����� ����������� ������������� �������������� �������������� �������������� 

����)XQGV�IURP�RWKHU�VRXUFHV�XVHG�WR�VXSSRUW� 
WKH�6WDWH�3ODQ ������������� ������������� ������������� ������������� �������������� 

��� 7RWDO�6WDWHZLGH�%XGJHW��DGG�OLQHV������� ������������� �������������� �������������� �������������� �������������� 

/LQH�����6KRZ�WRWDO�IXQGLQJ�IURP�RWKHU�VRXUFHV��LQFOXGLQJ�)HGHUDO��6WDWH��SULYDWH��RU�ORFDO��EHLQJ�XVHG�WR�VXSSRUW�WKH�6WDWH�3ODQ�DQG�GHVFULEH�WKHVH�IXQGLQJ�VRXUFHV�LQ�WKH�EXGJHW�QDUUDWLYH� 

/LQH�����7KLV�LV�WKH�WRWDO�IXQGLQJ�UHTXHVWHG�XQGHU�WKLV�JUDQW� 

/LQH�����7KH�6WDWH�PXVW�VHW�DVLGH����������IURP�LWV�JUDQW�IXQGV�IRU�WKH�SXUSRVH�RI�SDUWLFLSDWLQJ�LQ�577±(/&�JUDQWHH�WHFKQLFDO�DVVLVWDQFH�DFWLYLWLHV�IDFLOLWDWHG�E\�('�RU�++6��7KLV�LV� 
SULPDULO\�WR�EH�XVHG�IRU�WUDYHO�DQG�PD\�EH�DOORFDWHG�WR�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�HYHQO\�DFURVV�WKH�IRXU�\HDUV�RI�WKH�JUDQW� 

/LQH�����6KRZ�WKH�DPRXQW�RI�IXQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�WKURXJK�028V��LQWHUDJHQF\� 
DJUHHPHQWV��FRQWUDFWV��RU�RWKHU�PHFKDQLVPV�DXWKRUL]HG�E\�6WDWH�SURFXUHPHQW�ODZV���6WDWHV�DUH�QRW�UHTXLUHG�WR�SURYLGH�EXGJHWV�IRU�KRZ�WKH�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\� 
2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�ZLOO�XVH�WKHVH�IXQGV���+RZHYHU��WKH�'HSDUWPHQWV�H[SHFW�WKDW��DV�SDUW�RI�WKH�DGPLQLVWUDWLRQ�DQG�RYHUVLJKW�RI�WKH�JUDQW��6WDWHV�ZLOO� 
PRQLWRU�DQG�WUDFN�DOO�H[SHQGLWXUHV�WR�HQVXUH�WKDW�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�VSHQG�WKHVH�IXQGV�LQ�DFFRUGDQFH�ZLWK�WKH� 
6WDWH�3ODQ� 

/LQH�����,I�WKH�6WDWH�SODQV�WR�UHTXHVW�UHLPEXUVHPHQW�IRU�LQGLUHFW�FRVWV��FRPSOHWH�WKH�,QGLUHFW�&RVW�,QIRUPDWLRQ�IRUP�DW�WKH�HQG�RI�WKLV�%XGJHW�VHFWLRQ��1RWH�WKDW�LQGLUHFW�FRVWV�DUH�QRW�DOORFDWHG� 
WR�OLQH���� 

/LQH����6KRZ�WKH�DPRXQW�RI�IXQGV�DOORFDWHG�WKURXJK�FRQWUDFWV�ZLWK�YHQGRUV�IRU�SURGXFWV�WR�EH�DFTXLUHG�DQG�RU�SURIHVVLRQDO�VHUYLFHV�WR�EH�SURYLGHG��$�6WDWH�PD\�DSSO\�LWV�LQGLUHFW�FRVW�UDWH� 
RQO\�DJDLQVW�WKH�ILUVW���������RI�HDFK�FRQWUDFW�LQFOXGHG�LQ�OLQH��� 

&ROXPQ��H����6KRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�DOO�JUDQW�\HDUV� 

&ROXPQV��D��WKURXJK��G����)RU�HDFK�JUDQW�\HDU�IRU�ZKLFK�IXQGLQJ�LV�UHTXHVWHG��VKRZ�WKH�WRWDO�DPRXQW�UHTXHVWHG�IRU�HDFK�DSSOLFDEOH�EXGJHW�FDWHJRU\� 



$FWXDO�([SHQGLWXUHV�IRU�3URMHFW�����2YHUDOO�*UDQWV�0DQDJHPHQW 

%XGJHW�&DWHJRULHV 
*UDQW 
<HDU�� 
�D� 

*UDQW 
<HDU�� 
�E� 

*UDQW 
<HDU�� 
�F� 

*UDQW 
<HDU�� 
�G� �H� 

7RWDO 

���3HUVRQQHO ����������� ����������� ����������� ���������� ����������� 
���)ULQJH�%HQHILWV ������ �������� ���������� �������� ���������� 
���7UDYHO ������� ������� ����� ������� ��������� 
���(TXLSPHQW ������� ������� ������� ��������� ��������� 
���6XSSOLHV ����� ����������� ������������� ������������� ������������� 
���&RQWUDFWXDO ����� ����� ����� ����� ����� 
���7UDLQLQJ�6WLSHQGV �������� ���������� ���������� ������ ���������� 
���2WKHU ����������� ������������ �������������� �������������� �������������� 
���7RWDO�'LUHFW�&RVWV��DGG�OLQHV����� ����� ��������� ����� ����� ��������� 
����,QGLUHFW�&RVWV ����� ����� ����� ����� ����� 
����)XQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\� 
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DJUHHPHQWV��FRQWUDFWV��RU�RWKHU�PHFKDQLVPV�DXWKRUL]HG�E\�6WDWH�SURFXUHPHQW�ODZV���6WDWHV�DUH�QRW�UHTXLUHG�WR�SURYLGH�EXGJHWV�IRU�KRZ�WKH�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\� 
2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�ZLOO�XVH�WKHVH�IXQGV���+RZHYHU��WKH�'HSDUWPHQWV�H[SHFW�WKDW��DV�SDUW�RI�WKH�DGPLQLVWUDWLRQ�DQG�RYHUVLJKW�RI�WKH�JUDQW��6WDWHV�ZLOO� 
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/LQH�����,I�WKH�6WDWH�SODQV�WR�UHTXHVW�UHLPEXUVHPHQW�IRU�LQGLUHFW�FRVWV��FRPSOHWH�WKH�,QGLUHFW�&RVW�,QIRUPDWLRQ�IRUP�DW�WKH�HQG�RI�WKLV�%XGJHW�VHFWLRQ��1RWH�WKDW�LQGLUHFW�FRVWV�DUH�QRW�DOORFDWHG� 
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