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20%�1XPEHU������������ 

([SLUDWLRQ�'DWH���'HFHPEHU���������� 

3DSHUZRUN�%XUGHQ�6WDWHPHQW� 
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LQIRUPDWLRQ�FROOHFWLRQ���,I�\RX�KDYH�DQ\�FRPPHQWV�FRQFHUQLQJ�WKH�DFFXUDF\�RI�WKH�WLPH�HVWLPDWH�V��RU�VXJJHVWLRQV�IRU� 
LPSURYLQJ�WKLV�IRUP��SOHDVH�ZULWH�WR��8�6��'HSDUWPHQW�RI�(GXFDWLRQ������0DU\ODQG�$YH���6:��:DVKLQJWRQ��'&������������RU� 
HPDLO�,&'RFNHW0JU#HG�JRY�DQG�UHIHUHQFH�WKH�20%�&RQWURO�1XPEHU�������������,I�\RX�KDYH�FRPPHQWV�RU�FRQFHUQV� 
UHJDUGLQJ�WKH�VWDWXV�RI�\RXU�LQGLYLGXDO�VXEPLVVLRQ�RI�WKLV�IRUP��ZULWH�GLUHFWO\�WR���5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�� 
2IILFH�RI�(OHPHQWDU\�DQG�6HFRQGDU\�(GXFDWLRQ��8�6��'HSDUWPHQW�RI�(GXFDWLRQ������0DU\ODQG�$YH���6�:���5RRP��(����� 
:DVKLQJWRQ��'&������������ 



$QQXDO�3HUIRUPDQFH�5HSRUW 
6HFWLRQ�/LVW 

*HQHUDO�,QIRUPDWLRQ�� 

([HFXWLYH�6XPPDU\� 

$����6XFFHVVIXO�6WDWH�6\VWHP� 

%����'HYHORSLQJ�DQG�$GRSWLQJ�D�&RPPRQ��6WDWHZLGH�745,6� 

%����3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�745,6� 

%����5DWLQJ�DQG�0RQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� � 

%����3URPRWLQJ�$FFHVV�WR�+LJK�4XDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IRU� 
&KLOGUHQ�ZLWK�+LJK�1HHGV� � 

%����9DOLGDWLQJ�WKH�(IIHFWLYHQHVV�RI�WKH�6WDWH�745,6� 

&����(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV� 

&����&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

&����+HDOWK�3URPRWLRQ� 

&����(QJDJLQJ�DQG�6XSSRUWLQJ�)DPLOLHV� 

'����:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�3URJUHVVLRQ�RI�&UHGHQWLDOV� 

'����6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�,PSURYLQJ�WKHLU�.QRZOHGJH��6NLOOV��DQG�$ELOLWLHV�� 

(����8QGHUVWDQGLQJ�WKH�6WDWXV�RI�&KLOGUHQ¶V�/HDUQLQJ�DQG�'HYHORSPHQW�DW�.LQGHUJDUWHQ�(QWU\ 

(����(DUO\�/HDUQLQJ�'DWD�6\VWHPV� 

$����%DFNJURXQG�'DWD�7DEOHV 

3DJH���RI���� 



3HUIRUPDQFH�5HSRUW��&RYHU�6KHHW� 

*HQHUDO�,QIRUPDWLRQ� 
���35�$ZDUG�� 6���$������ 

���*UDQWHH�1DPH� 2IILFH�RI�WKH�*RYHUQRU��6WDWH�RI�5KRGH�,VODQG 

���*UDQWHH�$GGUHVV ����:HVWPLQVWHU�6WUHHW
 

&LW\� 3URYLGHQFH
 

6WDWH� 5KRGH�,VODQG =LS� ����� 

���3URMHFW�'LUHFWRU�1DPH����0HOLVVD�(PLG\
 

7LWOH����*UDQW�2IILFHU
 

3KRQH��� �������������� ([W�� )D[��� 

(PDLO��0HOLVVD�(PLG\#ULGH�UL�JRY 

5HSRUWLQJ�3HULRG�,QIRUPDWLRQ 

���5HSRUWLQJ�3HULRG� )URP� ���������� 7R� ���������� 

,QGLUHFW�&RVW�,QIRUPDWLRQ 

���,QGLUHFW�&RVWV� 

D��$UH�\RX�FODLPLQJ�LQGLUHFW�FRVWV�XQGHU�WKLV�JUDQW"� Yes No 

Yes NoE��,I�\HV��GR�\RX�KDYH�DQ�,QGLUHFW�&RVW�5DWH�$JUHHPHQW�V��DSSURYHG�E\�WKH�)HGHUDO�*RYHUQPHQW" 

F��,I�\HV��SURYLGH�WKH�IROORZLQJ�LQIRUPDWLRQ�� 

3HULRG�&RYHUHG�E\�WKH�,QGLUHFW�&RVW�5DWH�$JUHHPHQW�V�� )URP� ���������� 7R� ���������� 

$SSURYLQJ�)HGHUDO�DJHQF\� ✔ 2WKHU 6SHFLI\�RWKHU�(' ++6 

(Submit current indirect cost rate agreement with this report.) 

3DJH���RI���� 



 

 

 

 

([HFXWLYH�6XPPDU\� 
)RU�WKH�UHSRUWLQJ�\HDU��SOHDVH�SURYLGH�D�VXPPDU\�RI�\RXU�6WDWH¶V�����DFFRPSOLVKPHQWV������OHVVRQV� 
OHDUQHG������FKDOOHQJHV��DQG�����VWUDWHJLHV�\RX�ZLOO�LPSOHPHQW�WR�DGGUHVV�WKRVH�FKDOOHQJHV� 

,Q�������5KRGH�,VODQG�PDGH�VLJQLILFDQW�SURJUHVV�WRZDUG�LWV�DPELWLRXV�EXW�DFKLHYDEOH�JRDOV� 
XQGHU�WKH�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�*UDQW��5KRGH�,VODQG
V�SURJUHVV�LV�WKH� 
UHVXOW�RI�D�IXOO\�LPSOHPHQWHG�D�V\VWHP�RI�UHVRXUFHV�DQG�VXSSRUWV�WR�HDUO\�OHDUQLQJ�SURJUDPV� 
DQG�WKH�ZRUNIRUFH�ZKLFK�KDV�LQFUHDVHG�WKH�QXPEHU�RI�KLJK�QHHGV�FKLOGUHQ�ZKR�KDYH�DFFHVV� 
WR�KLJK�TXDOLW\�SURJUDPV�WKDW�SURPRWH�VFKRRO�UHDGLQHVV��� 
$FFRPSOLVKPHQWV�� 
,Q�\HDU�IRXU��5KRGH�,VODQG�UHDOL]HG�WKH�IROORZLQJ�NH\�DFFRPSOLVKPHQWV�LQ�SROLF\�DQG�V\VWHPV� 
GHYHORSPHQW�E\�IXOO\�LPSOHPHQWLQJ�LWV�FRRUGLQDWHG�V\VWHP�WR�VXSSRUW�SURJUDPV��WKH�ZRUNIRUFH� 
DQG�FKLOGUHQ��� 

• LQFUHDVHG�SDUWLFLSDWLRQ�LQ�WKH�VWDWH
V�745,6��%ULJKW6WDUV� 
• LQFUHDVHG�SURJUDP�TXDOLW\� 
• LQFUHDVHG�GHYHORSPHQWDO�VFUHHQLQJ�UDWHV��DQG� 
• LQWHJUDWHG�GDWD�FROOHFWLRQ�WKURXJK�WKH�QHZO\�GHYHORSHG�HDUO\�FDUH�DQG�HGXFDWLRQ�GDWD� 
V\VWHP�� 

%ULJKW6WDUV�SDUWLFLSDWLRQ�LQFUHDVHG����LQ�������$W�\HDU�HQG�D�WRWDO�RI�����SURJUDPV��RU�����RI� 
DOO�HOLJLEOH�SURJUDPV������FKLOG�FDUH�FHQWHUV�����SXEOLF�VFKRROV��DQG�����IDPLO\�FKLOG�FDUH� 
SURJUDPV���DUH�UDWHG�LQ�%ULJKW6WDUV��:LWKLQ�WKLV�FXUUHQW�SDUWLFLSDWLRQ�UDWH�RI���������RI� 
SURJUDPV�KDYH�UHDFKHG�WKH�KLJKHU�WLHUV���OHYHO���RU�OHYHO����,Q�DGGLWLRQ�����SURJUDPV�KDYH� 
DFKLHYHG�WKH�VWDWH
V�KLJKHVW�TXDOLW\�OHYHO���&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�(GXFDWLRQ��&(&(�� 
$SSURYDO���IRU�RQH�RU�PRUH�FODVVURRPV��$GGLWLRQDOO\��5KRGH�,VODQG�KDV�VXFFHHGHG�LQ� 
VXFFHVVIXOO\�VXSSRUWLQJ����SURJUDPV�WR�PDLQWDLQ�WKHLU�VWDU�UDWLQJV�XSRQ�FRQYHUVLRQ�WR�WKH� 
�����%ULJKW6WDUV�VWDQGDUGV�DQG����SURJUDPV�WR�LQFUHDVH�WKHLU�VWDU�UDWLQJ���� 
7KLV�SURJUHVV�ZDV�VXSSRUWHG�E\�D�QXPEHU�RI�LQLWLDWLYHV��5KRGH�,VODQG
V�VWUDWHJLHV�IRU� 
LQFUHDVLQJ�SDUWLFLSDWLRQ�LQFOXGHG�FRQVLVWHQW�DQG�UHJXODU�FRPPXQLFDWLRQ��WDUJHWHG�RXWUHDFK�WR� 
HQVXUH�XQGHUVWDQGLQJ�DQG�WR�HQJDJH�SURJUDPV��DQG�DFFHVV�WR�UHVRXUFHV�DQG�VXSSRUWV�WR� 
DFKLHYH�DQG�PDLQWDLQ�D�VWDU�UDWLQJ�LQ�%ULJKW6WDUV��3URIHVVLRQDO�GHYHORSPHQW��SURJUDP� 
WHFKQLFDO�DVVLVWDQFH��JUDQWV��DQG�ILQDQFLDO�VXSSRUWV�ZHUH�LQ�IXOO�LPSOHPHQWDWLRQ�LQ�������,Q� 
2FWREHU�������WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�UHOHDVHG�SUH��DQG�SRVW�%ULJKW6WDUV� 
UDWLQJ�GDWD�IRU����SURJUDPV�WKDW�SDUWLFLSDWHG�LQ�WHFKQLFDO�DVVLVWDQFH�DQG�SURJUDP�TXDOLW\� 
LPSURYHPHQW�JUDQWV�ZKLFK�VKRZHG�WKDW�����GHPRQVWUDWHG�LPSURYHG�SURJUDP�TXDOLW\�LQ�DW� 
OHDVW�RQH�%ULJKW6WDUV�VWDQGDUG��� 
5KRGH�,VODQG
V�V\VWHP�RI�VXSSRUW�IRU�WKH�HDUO\�FKLOGKRRG�HGXFDWLRQ�ZRUNIRUFH�LQFOXGHV�DFFHVV� 
WR�KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW��VFKRODUVKLSV�WR�VXSSRUW�SURIHVVLRQDO�DGYDQFHPHQW� 
DORQJ�WKH�FDUHHU�SDWKZD\��DQG�WKH�GHYHORSPHQW�RI�D�:RUNIRUFH�5HJLVWU\�WR�XQGHUVWDQG�WKH� 
FRPSRVLWLRQ�RI�WKH�HDUO\�FKLOGKRRG�ZRUNIRUFH�DQG�WR�WUDFN�GHYHORSPHQW��DGYDQFHPHQW�DQG� 
UHWHQWLRQ��5KRGH�,VODQG�FRQWLQXHV�WR�PHHW�JRDOV�LQ�SURPRWLQJ�KLJK�TXDOLW\�SURIHVVLRQDO� 
GHYHORSPHQW�DQG�REWDLQPHQW�RI�SRVWVHFRQGDU\�HGXFDWLRQ�FUHGHQWLDOV�DOLJQHG�WR�WKH�ZRUNIRUFH� 
NQRZOHGJH�DQG�FRPSHWHQFLHV���,Q�������5KRGH�,VODQG�DFKLHYHG�1DWLRQDO�$VVRFLDWLRQ�IRU�WKH� 
(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ��1$(<&��DFFUHGLWDWLRQ�DW�WKH�&RPPXQLW\�&ROOHJH�RI�5KRGH� 
,VODQG��RIIHUHG�SURIHVVLRQDO�GHYHORSPHQW�WR�������HDUO\�FDUH�DQG�HGXFDWLRQ�SURIHVVLRQDOV��DQG� 
UHOHDVHG�D�ZRUNIRUFH�UHJLVWU\���� 

5KRGH�,VODQG�PDGH�PHDVXUDEOH�SURJUHVV�LQ�LPSOHPHQWLQJ�DSSURSULDWH�GHYHORSPHQWDO� 
VFUHHQLQJ�DSSURDFKHV�IRU�DOO�FKLOGUHQ��LQFOXGLQJ�GXDO�ODQJXDJH�OHDUQHUV��E\�VWUHQJWKHQLQJ� 
GHYHORSPHQWDO�VFUHHQLQJ�V\VWHPV��SURPRWLQJ�VFUHHQLQJ�IRU�FKLOGUHQ�DJHV�ELUWK�WR�ILYH�DQG� 
SURYLGLQJ�HYLGHQFHG�EDVHG�LQWHUYHQWLRQV�WR�KLJK�ULVN�FKLOGUHQ���5KRGH�,VODQG
V�VWUDWHJLHV� 

3DJH���RI���� 



LQFOXGH�LPSOHPHQWLQJ�D�GHYHORSPHQWDO�VFUHHQLQJ�SXEOLF�DZDUHQHVV�FDPSDLJQ��FRQWLQXRXV� 
TXDOLW\�LPSURYHPHQW�RI�VFUHHQLQJ�SURWRFROV�LQ�SHGLDWULF�RIILFHV��JUDQWV�WR�VXSSRUW�HYLGHQFH� 
EDVHG�LQWHUYHQWLRQV�IRU�FKLOGUHQ��PRGLILFDWLRQV�WR�WKH�H[LVWLQJ�.,'61(7�GDWD�V\VWHP�WR�LQFOXGH� 
FKLOG�RXWUHDFK�VFUHHQLQJ��DQG�VXSSRUWLQJ�WKH�GHYHORSPHQW�RI�D�FRPSUHKHQVLYH�DVVHVVPHQW� 
V\VWHP�LQ�(DUO\�,QWHUYHQWLRQ�DQG�(DUO\�&KLOGKRRG�6SHFLDO�(GXFDWLRQ��,Q�������RYHU������� 
6XUYH\�RI�:HOOEHLQJ�RI�<RXQJ�&KLOGUHQ��6:<&��VFUHHQLQJ�WRROV�ZHUH�FRPSOHWHG�DQG� 
SDUWLFLSDWLQJ�SUDFWLFHV�PDGH�PRUH�WKDQ�����UHIHUUDOV�WR�WKH�5KRGH�,VODQG�'HSDUWPHQW�RI� 
+HDOWK
V�5HVRXUFH�DQG�5HIHUUDO�6SHFLDOLVW�ZKR�VXEVHTXHQWO\�UHIHUUHG�IDPLOLHV�WR�YDULRXV� 
SURJUDPV�LQFOXGLQJ�(DUO\�,QWHUYHQWLRQ��&KLOG�2XWUHDFK��)LUVW�&RQQHFWLRQV��DQG�+HDG�6WDUW���� 
5KRGH�,VODQG�PDGH�VLJQLILFDQW�SURJUHVV�LQ�WKH�GHYHORSPHQW�RI�WKH�(DUO\�&DUH�DQG�(GXFDWLRQ� 
'DWD�6\VWHP��(&('6��LQ��������5KRGH�,VODQG
V�(&('6�ZLOO�VHUYH�PXOWLSOH�SXUSRVHV�� 
LQFOXGLQJ�HQDEOLQJ�XQLIRUP�GDWD�FROOHFWLRQ��UHGXFLQJ�GXSOLFDWLYH�GDWD�FROOHFWLRQ�HIIRUWV�EHWZHHQ� 
WKH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�DQG�HDUO\�FKLOGKRRG�VWDNHKROGHUV��DQG�FROOHFWLQJ�GDWD�WR�KHOS� 
WKH�VWDWH�DQVZHU�NH\�SROLF\�TXHVWLRQV�IRU�WKH�SXUSRVH�RI�LQIRUPLQJ�SROLF\�DQG�SURJUDPPDWLF� 
GHFLVLRQ�PDNLQJ��,Q�������5KRGH�,VODQG�UHOHDVHG�WKH�SURJUDP�SURILOH��WKH�ZRUNIRUFH�UHJLVWU\� 
DQG�WKH�DJHQF\�SRUWDO�WR�WKH�HDUO\�OHDUQLQJ�FRPPXQLW\��� 
5KRGH�,VODQG�DOVR�UHOHDVHG�LWV�VXVWDLQDELOLW\�UHSRUW�³)XQGLQJ�WR�([FHHG��6XVWDLQLQJ�D�:RUOG� 
&ODVV�(DUO\�&KLOGKRRG�6\VWHP�WKDW�6XSSRUWV�WKH�:HOO�EHLQJ�DQG�6FKRRO�5HDGLQHVV�RI�5KRGH� 
,VODQG
V�<RXQJHVW�/HDUQHUV´��DQG�FRPSOHWHG�D�FRUUHVSRQGLQJ�VWDWH�EXGJHW�UHTXHVW�IRU�)<��� 
WR�FRQWLQXH�WKH�ZRUN�EH\RQG�IHGHUDO�5DFH�WR�WKH�7RS�(DUO\�/HDUQLQJ�&KDOOHQJH�IXQGLQJ��7KH� 
UHSRUW�ZDV�UHYLHZHG�E\�WKH�SDUWLFLSDWLQJ�VWDWH�DJHQF\�OHDGHUVKLS�LQ�1RYHPEHU�������7KH� 
DJHQF\�OHDGHUVKLS�DSSURYHG�WKH�VXEPLVVLRQ�RI�D�����0�)<���VWDWH�EXGJHW�UHTXHVW�LQ� 
'HFHPEHU��������7KH�HDUO\�OHDUQLQJ�FRPPXQLW\�ZLOO�KHDU�ZKLFK�UHFRPPHQGDWLRQV�ZHUH� 
DFFHSWHG�XSRQ�UHOHDVH�RI�WKH�*RYHUQRU
V�EXGJHW��DQWLFLSDWHG�LQ�)HEUXDU\������� 
&KDOOHQJHV�DQG�6WUDWHJLHV�,PSOHPHQWHG�WR�$GGUHVV�&KDOOHQJHV� 
�� 
,Q�WKH�IRXUWK�\HDU�RI�LPSOHPHQWDWLRQ��5KRGH�,VODQG�IDFHG�WZR�FKDOOHQJHV�ZKLFK�ZLOO�EH� 
DGGUHVVHG�LQ�������GHOD\V�LQ�WKH�SURPXOJDWLRQ�RI�WKH�IDPLO\�FKLOG�FDUH�UHJXODWLRQV�DQG�GHOD\V� 
LQ�SURFXUHPHQW��� 
�� 
7KH�ILQDO�UHYLVLRQV�IRU�WKH�)DPLO\�&KLOG�&DUH�+RPHV�DQG�*URXS�)DPLO\�&KLOG�&DUH�+RPHV� 
UHJXODWLRQV�ZHUH�FRPSOHWHG�LQ�������KRZHYHU��WKH�UHJXODWLRQV�KDYH�\HW�WR�EH�SURPXOJDWHG�� 
3URPXOJDWLRQ�RI�WKH�)DPLO\�&KLOG�&DUH�+RPHV�DQG�*URXS�)DPLO\�&KLOG�&DUH�+RPHV� 
UHJXODWLRQV�ZHUH�GHOD\HG�GXH�WR�WKH�QHZ�([HFXWLYH�2UGHU��������ZKLFK�UHTXLUHV�DJHQFLHV�WR� 
VXEPLW�SURSRVHG�UHJXODWLRQV�DQG�DVVRFLDWHG�GRFXPHQWV��LQFOXGLQJ�DQ�HFRQRPLF�LPSDFW� 
VWDWHPHQW�WR�WKH�2IILFH�RI�0DQDJHPHQW�DQG�%XGJHW�2IILFH�RI�5HJXODWRU\�5HIRUP��255����$W� 
WKLV�WLPH��WKH�HFRQRPLF�LPSDFW�VWDWHPHQW�VXEPLWWHG�E\�WKH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG� 
)DPLOLHV�KDV�\HW�WR�VDWLVI\�WKH�UHTXLUHPHQWV�RI�255���,Q�'HFHPEHU�������WKH�([HFXWLYH�2IILFH� 
RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�WRRN�OHDGHUVKLS�RI�WKLV�DFWLYLW\�DQG�ZLOO�ZRUN�WR�FRPSOHWH�DQ� 
HFRQRPLF�LPSDFW�VWDWHPHQW��3URPXOJDWLRQ�RI�WKH�)DPLO\�&KLOG�&DUH�5HJXODWLRQV�IRU�/LFHQVXUH� 
ZLOO�FRPSOHWH�WKH�DOLJQPHQW�RI�DOO�RI�WKH�UHJXODWLRQV�DQG�VWDQGDUGV�LQFOXGHG�LQ�5KRGH�,VODQG
V� 
SURJUDP�TXDOLW\�VWDQGDUGV�FRQWLQXXP�� 
�� 
5KRGH�,VODQG
V�VWDWH�V\VWHP�IRU�SRVWLQJ�DQG�UHYLHZLQJ�5)3V��H[HFXWLQJ�FRQWUDFWV�DQG� 
PRGLILFDWLRQV��DQG�REWDLQLQJ�SXUFKDVH�RUGHUV�FRQWLQXHV�WR�EH�FKDOOHQJLQJ�DQG�WLPH� 
FRQVXPLQJ��,Q�VRPH�FDVHV��SURFXUHPHQWV�KDYH�WDNHQ�XS�WR�WZHOYH�ZHHNV��*UDQW� 
PDQDJHPHQW�VWDII�FRQWLQXHV�LQWHUQDO�ILVFDO�VWRFNWDNLQJ�PHHWLQJV�WR�SURYLGH�D�UHJXODU�YHKLFOH� 
WR�SULRULWL]H�SURFXUHPHQWV�DQG�VROYH�SUREOHPV�DV�VRRQ�DV�WKH\�GHYHORS���/HDGHUVKLS�DW�WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ�DQG�'HSDUWPHQW�RI�$GPLQLVWUDWLRQ�DUH�LQ�UHJXODU�FRPPXQLFDWLRQ�WR� 
UHGXFH�EDUULHUV�DQG�LQFUHDVH�HIILFLHQFLHV�LQ�SURFXUHPHQW���� 
�� 

)RFXV�LQ�WKH�1R�&RVW�([WHQVLRQ�3HULRG�� 

3DJH���RI���� 



5KRGH�,VODQG�ZLOO�IRFXV�WKH�QR�FRVW�H[WHQVLRQ�SHULRG�RQ�DVVLVWLQJ�UDWHG�SURJUDPV�WR�PRYH�XS� 
WKH�SURJUDP�TXDOLW\�FRQWLQXXP��LQFUHDVH�GHYHORSPHQWDO�VFUHHQLQJ�UDWHV��LQFUHDVH�DFFHVV�WR� 
HYLGHQFH�EDVHG�LQWHUYHQWLRQV�IRU�KLJK�ULVN�FKLOGUHQ��SLORW�WKH�.LQGHUJDUWHQ�(QWU\�3URILOH��DQG� 
FRPSOHWH�WKH�IXOO�VFRSH�RI�WKH�(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD�6\VWHP��7KH�VWDWH��ZLWK�WZR�NH\� 
SDUWQHUV���WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�DQG�%ULJKW6WDUV���ZLOO�ZRUN�WRJHWKHU�WR� 
LGHQWLI\�DUHDV�RI�IRFXV�WKDW�ZLOO�EH�XVHG�WR�WDUJHW�HIIRUWV�WR�VXSSRUW�SURJUDP�TXDOLW\� 
LPSURYHPHQW�GLUHFWO\�UHODWHG�WR�PRYLQJ�XS�WKH�SURJUDP�TXDOLW\�FRQWLQXXP��7KH�'HSDUWPHQW�RI� 
+HDOWK�ZLOO�FRQWLQXH�WR�SURPRWH�TXDOLW\�LPSURYHPHQW�LQ�SHGLDWULF�SUDFWLFHV�WR�LQFUHDVH� 
VFUHHQLQJ�UDWHV�DQG�HQVXUH�WKDW�KLJK�ULVN�FKLOGUHQ�KDYH�DFFHVV�WR�HYLGHQFH�EDVHG�SURJUDPV� 
WR�VXSSRUW�WKHLU�OHDUQLQJ�DQG�GHYHORSPHQW��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�ZLOO�ZRUN�ZLWK� 
GLVWULFWV�WR�SLORW�WKH�.LQGHUJDUWHQ�(QWU\�3URILOH�WR�DVVHVV�WKH�GHYHORSPHQW�RI�FKLOGUHQ�DW� 
NLQGHUJDUWHQ�HQWU\���)LQDOO\��5KRGH�,VODQG�ZLOO�FRPSOHWH�DQG�UHOHDVH�WKH�8QLYHUVDO�3URJUDP� 
$SSOLFDWLRQ�DQG�FRQQHFW�WKH�GDWD�RQ�5KRGH�,VODQG
V�HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDPV�� 
ZRUNIRUFH��DQG�FKLOGUHQ�WR�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��� 

� 
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6XFFHVVIXO�6WDWH�6\VWHPV� 

$OLJQLQJ�DQG�FRRUGLQDWLQJ�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�DFURVV�WKH�6WDWH��6HFWLRQ�$����RI� 
$SSOLFDWLRQ� 

*RYHUQDQFH�6WUXFWXUH 
3OHDVH�SURYLGH�DQ\�UHOHYDQW�LQIRUPDWLRQ�DQG�XSGDWHV�UHODWHG�WR�WKH�JRYHUQDQFH�VWUXFWXUH�IRU�WKH�577� 
(/&�6WDWH�3ODQ��VSHFLILFDOO\��SOHDVH�LQFOXGH�LQIRUPDWLRQ�RQ�WKH�RUJDQL]DWLRQDO�VWUXFWXUH�IRU�PDQDJLQJ� 
WKH�JUDQW��DQG�WKH�JRYHUQDQFH�UHODWHG�UROHV�DQG�UHVSRQVLELOLWLHV�RI�WKH�/HDG�$JHQF\��6WDWH�$GYLVRU\� 
&RXQFLO��DQG�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV��� 

*RYHUQRU�*LQD�0��5DLPRQGR�WRRN�RIILFH�LQ�-DQXDU\�������*RYHUQRU�5DLPRQGR
V�FRPPLWPHQW� 
WR�HDUO\�FKLOGKRRG�HGXFDWLRQ�DQG�ZRUNIRUFH�GHYHORSPHQW�LV�FOHDUO\�DOLJQHG�ZLWK�WKH�VWDWH
V� 
577�(/&�SODQ��7KH�&RXQFLO�RQ�(OHPHQWDU\�DQG�6HFRQGDU\�(GXFDWLRQ�YRWHG�XQDQLPRXVO\�RQ� 
-XO\����WR�DSSRLQW�'U��.HQ�:DJQHU��D�IRUPHU�VFKRRO�SV\FKRORJLVW��PLGGOH�VFKRRO�SULQFLSDO��DQG� 
HGXFDWLRQ�SROLF\�OHDGHU�LQ�1HZ�<RUN�6WDWH��DV�WKH�QH[W�&RPPLVVLRQHU�RI�(OHPHQWDU\�DQG� 
6HFRQGDU\�(GXFDWLRQ��'U��:DJQHU�VWDUWHG�RQ�$XJXVW���DQG�KDV�EHHQ�PHHWLQJ�UHJXODUO\�ZLWK� 
WKH�577�(/&�*UDQW�2IILFHU�� 
$�VHULHV�RI�WUDQVLWLRQDO�PHHWLQJV�RFFXUUHG�HDUO\�LQ������WR�VXSSRUW�WKH�QHZ�OHDGHUVKLS�LQ� 
XQGHUVWDQGLQJ�WKH�577�(/&�JUDQW��LWV�VFRSH�RI�ZRUN��DQG�GHOLYHUDEOHV��&RPSHWLQJ�SULRULWLHV�LQ� 
WKH�ILUVW�\HDU�RI�WKH�DJHQF\�H[HFXWLYH�OHDGHUVKLS
V�DGPLQLVWUDWLRQ�UHVXOWHG�LQ�VRPH�GHOD\V�LQ� 
577�(/&�ZRUN�LQFOXGLQJ�SURPXOJDWLRQ�RI�WKH�IDPLO\�FKLOG�FDUH�UHJXODWLRQV�DQG�GDWD�V\VWHPV� 
ZRUN��,Q�2FWREHU��D�ZHHNO\�VHULHV�RI�PHHWLQJV�ZDV�KHOG�ZLWK�DJHQF\�H[HFXWLYH�OHDGHUVKLS�WR� 
HQFRXUDJH�IRFXV�RQ�577�(/&�SULRULWLHV�LGHQWLILHG�E\�WKH�&RRUGLQDWLQJ�7HDP�DV�UHTXLULQJ�WKH� 
DWWHQWLRQ�RI�WKH�DJHQF\�H[HFXWLYH�OHDGHUVKLS���3DUWLFLSDWLQJ�DJHQF\�OHDGHUVKLS�UHFRPPLWWHG�WR� 
UHVROYLQJ�NH\�LVVXHV�UHODWHG�WR�WKH�SURPXOJDWLRQ�RI�WKH�IDPLO\�FKLOG�FDUH�UHJXODWLRQV�DQG�GDWD� 
V\VWHPV�ZRUN���&RPPXQLFDWLRQ�DPRQJ�DJHQF\�OHDGHUVKLS�LV�UHJXODU�DQG�RQ�JRLQJ�ERWK� 
LQIRUPDOO\��WKURXJK�HPDLOV��FDOOV�DQG�DG�KRF�PHHWLQJV�DV�LVVXHV�DULVH���DQG�IRUPDOO\�WKURXJK� 
WKH�&KLOGUHQ
V�&DELQHW��� 

*RYHUQRU�5DLPRQGR�UHFRQYHQHG�WKH�5KRGH�,VODQG�&KLOGUHQ
V�&DELQHW�LQ�-XO\�������3XUVXDQW� 
WR�5�,�*�/������������������WKH�&KLOGUHQ
V�&DELQHW�LV�DXWKRUL]HG�WR�HQJDJH�LQ�LQWHUDJHQF\� 
DJUHHPHQWV�DQG�DSSURSULDWH�GDWD�VKDULQJ�WR�LPSURYH�VHUYLFHV�DQG�RXWFRPHV�IRU�FKLOGUHQ�DQG� 
\RXWK��7KH�&KLOGUHQ
V�&DELQHW�LV�FRPSULVHG�RI�H[HFXWLYH�OHYHO�DJHQF\�GLUHFWRUV��*RYHUQRU� 
5DLPRQGR�DSSRLQWHG�(OL]DEHWK�5REHUWV��6HFUHWDU\�RI�WKH�([HFXWLYH�2IILFH�RI�+HDOWK�DQG� 
+XPDQ�6HUYLFHV��DV�FKDLU�DQG�.HQ�:DJQHU��&RPPLVVLRQHU�RI�(OHPHQWDU\�DQG�6HFRQGDU\� 
(GXFDWLRQ��DV�YLFH�FKDLU��,Q�'HFHPEHU�������WKH�&KLOGUHQ
V�&DELQHW�DGRSWHG�D�VWUDWHJLF�SODQ�� 
ZKLFK�LGHQWLILHG�ILYH�GHVLUHG�RXWFRPHV�IRU�5KRGH�,VODQG�&KLOGUHQ�DQG�<RXWK�� 

���3K\VLFDOO\�+HDOWK\�DQG�6DIH� 

���%HKDYLRUDOO\�$EOH�DQG�(PRWLRQDOO\�+RSHIXO� 

���$FDGHPLFDOO\�(PSRZHUHG�DQG�&DUHHU�5HDG\� 

���&LYLFDOO\��&XOWXUDOO\��DQG�6RFLDOO\�(QJDJHG� 

���6XSSRUWHG�E\�6WDEOH�)DPLOLHV�DQG�&RPPXQLWLHV� 

7KH�REMHFWLYHV�DUH�VKDUHG�DQG�FRRUGLQDWHG�DFURVV�DJHQFLHV��7KH�NH\�DFWLYLWLHV�LQ������DUH�WKH� 
*HWWLQJ�7RJHWKHU�WR�*HW�WR�.LQGHUJDUWHQ�,QLWLDWLYH��EHKDYLRUDO�DQG�PHQWDO�KHDOWK�WUDQVLWLRQV� 
PDSSLQJ��DQG�OHYHUDJLQJ�WKH�IHGHUDO�:RUNIRUFH�,QYHVWPHQW�DQG�2SSRUWXQLW\�$FW�WR�GHOLYHU� 
WDUJHWHG�ZRUNIRUFH�GHYHORSPHQW�WR�\RXWK��7R�WUDFN�SURJUHVV��D�VKDUHG�VHW�RI�PHWULFV�ZLOO�EH� 
DSSOLHG�WR�GHOLYHUDEOHV�DQG�PDQDJHG�WKURXJK�D�GDWD�GDVKERDUG�DW�PRQWKO\�PHHWLQJV��,Q� 
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DGGLWLRQ�WR�DFWLYLWLHV�UHODWHG�WR�HDFK�GHVLUHG�RXWFRPH��WKH�&DELQHW�ZLOO�GHYHORS�DQG�XWLOL]H�FKLOG� 
DQG�\RXWK�UHVRXUFHV�PDSV�WR�WUDFN�VSHQGLQJ�WRZDUG�GHVLUHG�RXWFRPHV�DQG�LGHQWLI\�QHHGHG� 
LQYHVWPHQWV�DQG�WKH�&DELQHW�ZLOO�DVVHVV�RYHUDOO�LQYHVWPHQWV�LQ�FKLOGUHQ�DV�WKH�*RYHUQRU�VHWV� 
EXGJHW�SULRULWLHV�IRU�)<������ 
7KH�&KLOGUHQ
V�&DELQHW�ZRUNV�LQ�WDQGHP�ZLWK�WKH�5KRGH�,VODQG�(DUO\�/HDUQLQJ�&RXQFLO��7KH� 
5KRGH�,VODQG�(DUO\�/HDUQLQJ�&RXQFLO�ZDV�IRUPHG�LQ�-XQH������DFFRUGLQJ�WR�WKH�JXLGHOLQHV�IRU� 
VWDWH�HDUO\�FDUH�DQG�HGXFDWLRQ�DGYLVRU\�FRXQFLOV�RXWOLQHG�LQ�WKH�IHGHUDO������+HDG�6WDUW� 
5HDXWKRUL]DWLRQ�$FW���7KH�(DUO\�/HDUQLQJ�&RXQFLO�LV�DGYLVRU\�WR�WKH�&KLOGUHQ
V�&DELQHW�DQG� 
LQFOXVLYH�RI�ERWK�FRPPXQLW\�DQG�DJHQF\�VWDII��7KH�&RXQFLO�FRRUGLQDWHV�DQG�SUHVHQWV�GDWD�RQ� 
KRZ�5KRGH�,VODQG�LV�SHUIRUPLQJ�LQ�HDUO\�HGXFDWLRQ�DQG�FDUH��7KH�&RXQFLO�LQIRUPV�WKH�&DELQHW� 
WKURXJK�GDWD�DQG�ORFDO�DQG�QDWLRQDO�EHVW�SUDFWLFHV��7KH�&RXQFLO�LV�FR�FKDLUHG�E\�.,'6�&2817� 
([HFXWLYH�'LUHFWRU�(OL]DEHWK�%XUNH�%U\DQW�DQG�.HQ�:DJQHU��&RPPLVVLRQHU�RI�(OHPHQWDU\�DQG� 
6HFRQGDU\�(GXFDWLRQ����� 
7KH�5KRGH�,VODQG�(DUO\�/HDUQLQJ�&RXQFLO
V�JRDOV�ZHUH�UH�DVVHVVHG�LQ������DV�WKH�SULPDU\� 
DFWLYLW\�RI�D�JUDQW�IURP�WKH�1DWLRQDO�*RYHUQRU
V�$VVRFLDWLRQ��1*$���7KH�1*$�WHDP�DQG�D� 
VHOHFW�VXEJURXS�RI�WKH�&RXQFLO�GUDIWHG�DQG�SUHVHQWHG�D�FRPSUHKHQVLYH�SODQ�DQG� 
UHFRPPHQGDWLRQV�WR�WKH�&RXQFLO�LQ�'HFHPEHU�������7KH�ILQDO�SODQ�LV�H[SHFWHG�HDUO\�LQ�������� 
7KH�1*$�LV�DOVR�ZRUNLQJ�ZLWK�WKH�&RXQFLO�WR�SODQ�D�*RYHUQRU
V�VXPPLW�RQ�HDUO\�FDUH�DQG� 
HGXFDWLRQ���3ODQQLQJ�LV�RQJRLQJ�DQG�WKH�VXPPLW�LV�H[SHFWHG�WR�EH�KHOG�LQ�WKH�VSULQJ�RI�������� 
$V�D�SDUW�RI�WKH�LQWHU�DJHQF\�FROODERUDWLRQ�XVHG�WR�LPSOHPHQW�WKH�577�(/&�JUDQW��WKH� 
&RRUGLQDWLQJ�7HDP�FRQWLQXHV�WR�PHHW�DV�QHFHVVDU\�WR�GLVFXVV�SROLF\�TXHVWLRQV�DQG� 
LPSOHPHQWDWLRQ�SODQV��UHYLHZ�WKH�VWDWXV�RI�SURMHFWV��GLVFXVV�DQ\�PDMRU�FKDOOHQJHV��PDLQWDLQ� 
DOLJQPHQW�DPRQJ�SURMHFW�SROLFLHV�DQG�DFWLYLWLHV��DQG�GLVFXVV�DQG�FRQILUP�DQ\�QHFHVVDU\� 
DGMXVWPHQWV�WR�WKH�EXGJHW��VFRSH�RI�ZRUN��DQG�LPSOHPHQWDWLRQ�SODQV��� 
7KH�&RRUGLQDWLQJ�7HDP
V�SULPDU\�IRFXV�LQ������ZDV�RQ�VXVWDLQDELOLW\��,Q�������3ROLF\�(TXLW\� 
*URXS�ZDV�FRQWUDFWHG�WR�DVVLVW�ZLWK�WKH�GHYHORSPHQW�RI�D�VXVWDLQDELOLW\�SODQ��7KH�WHDP�VWDUWHG� 
E\�FUHDWLQJ�DQ�LQYHQWRU\�RI�577�(/&�IXQGHG�SURMHFWV�DQG�GHYHORSLQJ�FULWHULD�E\�ZKLFK�WR� 
HYDOXDWH�ZKHWKHU�SURMHFWV�VKRXOG�EH�VXVWDLQHG��3ROLF\�(TXLW\�*URXS�DQG�WKH�VXVWDLQDELOLW\� 
WHDP�DSSOLHG�FULWHULD�WR�WKH�577�(/&�SURMHFWV�DQG�GHWHUPLQHG�SURMHFWV�WR�EH�VXVWDLQHG�� 
FDOFXODWHG�WKH�FRVW�RI�VXVWDLQDELOLW\��DQG�LGHQWLILHG�SRWHQWLDO�QHZ�DQG�H[LVWLQJ�VRXUFHV�RI� 
IXQGLQJ�WR�VXVWDLQ�SURMHFWV��,Q�-DQXDU\�������3ROLF\�(TXLW\�*URXS�SUHVHQWHG�WR�WKH�5KRGH� 
,VODQG�(DUO\�/HDUQLQJ�&RXQFLO�LQ�D�VSHFLDO�PHHWLQJ�IRFXVHG�RQ�VXVWDLQDELOLW\��)HHGEDFN�WR�WKH� 
SODQ�LQFOXGHG�FDSWXULQJ�EURDGHU�VWDNHKROGHU�LQSXW��7R�HQVXUH�WKDW�WKH�UHSRUW�ZDV�LQIRUPHG�� 
EURDG�VWDNHKROGHU�FRPPXQLW\�LQWHUYLHZV�ZHUH�FRQGXFWHG�DQG�D�VXUYH\�ZDV�UHOHDVHG�� 
,QWHUYLHZV�FDSWXUHG�LQIRUPDWLRQ�RQ�WKH�JRDOV�RI�HDFK�SURMHFW��NH\�EHQHILWV��DQG�DQWLFLSDWHG�FRVW� 
WR�VXVWDLQ�WKH�ZRUN��DOWHUQDWLYH�IXQGLQJ�VRXUFHV��DQG�WKH�LPSOLFDWLRQV�IRU�FKLOGUHQ�DQG�IDPLOLHV� 
LI�WKH�SURMHFW�ZDV�QRW�VXVWDLQHG��7KH�VXUYH\�LQFOXGHG�TXHVWLRQV�DERXW�WKH�577��(/&�SURMHFWV� 
WKDW�KDG�WKH�JUHDWHVW�LPSDFW�RQ�WKH�VWDNHKROGHUV
�ZRUN��WKH�SURMHFWV�WKDW�ZHUH�PRVW�LPSRUWDQW� 
WR�WKHP��DQG�WKHLU�SHUFHSWLRQ�RI�WKH�RYHUDOO�LPSDFW�RI�WKH�577��(/&�SURMHFWV�RQ�SURJUDP�DQG� 
WHDFKHU�TXDOLW\�DQG�FKLOG�RXWFRPHV��5HVSRQGHQWV�ZHUH�DOVR�DVNHG�DERXW�ZKDW�ZRXOG�KDSSHQ�LI� 
QR�VXVWDLQDELOLW\�IXQGLQJ�ZHUH�LGHQWLILHG���,QWHUYLHZ�DQG�VXUYH\�UHVXOWV�ZHUH�DGGHG�WR�WKH�ILQDO� 
VXVWDLQDELOLW\�UHSRUW�� 
7KH�EURDGHU�VWDNHKROGHU�LQIRUPDWLRQ��SDLUHG�ZLWK�WKH�ZRUN�RI�WKH�VXVWDLQDELOLW\�WHDP�DQG�WKH� 
FRQVXOWDQW�ZDV�FRPSLOHG�LQWR�D�VXVWDLQDELOLW\�UHSRUW��³)XQGLQJ�WR�([FHHG��6XVWDLQLQJ�D�:RUOG� 
&ODVV�(DUO\�&KLOGKRRG�6\VWHP�WKDW�6XSSRUWV�WKH�:HOO�EHLQJ�DQG�6FKRRO�5HDGLQHVV�RI�5KRGH� 
,VODQG
V�<RXQJHVW�/HDUQHUV´���5KRGH�,VODQG�FRPSOHWHG�D�FRUUHVSRQGLQJ�VWDWH�EXGJHW�UHTXHVW� 
IRU�)<���WR�FRQWLQXH�WKH�ZRUN�EH\RQG�IHGHUDO�577�(/&�IXQGLQJ��7KH�VXVWDLQDELOLW\�UHSRUW�DQG� 
FRUUHVSRQGLQJ�VWDWH�EXGJHW�UHTXHVW�ZDV�UHYLHZHG�DQG�DSSURYHG�E\�WKH�SDUWLFLSDWLQJ�VWDWH� 
DJHQF\�OHDGHUVKLS�LQ�1RYHPEHU������DQG�VXEPLWWHG�WR�WKH�*RYHUQRU
V�2IILFH�LQ�'HFHPEHU� 
������7KH�HDUO\�OHDUQLQJ�FRPPXQLW\�ZLOO�KHDU�ZKLFK�UHFRPPHQGDWLRQV�ZHUH�DFFHSWHG�XSRQ� 
UHOHDVH�RI�WKH�*RYHUQRU
V�EXGJHW��DQWLFLSDWHG�LQ�)HEUXDU\������� 
� 
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6WDNHKROGHU�,QYROYHPHQW 
'HVFULEH�6WDWH�SURJUHVV�LQ�LQYROYLQJ�UHSUHVHQWDWLYHV�IURP�3DUWLFLSDWLQJ�3URJUDPV��(DUO\�&KLOGKRRG� 
(GXFDWRUV�RU�WKHLU�UHSUHVHQWDWLYHV��SDUHQWV�DQG�IDPLOLHV��LQFOXGLQJ�SDUHQWV�DQG�IDPLOLHV�RI�&KLOGUHQ�ZLWK� 
+LJK�1HHGV��DQG�RWKHU�NH\�VWDNHKROGHUV�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�DFWLYLWLHV�FDUULHG�RXW�XQGHU�WKH� 
JUDQW� 

577�(/&�FRQWLQXHV�WR�ZRUN�FROODERUDWLYHO\�ZLWK�WKH�5KRGH�,VODQG�(DUO\�/HDUQLQJ�&RXQFLO��7KH� 
&RXQFLO�FRQWLQXHV�WR�SURYLGH�LQSXW�DQG�IHHGEDFN�RQ�JUDQW�LPSOHPHQWDWLRQ�DV�LW�UHODWHV�WR�WKH� 
&RXQFLO
V�VWUDWHJLF�JRDOV��ZKLFK�DUH�DOLJQHG�ZLWK�577�(/&�JRDOV��DQG�LWV�RYHUDUFKLQJ�FKDUJH�WR� 
HQVXUH�WKH�GHYHORSPHQW�RI�FURVV�VHFWRU�DQG�FURVV�GHSDUWPHQWDO�V\VWHPV�DQG�SURJUDPV��7KH� 
&RXQFLO�LV�DOVR�FKDUJHG�ZLWK�IDFLOLWDWLQJ�RYHUDUFKLQJ�SROLF\�GHFLVLRQV�WR�KHOS�HQVXUH�WKH� 
HIIHFWLYH�LPSOHPHQWDWLRQ�RI�WKH�JUDQW�DQG�WR�HQVXUH�WKDW�WKH�&RXQFLO�FDQ�PDNH�LQIRUPHG� 
UHFRPPHQGDWLRQV�RQ�NH\�SROLF\�LVVXHV��7KH�(DUO\�/HDUQLQJ�&RXQFLO�LV�UHJXODUO\�DSSULVHG�RI� 
577�(/&�DFFRPSOLVKPHQWV�DQG�FKDOOHQJHV�WKURXJK�D�ZULWWHQ�PRQWKO\�XSGDWH�DQG�UHJXODU� 
VXEFRPPLWWHH�DQG�FRXQFLO�PHHWLQJ�XSGDWHV�� 
7R�HQFRXUDJH�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV��VWDWH�VWDII�DQG�.,'6�&2817��D�SROLF\�DQG�DGYRFDF\� 
RUJDQL]DWLRQ��HQJDJHG�LQ�DQRWKHU�³ERRWV�RQ�WKH�JURXQG´�FDPSDLJQ�LQ�WKH�VXPPHU�DQG�IDOO�RI� 
�����WR�UHDFK�RXW�WR�SURYLGHUV�ZKR�KDG�QRW�\HW�MRLQHG�%ULJKW6WDUV���6WDII�PHPEHUV�PDGH�FDOOV�� 
YLVLWHG�SURJUDPV��DQG�VFKHGXOHG�LQIRUPDO�FRQYHUVDWLRQV�ZLWK�JURXSV�RI�SURYLGHUV���3URYLGHUV� 
ZHUH�VXSSOLHG�ZLWK�D�SDFNHW�RI�LQIRUPDWLRQ�RQ�DOO�577�(/&�UHVRXUFHV�DQG�VXSSRUWV�DV�ZHOO�DV� 
ZLWK�LQIRUPDWLRQ�DERXW�WKH�5LVLQJ�6WDUV�$ZDUG���5LVLQJ�6WDUV�$ZDUGV�DUH�ILQDQFLDO�LQFHQWLYHV�WR� 
VXSSRUW�SURJUDP�TXDOLW\�DQG�ZHUH�RIIHUHG�WR�SURJUDPV�WKDW�MRLQHG�DIWHU�-XQH���DQG�UHFHLYHG�D� 
��VWDU�RU�KLJKHU�UDWLQJ��$V�D�UHVXOW�����QHZ�HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDPV����FHQWHUV����� 
IDPLO\�FKLOG�FDUH�KRPHV��DQG���SXEOLF�VFKRROV�MRLQHG�%ULJKW6WDUV����� 
)RUPDO�HQJDJHPHQW�ZLWK�WKH�VWDWH�DQG�LWV�FROODERUDWLYH�SDUWQHUV�FRQWLQXHG�LQ������ZLWK���� 
LQIRUPDWLRQDO�VHVVLRQV�WR�OHDUQ�DERXW�RSSRUWXQLWLHV�UHODWHG�WR�577�(/&�DFWLYLWLHV��0RUH�WKDQ� 
����HDUO\�FKLOGKRRG�HGXFDWLRQ�FRPPXQLW\�PHPEHUV�SDUWLFLSDWHG�LQ�DW�OHDVW�RQH�LQIRUPDWLRQDO� 
VHVVLRQ�RQ�SURJUDP�TXDOLW\�LPSURYHPHQW�JUDQWV��%ULJKW6WDUV��WKH�HDUO\�FDUH�DQG�HGXFDWLRQ� 
GDWD�V\VWHP��RU�WKH�VWDWH
V�RYHUDOO�VWUDWHJLHV�WR�LPSURYH�WKH�TXDOLW\�RI�HDUO\�FDUH�DQG� 
HGXFDWLRQ��7KH�VWDWH�DOVR�PDLQWDLQV�D�FRPPXQLW\�SUHVHQFH�E\�DWWHQGLQJ�UHVRXUFH�IDLUV�DQG� 
DWWHQGLQJ�FRPPXQLW\�HYHQWV�WKDW�VXSSRUW�SDUHQW�HQJDJHPHQW�DQG�HDUO\�FDUH�DQG�HGXFDWLRQ� 
SURYLGHUV��LQIRUPDWLRQ�RQ�WKH�LPSRUWDQFH�RI�HDUO\�FDUH�DQG�HGXFDWLRQ�DQG�DFWLYLWLHV�WKDW� 
VXSSRUW�IDPLOLHV��WKH�ZRUNIRUFH�DQG�SURJUDPV�LV�GLVWULEXWHG��� 
%\�UHTXHVW�RI�WKH�*HQHUDO�$VVHPEO\�+RXVH�3ROLF\�2IILFH��WZR�PHHWLQJV�IRFXVHG�RQ�SURJUDP� 
VWDQGDUGV�DOLJQPHQW�ZHUH�KHOG�DW�WKH�DXGLWRULXP�RI�WKH�&RPPXQLW\�&ROOHJH�RI�5KRGH�,VODQG� 
WKLV�\HDU���.H\�OHJLVODWLYH�PHPEHUV��DJHQF\�H[HFXWLYH�OHDGHUVKLS��DQG�FRPPXQLW\�EDVHG� 
FHQWHU�SURYLGHUV�PHW�WR�KHDU�IURP�D�SDQHO�RI�577�(/&�&RRUGLQDWLQJ�7HDP�0HPEHUV�DQG�RWKHU� 
DJHQFLHV�ZLWK�DX[LOLDU\�UROHV�LQ�WKH�SURJUDP�TXDOLW\�FRQWLQXXP�HVWDEOLVKHG�E\�UHIHUHQFH�LQ�WKH� 
FKLOG�FDUH�UHJXODWLRQV���7LPHO\�WRSLFV�UHODWHG�WR�FKLOG�FDUH�UHJXODWLRQV�ZHUH�GLVFXVVHG���%DUULHUV� 
WR�PHHWLQJ�UHJXODWLRQV��LQFOXGLQJ�LPPXQL]DWLRQV�UHTXLUHG�E\�WKH�'HSDUWPHQW�RI�+HDOWK��GHOD\V� 
LQ�EDFNJURXQG�FKHFNV�ZLWK�WKH�6WDWH�3ROLFH�DQG�$WWRUQH\�*HQHUDO V�2IILFH��DQG�UHTXLUHG� 
LQVSHFWLRQV�E\�VWDWH�DQG�ORFDO�ILUH�GHSDUWPHQWV�ZHUH�LGHQWLILHG���$V�D�UHVXOW��WKH�'HSDUWPHQW�RI� 
&KLOGUHQ��<RXWK�DQG�)DPLOLHV��'&<)��KDV�WDNHQ�DFWLRQ�VWHSV�WR�HQVXUH�DOLJQPHQW�ZLWK�DX[LOLDU\� 
DJHQFLHV��'&<)�KDV�UHJXODU�DQG�RQJRLQJ�FRPPXQLFDWLRQ�ZLWK�DX[LOLDU\�GHSDUWPHQWV�WR�HQVXUH� 
DOLJQPHQW�DQG�WKDW�OHJLVODWLRQ�ZLOO�EH�LQWURGXFHG�LQ������WR�VXSSRUW�DGGLWLRQDO�DYHQXHV�IRU� 
EDFNJURXQG�FKHFNV����� 
7KH�GHYHORSPHQW�RI�WKH�([FHHG�ZHEVLWH�DQG�VRFLDO�PHGLD�DQG�UHJXODU�H�QHZV�FRPPXQLFDWLRQ� 
KDV�LPSURYHG�WKH�NQRZOHGJH�RI�WKH�577�(/&�JUDQW
V�LQLWLDWLYHV�WUHPHQGRXVO\���,Q�-XO\��5KRGH� 
,VODQG�GLVWULEXWHG�LWV�DQQXDO�FRPPXQLFDWLRQ�VXUYH\�DQG�VDZ�D�����LQFUHDVH�LQ�SURYLGHUV
� 
XQGHUVWDQGLQJ�RI�WKH�VWDWH
V�ZRUN�WR�LPSURYH�TXDOLW\�LQ�HDUO\�FDUH�DQG�HGXFDWLRQ��,Q�WKH� 
VXPPHU�RI�������5KRGH�,VODQG�UHYLVHG�LWV�FRPPXQLFDWLRQ�SODQ�DQG�LQFOXGHG�IHHGEDFN�IURP� 
WKH�VXUYH\��$V�D�UHVXOW��5KRGH�,VODQG�ZLOO�FRPSLOH�D�FRQGHQVHG�DQG�FRPSUHKHQVLYH�UHSRUW� 

3DJH���RI���� 



OLVWLQJ�577�(/&�JRDOV��SURMHFW�GHOLYHUDEOHV��DFFRPSOLVKPHQWV��DQG�VXSSRUWLQJ�GRFXPHQWV��7KH� 
VWDWH
V�FRPPXQLFDWLRQ�FRQVXOWDQW��:RUOGZD\V�6RFLDO�0HGLD��GHYHORSHG�D�GLJLWDO�OLEUDU\�WR�KRVW� 
WKH�LQIRUPDWLRQ��7KH�GLJLWDO�OLEUDU\�ZLOO�EH�FRQQHFWHG�WR�WKH�([FHHG�ZHEVLWH�LQ��������$V�D� 
UHVXOW�RI�WKH�SRVLWLYH�IHHGEDFN�IURP�WKH�VXUYH\��WKH�577�(/&�FRPPXQLFDWLRQV�WHDP�GLVEDQGHG� 
LQ�������KRZHYHU��D�IHHGEDFN�ORRS�IRU�FRPPXQLFDWLRQ�LVVXHV�FRQWLQXHV�EHWZHHQ�WKH�WHDP� 
PHPEHUV�DQG�WKH�JUDQW�RIILFHU��� 
7R�SURPRWH�WKH�.LQGHUJDUWHQ�(QWU\�3URILOH��.(3���WKH�'HSDUWPHQW�RI�(GXFDWLRQ�PHW�ZLWK� 
GLVWULFW�DVVLVWDQW�VXSHULQWHQGHQWV�WR�EHJLQ�SODQQLQJ�FRPPXQLFDWLRQ�DURXQG�WKH�.(3�SLORW��(DFK� 
GLVWULFW�UHFHLYHG�D�SURILOH�RI�LWV�FRPPXQLW\�WKDW�LQFOXGHG�LQIRUPDWLRQ�UHJDUGLQJ�FKLOGUHQ
V�DFFHVV� 
WR�KLJK�TXDOLW\�SUHVFKRRO�SURJUDPV�DQG�GHPRJUDSKLF�LQIRUPDWLRQ�VXFK�DV�WKH�QXPEHU�RI� 
FKLOGUHQ�ERUQ�DW�ULVN�DQG�WKH�QXPEHU�RI�FKLOGUHQ�OLYLQJ�LQ�SRYHUW\��7KHVH�SURILOHV�ZHUH�LQWHQGHG� 
WR�VKLQH�D�VSRWOLJKW�RQ�WKH�PDMRU�SUHGLFWRUV�RI�FKLOGUHQ
V�SUHSDUHGQHVV�IRU�NLQGHUJDUWHQ�DQG�WR� 
KHOS�DGPLQLVWUDWRUV�XQGHUVWDQG�WKH�SRWHQWLDO�QXPEHU�RI�FKLOGUHQ�ZKR�ZRXOG�HQWHU�NLQGHUJDUWHQ� 
DOUHDG\�EHKLQG��3ROLF\�(TXLW\�*URXS�KDV�EHHQ�KLUHG�WR�GHYHORS�DQ�LPSOHPHQWDWLRQ�SODQ�IRU� 
5KRGH�,VODQG�WKDW�ZLOO�KHOS�VWUXFWXUH�FRPPXQLFDWLRQV�DQG�DSSURDFKHV�ZKHQ�WKH�ILHOG�WHVW�LV� 
FRQGXFWHG��$Q�LQLWLDO�PHPR�ZDV�GHYHORSHG��ZKLFK�SURYLGHG�DQ�RYHUYLHZ�RI�WKH�1DWLRQDO� 
,PSOHPHQWDWLRQ�5HVHDUFK�1HWZRUN�OLWHUDWXUH�LQ�VXSSRUW�RI�D�IUDPHZRUN�IRU�.(3� 
LPSOHPHQWDWLRQ��%XLOGLQJ�RII�RI�WKDW�GRFXPHQW��3ROLF\�(TXLW\�*URXS�LQWHUYLHZHG�'HSDUWPHQW�RI� 
(GXFDWLRQ�VWDII�WR�EHWWHU�XQGHUVWDQG�WKH�FXUUHQW�VWDWH�FRQWH[W���,Q�DGGLWLRQ��IRXU�IRFXV�JURXSV� 
ZHUH�KHOG�VWDWHZLGH�WR�JDWKHU�LQIRUPDWLRQ�IURP�NLQGHUJDUWHQ�WHDFKHUV�UHJDUGLQJ�WKHLU�FXUUHQW� 
FRQWH[W�DQG�WR�EHWWHU�XQGHUVWDQG�WKH�SRWHQWLDO�FKDOOHQJHV�DQG�EHQHILWV�WR�LPSOHPHQWLQJ�D�.(3�� 
0RUH�WKDQ����WHDFKHUV�SDUWLFLSDWHG��ZLWK�UHSUHVHQWDWLRQ�IURP�PRUH�WKDQ����LQGLYLGXDO�VFKRRO� 
GLVWULFWV��,Q�HDUO\�������IRFXV�JURXSV�ZLOO�EH�KHOG�ZLWK�GLVWULFW�DGPLQLVWUDWRUV�DQG�D�ILQDO�UHSRUW� 
ZLOO�EH�SUHVHQWHG�WR�OHDGHUVKLS�DW�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�� 
� 

3URSRVHG�/HJLVODWLRQ��3ROLFLHV��RU�([HFXWLYH�2UGHUV 
'HVFULEH�DQ\�FKDQJHV�RU�SURSRVHG�FKDQJHV�WR�VWDWH�OHJLVODWLRQ��EXGJHWV��SROLFLHV��H[HFXWLYH�RUGHUV� 
DQG�WKH�OLNH�WKDW�KDG�RU�ZLOO�KDYH�DQ�LPSDFW�RQ�WKH�577�(/&�JUDQW��'HVFULEH�WKH�H[SHFWHG�LPSDFW�DQG� 
DQ\�DQWLFLSDWHG�FKDQJHV�WR�WKH�577�(/&�6WDWH�3ODQ�DV�D�UHVXOW�� 

7KH�IROORZLQJ�OHJLVODWLRQ��SROLFLHV�DQG�H[HFXWLYH�RUGHUV�KDYH�DIIHFW�RU�KDYH�EHHQ�LQWURGXFHG� 
DQG�DIIHFW�WKH�577�(/&�JUDQW���3ROLF\�FKDQJHV�WR�WKH�6WDUWLQJ�5LJKW�5XOHV��([HFXWLYH�2UGHU� 
�������4XDOLW\�)DPLO\�&KLOG�&DUH�$FW��DFFHVV�SLORW��WLHUHG�UHLPEXUVHPHQW�DQG�WKH�UH� 
DXWKRUL]DWLRQ�RI�WKH�IHGHUDO�&KLOG�&DUH�'HYHORSPHQW�%ORFN�*UDQW��� 
�� 
6WDUWLQJ�5LJKW�5XOHV�� 
,Q�������WKH�&KLOG�&DUH�$VVLVWDQFH�3URJUDP��&&$3���NQRZQ�DV�6WDUWLQJ�5LJKW�5XOHV��ZHUH� 
UHYLVHG�WR�LQFOXGH�ODQJXDJH�GHVFULELQJ�WKH�DYDLODELOLW\�RI�4XDOLW\�$ZDUGV�WR�SURJUDPV�UDWHG�DW� 
%ULJKW6WDUV�OHYHO�������RU����DV�WKH�4XDOLW\�$ZDUGV�DUH�VHSDUDWH�DQG�GLVWLQFW�IURP�WKH� 
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�&&$3�VXEVLG\�SD\PHQWV��7KH�SXUSRVH�RI�WKH�4XDOLW\�$ZDUGV� 
LV�WR�RII�VHW�WKH�FRVW�RI�RSHUDWLQJ�DW�WKH�KLJKHVW�OHYHOV�RI�TXDOLW\�LQ�%ULJKW6WDUV�IRU�SURJUDPV� 
ZLWK�DW�OHDVW�����RI�WKHLU�HQUROOHG�FKLOGUHQ�UHFHLYLQJ�VXEVLGL]HG�FKLOG�FDUH���(DUO\�OHDUQLQJ� 
SURJUDPV�WKDW�DFKLHYH�DQG�PDLQWDLQ�D�%ULJKW6WDUV�UDWLQJ�RI�������RU���6WDUV�DQG�WKDW�PHHW� 
HOLJLELOLW\�FULWHULD�IRU�VHUYLQJ�FKLOGUHQ�UHFHLYLQJ�D�FKLOG�FDUH�VXEVLG\�FDQ�UHFHLYH�D�PRQWKO\� 
4XDOLW\�$ZDUG�SD\PHQW�WKURXJK�D�SHU�FKLOG�VHUYHG�FDOFXODWLRQ��,Q�-XO\�������WKH�&&$3�5XOHV� 
DQG�5HJXODWLRQV�ZHUH�UHYLVHG�WKURXJK�DQ�HPHUJHQF\�DPHQGPHQW��7KH�DPHQGPHQW�PDGH�WR� 
WKH�&&$3�UXOHV�H[FOXGHG�+HDG�6WDUW�HQUROOPHQW�IURP�WKH�FDOFXODWLRQ�RI�TXDOLW\�DZDUG� 
SD\PHQWV��HYHQ�LI�WKH�SURJUDP�PHW�WKH�HOLJLELOLW\�FULWHULD�RI�SURYLGLQJ�SURJUDPPLQJ�IRU�DW�OHDVW� 
����RI�HQUROOHG�FKLOGUHQ�UHFHLYLQJ�VXEVLGL]HG�FDUH��,Q�)HEUXDU\�������'+6�EHJDQ�WKH�UXOH� 
PDNLQJ�SURFHVV�WR�H[WHQG�TXDOLW\�DZDUGV�WR�LQFOXGH�SURJUDPV�WKDW�PHHW�WKH�IROORZLQJ�FULWHULD�� 
����RU�JUHDWHU�RI�WKHLU�OLFHQVHG�FDSDFLW\�DV�&&$3�FKLOGUHQ�RU�WKH�SURJUDP�DFFHSWV�&&$3� 
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FKLOGUHQ�DQG�FDQ�GHPRQVWUDWH�WKDW�DW�OHDVW�����RI�WKHLU�FDSDFLW\�VHUYHV�FKLOGUHQ�IURP�IDPLOLHV� 
WKDW�DUH�ORZ�LQFRPH��OHVV�WKDQ������)3/����,Q�-XQH�������WKH�UXOH�PDNLQJ�SURFHVV�ZDV� 
FRPSOHWHG�DQG�WKH�4XDOLW\�$ZDUGV�ZHUH�H[WHQGHG�WR���QHZ�SURJUDPV������SURJUDPV�DOUHDG\� 
SDUWLFLSDWLQJ�ZHUH�DOVR�DEOH�WR�LQFOXGH�WKH�FKLOGUHQ�LQ�+HDG�6WDUW�DQG�VWDWH�IXQGHG�3UH�.� 
FODVVURRPV�LQ�WKH�4XDOLW\�$ZDUG�FDOFXODWLRQ���� 
�� 
([HFXWLYH�2UGHU�������DQG�WKH�,PSDFW�RQ�)DPLO\�&KLOG�&DUH�5HJXODWLRQV�� 
7KH�577�(/&�6WDWH�3ODQ�FRQWDLQV�ODQJXDJH�FRPPLWWHG�WR�UHYLVLQJ�DQG�DOLJQLQJ�WKH�FRPSOHWH� 
FRQWLQXXP�RI�SURJUDP�TXDOLW\�VWDQGDUGV���,Q�������WKH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG� 
)DPLOLHV��'&<)��LQLWLDWHG�WKH�SURFHVV�WR�SURPXOJDWH�WKH�ILQDO�FRPSRQHQW�RI�WKDW�FRQWLQXXP�� 
WKH�)DPLO\�&KLOG�&DUH�+RPH�DQG�*URXS�)DPLO\�&KLOG�&DUH�5HJXODWLRQV�IRU�/LFHQVXUH���7KH� 
'&<)�OLFHQVLQJ�UHJXODWLRQV�DUH�FRQVLGHUHG�WKH�IRXQGDWLRQ�RQ�WKH�FRQWLQXXP�RI�VWDQGDUGV��7KH� 
SXEOLF�KHDULQJ�IRU�WKH�SROLF\�FKDQJH�ZDV�KHOG�LQ�1RYHPEHU�������(DUO\�LQ�������SURPXOJDWLRQ� 
RI�WKH�)DPLO\�&KLOG�&DUH�+RPH�DQG�*URXS�)DPLO\�&KLOG�&DUH�UHJXODWLRQV�ZDV�QHZ�([HFXWLYH� 
2UGHU��������([HFXWLYH�2UGHU�������RXWOLQHV�WKH�LPSRUWDQFH�RI�XS�WR�GDWH��WUDQVSDUHQW� 
UHJXODWLRQV�WKDW�XVH�ULJRURXV�DQDO\VLV�WR�EDODQFH�KHDOWK��VDIHW\��ZHOIDUH��DQG�WKH�HQYLURQPHQW� 
DJDLQVW�WKH�QHHG�WR�PLQLPL]H�UHJXODWRU\�EXUGHQV�RQ�5KRGH�,VODQG�EXVLQHVVHV�DQG�LQGLYLGXDOV�� 
$JHQFLHV�PXVW�VXEPLW�SURSRVHG�UHJXODWLRQV�DQG�DVVRFLDWHG�GRFXPHQWV��LQFOXGLQJ�DQ� 
HFRQRPLF�LPSDFW�VWDWHPHQW�DV�GHILQHG�LQ�(2��������WR�WKH�2IILFH�RI�5HJXODWRU\�5HIRUP� 
�255����$W�WKLV�WLPH��WKH�HFRQRPLF�LPSDFW�VWDWHPHQW�SUHSDUHG�E\�'&<)�KDV�\HW�WR�VDWLVI\�WKH� 
UHTXLUHPHQWV�RI�255���,Q�������WKH�([HFXWLYH�2IILFH�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�WRRN� 
OHDGHUVKLS�RI�WKLV�DFWLYLW\�DQG�ZLOO�ZRUN�LQ�FROODERUDWLRQ�ZLWK�'&<)�DQG�255�WR�PRYH�WKH� 
UHJXODWLRQV�WR�SURPXOJDWLRQ��� 
�� 
4XDOLW\�)DPLO\�&KLOG�&DUH�$FW��DQG�WKH�)DPLO\�&KLOG�&DUH�8QLRQ�� 
,Q�ODWH�������WKH�4XDOLW\�)DPLO\�&KLOG�&DUH�$FW�SURYLGHG�WKH�ULJKW�RI�&KLOG�&DUH�$VVLVWDQFH� 
3URJUDP��&&$3��SURYLGHUV�WR�FKRRVH�D�SURYLGHU�UHSUHVHQWDWLYH��VXEMHFW�WR�QHJRWLDWLRQ�RYHU�WKH� 
WHUPV�DQG�FRQGLWLRQV�RI�WKH�&&$3�SURYLGHU
V�SDUWLFLSDWLRQ�LQ�&&$3��,Q�������WKH�6HUYLFH� 
(PSOR\HHV�,QWHUQDWLRQDO�8QLRQ��6(,8����1(��ILOHG�D�SHWLWLRQ�WR�EHJLQ�QHJRWLDWLRQV�ZLWK�WKH� 
VWDWH���1HJRWLDWLRQV�ZHUH�RQ�KROG�GXULQJ�WKH�*RYHUQRU
V�WUDQVLWLRQ�DQG�UHVXPHG�LQ�������$� 
FRQWUDFW�ZLWK�6(,8����1(�ZDV�QHJRWLDWHG�LQ�WKH�VSULQJ�RI������DQG�VLJQHG�LQ�-XQH������� 
7KHUH�DUH�IRXU�NH\�SURYLVLRQV�RI�WKH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��WKH�UHODWLRQVKLS�EHWZHHQ� 
WKH�SDUWLHV��SURIHVVLRQDO�GHYHORSPHQW�DQG�HGXFDWLRQ��FRPSHQVDWLRQ��DQG�DGPLQLVWUDWLYH� 
HIILFLHQF\��7KH�UHODWLRQVKLS�EHWZHHQ�WKH�SDUWLHV�LQFOXGHV�UHFRJQLWLRQ��GLVSXWH�UHVROXWLRQ� 
�JULHYDQFHV�DQG�DSSHDOV���FRPPXQLFDWLRQ��SDUHQWV
�ULJKWV��FRQILGHQWLDOLW\��HFRQRPLF�DQG� 
EXUHDXFUDWLF�V\VWHPV��DQG�MRLQW�ZRUN�RQ�RXWVWDQGLQJ�LVVXHV���3URIHVVLRQDO�GHYHORSPHQW�DQG� 
HGXFDWLRQ�SURYLVLRQV�LQFOXGH�DFFHVV�WR�KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW��DGGUHVVLQJ� 
SUDFWLFDO�EDUULHUV�WR�SDUWLFLSDWLRQ�DQG�DGYDQFHPHQW��DQG�D����������WUDLQLQJ�IXQG�WR�VXSSRUW� 
WKH�VSHFLDO�QHHGV�RI�IDPLO\�FKLOG�FDUH�SURYLGHUV��&RPSHQVDWLRQ�EHQHILWV�LQFOXGH�EDVH�UDWH� 
LQFUHDVHV��DGGLWLRQDO�LQFUHDVHV�OLQNHG�WR�VWDII�HGXFDWLRQ�DQG�H[SHULHQFH��DQG�H[SORUDWLRQ�RI� 
EXON�SXUFKDVLQJ�IRU�IDPLO\�FKLOG�FDUH��7KH�FRPSRQHQWV�LQFOXGHG�ZLWKLQ�WKH�FRQWUDFW�KDYH�D� 
SURMHFWHG�FRVW�RI������PLOOLRQ�RYHU���\HDUV��$�SUHVHQWDWLRQ�DW�WKH�6HSWHPEHU�PHHWLQJ�RI�WKH� 
(DUO\�/HDUQLQJ�&RXQFLO�UHYLHZHG�WKH�DJUHHPHQW�ZLWK�WKH�&RXQFLO�DQG�WKH�HDUO\�FDUH�DQG� 
HGXFDWLRQ�FRPPXQLW\��� 
&RQFXUUHQWO\��DQ�LQFUHDVH�WR�WKH�&&$3�UDWHV�RI�UHLPEXUVHPHQW�ZDV�LQFOXGHG�LQ�WKH�*RYHUQRU
V� 
6WDWH�EXGJHW�IRU�DOO�&&$3�3URYLGHUV���$OO�SURYLGHUV�UHFHLYHG�D����LQFUHDVH�WR�WKHLU�UDWHV��DQG� 
OLFHQVHG�IDPLO\�FKLOG�FDUH�SURYLGHUV��DQG�OLFHQVH�H[HPSW�SURYLGHUV�DSSURYHG�WR�SDUWLFLSDWH�LQ� 
&&$3�DOVR�UHFHLYHG�D�����LQFUHDVH�WR�WKH�LQIDQW�WRGGOHU�UHLPEXUVHPHQW�UDWH��7KH�SURMHFWHG� 
LQYHVWPHQW�WR�VXSSRUW�&&$3�FKLOG�FDUH�SURYLGHUV�LV������PLOOLRQ�DQQXDOO\�� 
�� 
&KLOG�&DUH�$VVLVWDQFH�3URJUDP����$FFHVV�/HJLVODWLRQ�� 
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7KH�DYHUDJH�QXPEHU�RI�FKLOGUHQ�UHFHLYLQJ�FKLOG�FDUH�DVVLVWDQFH�HDFK�PRQWK�KDV�LQFUHDVHG� 
IURP�������LQ������WR�������FKLOGUHQ�LQ�������7KLV�LQFUHDVH�LV�D�UHVXOW�RI�WKH�LPSOHPHQWDWLRQ�RI� 
D����PRQWK�HOLJLELOLW\�SHULRG�DQG�RWKHU�HOLJLELOLW\�FULWHULD�FKDQJHV��,Q�������OHJLVODWLRQ�PDGH�WKH� 
'HSDUWPHQW�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�&KLOG�&DUH�IRU�7UDLQLQJ�SLORW�D�SHUPDQHQW�SLHFH�RI� 
WKH�VXEVLG\�SURJUDP��H[WHQGLQJ�FKLOG�FDUH�DVVLVWDQFH�SURJUDP�HOLJLELOLW\�WR�LQFOXGH�IDPLOLHV� 
UHFHLYLQJ�MRE�UHDGLQHVV�WUDLQLQJ�XQGHU�WKH�*RYHUQRU
V�:RUNIRUFH�%RDUG��,Q�DGGLWLRQ��WKH� 
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�FRQWLQXHG�WR�SLORW�WKH�7UDQVLWLRQDO�&KLOG�&DUH�SURJUDP��ZKLFK� 
DOORZV�IDPLOLHV�WR�PDLQWDLQ�HOLJLELOLW\�DV�WKHLU�LQFRPH�LQFUHDVHV���3ULRU�WR�WKLV�SLORW��IDPLOLHV�ZHUH� 
UHTXLUHG�WR�EH�DW�RU�EHORZ������RI�WKH�IHGHUDO�SRYHUW\�OHYHO�WR�UHPDLQ�LQ�WKH�&KLOG�&DUH� 
$VVLVWDQFH�3URJUDP��&&$3���$V�RI�2FWREHU�����������IDPLOLHV�DOUHDG\�HOLJLEOH�IRU�&&$3�DUH� 
DOORZHG�WR�UHWDLQ�HOLJLELOLW\�LI�WKHLU�LQFRPH�ULVHV�DERYH�WKH�LQLWLDO�HOLJLELOLW\�WKUHVKROG�RI������RI� 
WKH�IHGHUDO�SRYHUW\�OHYHO�VR�ORQJ�DV�LW�GRHV�QRW�H[FHHG������RI�WKH�IHGHUDO�SRYHUW\�OHYHO��� 
6WDWH�OHJLVODWLRQ�WR�PDNH�WKLV�SHUPDQHQW�ZDV�LQWURGXFHG�LQ�-DQXDU\��������,Q�DGGLWLRQ�� 
OHJLVODWLRQ�KDV�EHHQ�LQWURGXFHG�WKDW�ZRXOG�UDLVH�WKH�HQWU\�OHYHO�HOLJLELOLW\�IRU�&&$3�WR������ 
)3/�� 
)LQDOO\��D�6HQDWH�5HVROXWLRQ�ZDV�LQWURGXFHG�LQ������UHTXHVWLQJ�WKDW�WKH�'HSDUWPHQW�RI�+XPDQ� 
6HUYLFHV�GHYHORS�D�SODQ�IRU�LPSOHPHQWLQJ�D�WLHUHG�UHLPEXUVHPHQW�V\VWHP�IRU�&&$3���ZLWK� 
KLJKHU�UDWHV�WLHG�WR�D�SURYLGHU
V�%ULJKW6WDUV�UDWLQJ���DQG�WR�VXEPLW�D�SURSRVDO�WR�WKH�*RYHUQRU� 
DQG�*HQHUDO�$VVHPEO\�E\�WKH�HQG�RI�FDOHQGDU�\HDU������� 
�� 
&KLOG�&DUH�'HYHORSPHQW�%ORFN�*UDQW�5HDXWKRUL]DWLRQ� 
7R�HQVXUH�WKDW�D�FRPSUHKHQVLYH�SODQ�LV�LQ�SODFH�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�QHZO\� 
UHDXWKRUL]HG�&KLOG�&DUH�DQG�'HYHORSPHQW�%ORFN�*UDQW��&&'%*���WKH�'HSDUWPHQW�RI�+XPDQ� 
6HUYLFHV�FRQGXFWHG�YDULRXV�PHDQV�RI�LQSXW�DV�LW�GHYHORSHG�WKH�5KRGH�,VODQG�&KLOG�&DUH� 
'HYHORSPHQW�)XQG�VWDWH�SODQ�IRU������������$�VXUYH\�WR�LQWHUHVWHG�SDUWLHV�DQG�WKH�(DUO\� 
/HDUQLQJ�&RXQFLO��RQH�RQ�RQH�PHHWLQJV��DQG�SXEOLF�OLVWHQLQJ�VHVVLRQV�ZHUH�FRQGXFWHG�LQ� 
������7KH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�ZLOO�EHJLQ�UHYLVLQJ�WKH�&KLOG�&DUH�$VVLVWDQFH� 
3URJUDP�UXOHV�LQ�)HEUXDU\�������ZLWK�WKH�JRDO�RI�KDYLQJ�SROLF\�FKDQJHV�UHTXLUHG�E\�WKH� 
&&'%*�UHDXWKRUL]DWLRQ�LQ�HIIHFW�E\�6HSWHPEHU��������� 
�� 
3HUPDQHQW�/HJLVODWLYH�&RPPLVVLRQ�RQ�&KLOG�&DUH�� 
(DFK�SDUWLFLSDWLQJ�VWDWH�DJHQF\�SDUWLFLSDWHV�LQ�WKH�3HUPDQHQW�/HJLVODWLYH�&RPPLVVLRQ�RQ� 
&KLOG�&DUH���7KH�&RPPLVVLRQ�DFWV�DV�DQ�DGYLVRU\�ERG\�WR�WKH�5KRGH�,VODQG�*HQHUDO�$VVHPEO\� 
DQG�UHOHYDQW�RWKHU�JRYHUQPHQW�ERGLHV�LQ�RUGHU�WR�DGHTXDWHO\�SODQ�DQG�DGYRFDWH�IRU�WKH�VWDWH
V� 
FXUUHQW�DQG�IXWXUH�FKLOG�FDUH�DQG�HDUO\�HGXFDWLRQ�QHHGV��$QQXDOO\��WKH�&RPPLVVLRQ�KRVWV�&KLOG� 
&DUH�'D\�IRU�WKH�*HQHUDO�$VVHPEO\�WR�SURPRWH�DZDUHQHVV�DQG�DFFHVV�WR�KLJK�TXDOLW\�HDUO\� 
OHDUQLQJ�SURJUDPV���7KH�PRVW�UHFHQW�HYHQW��KHOG�LQ�0D\�RI�������KDG�PRUH�WKDQ����� 
SDUWLFLSDQWV��$OVR�LQ�������WKH�&RPPLVVLRQ�KHOG�D�UHWUHDW�WR�LGHQWLI\�NH\�OHJLVODWLYH�SULRULWLHV�IRU� 
WKH������VHDVRQ�LQFOXGLQJ��VXSSRUWLQJ�WKH�HDUO\�FKLOGKRRG�ZRUNIRUFH
V�SURIHVVLRQDO�JURZWK�ZLWK� 
DFFHVV�WR�KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�DQG�WHFKQLFDO�DVVLVWDQFH��FRQWLQXLQJ�DFFHVV� 
WR�SRVW�VHFRQGDU\�HGXFDWLRQ��D�SODQ�WR�DGMXVW�WKH�&KLOG�&DUH�$VVLVWDQFH�3URJUDP�UDWHV�WR� 
HQVXUH�SURYLGHUV�DUH�DW�RU�DERYH�WKH���WK�SHUFHQWLOH�RI�WKH�PDUNHW�UDWH��HVWDEOLVKLQJ�D�SODQ�IRU� 
WLHUHG�UDWHV�FRQQHFWHG�WR�TXDOLW\��DQG�LQFUHDVLQJ�ORZ�LQFRPH�IDPLOLHV
�DFFHVV�WR�FKLOG�FDUH��� 
� 

3DUWLFLSDWLQJ�6WDWH�$JHQFLHV 
'HVFULEH�DQ\�FKDQJHV�LQ�SDUWLFLSDWLRQ�DQG�FRPPLWPHQW�E\�DQ\�RI�WKH�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�LQ� 
WKH�6WDWH�3ODQ�� 

$OWKRXJK�SDUWLFLSDWLRQ�DQG�FRPPLWPHQW�E\�WKH�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�KDV�QRW�FKDQJHG�� 
VWDIILQJ�FKDQJHG�VLJQLILFDQWO\�ZLWK�WKH�HQG�RI�WKH�RULJLQDO�JUDQW�DZDUG���,Q�WKH�ODWWHU�KDOI�RI� 
������HDFK�VWDWH�DJHQF\�H[SHULHQFHG�VRPH�VWDIILQJ�FKDQJHV�DV�D�UHVXOW�RI�WKH�RULJLQDO�DZDUG� 
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SHULRG�HQGLQJ��7KH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�KDYH�UHTXHVWHG�VWDIILQJ�LQ�WKH�)<���EXGJHW�WR� 
VXSSRUW�WKH�RQJRLQJ�QHHGV�RI�HDUO\�FDUH�DQG�HGXFDWLRQ�LQ�5KRGH�,VODQG�� 
$W�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��WKH�3URJUDP�6HUYLFH�2IILFHU��362��IRU�GDWD�DQG�WKH� 
362�IRU�PDQDJHPHQW�RI�WKH�TXDOLW\�UDWLQJ�DQG�LPSURYHPHQW�V\VWHP�OHIW�LQ�WKH�HDUO\�IDOO�RI� 
�������7ZR�DGGLWLRQDO�SRVLWLRQV�ZHUH�YDFDWHG�DW�WKH�HQG�RI�������WKH�362�IRU�PDQDJHPHQW�RI� 
WKH�SURIHVVLRQDO�GHYHORSPHQW�FHQWHU�DQG�DQ�DGPLQLVWUDWLYH�DVVLVWDQW��7KH�VWDIILQJ�VWUXFWXUH�DW� 
WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�IXQGHG�E\�577�(/&�LQ�WKH�QR�FRVW�H[WHQVLRQ�SHULRG� 
LQFOXGHV�DQ�DGPLQLVWUDWRU�DQG�RQH�362���$GGLWLRQDO�VWDIILQJ�FDSDFLW\�DW�'HSDUWPHQW�RI�+XPDQ� 
6HUYLFHV�KDV�EHHQ�DGGHG�WKURXJK�WKH�&KLOG�&DUH�'HYHORSPHQW�)XQG����� 
7KH�'HSDUWPHQW�RI�(GXFDWLRQ�KDG�WKUHH�VWDIILQJ�FKDQJHV��7KH�(GXFDWLRQ�6SHFLDOLVW��� 
:RUNIRUFH��WKH�([HFXWLYH�6WDII�$VVLVWDQW��DQG�D�FRQVXOWDQW�FKDUJHG�ZLWK�'DWD�*RYHUQDQFH�OHIW� 
WKH�SURMHFW�EHIRUH�WKH�HQG�RI�������7KH�UHVSRQVLELOLWLHV�RI�WKHVH�SRVLWLRQV�KDYH�EHHQ�GLYLGHG� 
DPRQJ�DQ�(GXFDWLRQ�6SHFLDOLVW��WKH�$VVRFLDWH�'LUHFWRU�DQG�WKH�*UDQW�2IILFHU��� 
7KH�'HSDUWPHQW�RI�+HDOWK
V�577�(/&�GDWD�VSHFLDOLVW�FRPSOHWHG�WKH�ZRUN�UHTXLUHG�XQGHU�577� 
(/&�DQG�OHIW�WKH�SURMHFW�LQ�2FWREHU�������7KH�RQJRLQJ�GDWD�ZRUN�UHODWHG�WR�.,'61(7�GDWD�KDV� 
EHHQ�DVVLJQHG�WR�OHDGHUVKLS�LQ�WKH�GHSDUWPHQW��,Q�DGGLWLRQ��RQH�TXDOLW\�LPSURYHPHQW�VSHFLDOLVW� 
LQ�WKH�6FUHHQLQJ�WR�6XFFHHG�SURMHFW�UHGXFHG�KRXUV�WR�SDUW�WLPH��UHTXLULQJ�DQ�LQFUHDVH�LQ� 
OHDGHUVKLS�KRXUV�XQGHU�577�(/&��� 
$V�SDUW�RI�WKH�VWDWH
V�SODQ��577�(/&�VXSSRUWHG�IXQGLQJ�IRU�WZR�SRVLWLRQV�LQ�WKH�OLFHQVLQJ�XQLW�DW� 
WKH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV��'&<)��WR�HQVXUH�DQQXDO�PRQLWRULQJ�YLVLWV�DUH� 
FRQGXFWHG�DW�IDPLO\�FKLOG�FDUH�KRPHV���:LWK�577�(/&�IXQGLQJ�IRU�WKHVH�WZR�SRVLWLRQV�HQGLQJ� 
LQ�'HFHPEHU�RI�������WKH�WZR�SRVLWLRQV�ZHUH�VXVWDLQHG�WKURXJK�WKH�&KLOG�&DUH�'HYHORSPHQW� 
)XQG��,Q�DGGLWLRQ��WKH�&KLHI�&DVHZRUN�0DQDJHU�DW�'&<)�UHWLUHG�LQ�'HFHPEHU������� 
�� 
� 
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+LJK�4XDOLW\��$FFRXQWDEOH�3URJUDPV 
'HYHORSLQJ�DQG�DGRSWLQJ�D�FRPPRQ��VWDWHZLGH�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP� 
�745,6���6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
'XULQJ�WKLV�UHSRUWLQJ�\HDU�RI�577�(/&�LPSOHPHQWDWLRQ��KDV�WKH�6WDWH�PDGH�SURJUHVV�LQ�developing or 
revising D�745,6�WKDW�LV�EDVHG�RQ�D�VWDWHZLGH�VHW�RI�WLHUHG�3URJUDP�6WDQGDUGV"� 

,I�\HV��WKHVH�VWDQGDUGV�FXUUHQWO\�DSSO\�WR��SOHDVH�FKHFN�DOO�WKDW�DSSO\��� 

6WDWH�IXQGHG�SUHVFKRRO�SURJUDPV 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�SURJUDPV 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�SURJUDPV�IXQGHG�XQGHU�VHFWLRQ�����RI�SDUW�%�RI�,'($�DQG� 
SDUW�&�RI�,'($ 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI�(6($ 

✔ 

✔ 

✔ 

✔ 

✔ (DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�UHFHLYLQJ�IXQGV�IURP�WKH�6WDWH
V�&&')�SURJUDP� 

&HQWHU�EDVHG 

)DPLO\�&KLOG�&DUH 

,I�\HV��WKHVH�VWDQGDUGV�FXUUHQWO\�DSSO\�WR��SOHDVH�FKHFN�DOO�WKDW�DSSO\���
 

(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV
 

$�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP
 

(DUO\�&KLOGKRRG�(GXFDWRU�4XDOLILFDWLRQV
 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

✔ 

)DPLO\�(QJDJHPHQW�6WUDWHJLHV
 

+HDOWK�3URPRWLRQ�3UDFWLFHV
 

(IIHFWLYH�'DWD�3UDFWLFHV
 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQVXULQJ�WKDW��SOHDVH�FKHFN�DOO�WKDW�DSSO\��� 

745,6�3URJUDP�6WDQGDUGV�DUH�PHDVXUDEOH 

745,6�3URJUDP�6WDQGDUGV�PHDQLQJIXOO\�GLIIHUHQWLDWH�SURJUDP�TXDOLW\�OHYHOV 

745,6�3URJUDP�6WDQGDUGV�UHIOHFW�KLJK�H[SHFWDWLRQV�RI�SURJUDP�H[FHOOHQFH�FRPPHQVXUDWH�ZLWK� 

✔ 

✔ 

✔ 

✔ 

QDWLRQDOO\�UHFRJQL]HG�VWDQGDUGV�WKDW�OHDG�WR�LPSURYHG�OHDUQLQJ�RXWFRPHV�IRU�FKLOGUHQ 

7KH�745,6�LV�OLQNHG�WR�WKH�6WDWH�OLFHQVLQJ�V\VWHP�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
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'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�developing or revising D�745,6�WKDW�LV�EDVHG�RQ� 
D�VWDWHZLGH�VHW�RI�WLHUHG�3URJUDP�6WDQGDUGV��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�IRXU�\HDU�JUDQW�SHULRG�� 
7KH�SURJUDP�VWDQGDUGV�DOLJQPHQW�SURFHVV���WR�DOLJQ�'&<)�&KLOG�&DUH�5HJXODWLRQV�IRU� 
/LFHQVXUH��%ULJKW6WDUV�6WDQGDUGV��DQG�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�&RPSUHKHQVLYH�(DUO\� 
&KLOGKRRG�(GXFDWLRQ�6WDQGDUGV���ZDV�FRPSOHWHG�LQ�������7KH�ILQDO�FRQWLQXXP�FRQWDLQV�VL[� 
GLPHQVLRQV�RU�GRPDLQV�RI�TXDOLW\��7KH\�DUH�����+HDOWK��6DIHW\��DQG�1XWULWLRQ�����(QUROOPHQW�DQG� 
VWDIILQJ�����6WDII�TXDOLILFDWLRQV�DQG�RQJRLQJ�SURIHVVLRQDO�GHYHORSPHQW�����$GPLQLVWUDWLRQ����� 
(DUO\�OHDUQLQJ�DQG�GHYHORSPHQW�����)DPLO\�HQJDJHPHQW�� 
7KH�ILQDO�UHYLVLRQV�IRU�WKH�)DPLO\�&KLOG�&DUH�+RPHV�DQG�*URXS�)DPLO\�&KLOG�&DUH�5HJXODWLRQV� 
ZHUH�FRPSOHWHG�LQ�������KRZHYHU��WKH�UHJXODWLRQV�KDYH�\HW�WR�EH�SURPXOJDWHG��,Q�,Q�������WKH� 
5KRGH�,VODQG�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�LQLWLDWHG�WKH�SURFHVV�WR�SURPXOJDWH� 
WKH�ILQDO�FRPSRQHQW�RI�WKDW�FRQWLQXXP��WKH�)DPLO\�&KLOG�&DUH�+RPH�DQG�*URXS�)DPLO\�&KLOG� 
&DUH�5HJXODWLRQV�IRU�/LFHQVXUH���7KH�'&<)�OLFHQVLQJ�UHJXODWLRQV�DUH�FRQVLGHUHG�WKH� 
IRXQGDWLRQ�RQ�WKH�FRQWLQXXP�RI�VWDQGDUGV��7KH�SXEOLF�KHDULQJ�IRU�WKH�SROLF\�FKDQJH�ZDV�KHOG� 
LQ�1RYHPEHU�������(DUO\�LQ�������SURPXOJDWLRQ�RI�WKH�)DPLO\�&KLOG�&DUH�+RPH�DQG�*URXS� 
)DPLO\�&KLOG�&DUH�UHJXODWLRQV�ZDV�GHOD\HG�GXH�WR�WKH�QHZ�([HFXWLYH�2UGHU��������([HFXWLYH� 
2UGHU�������RXWOLQHV�WKH�LPSRUWDQFH�RI�XS�WR�GDWH��WUDQVSDUHQW�UHJXODWLRQV�WKDW�XVH�ULJRURXV� 
DQDO\VLV�WR�EDODQFH�KHDOWK��VDIHW\��ZHOIDUH��DQG�WKH�HQYLURQPHQW�ZLWK�WKH�QHHG�WR�PLQLPL]H� 
UHJXODWRU\�EXUGHQV�RQ�5KRGH�,VODQG�EXVLQHVVHV�DQG�LQGLYLGXDOV��$JHQFLHV�PXVW�VXEPLW� 
SURSRVHG�UHJXODWLRQV�DQG�DVVRFLDWHG�GRFXPHQWV��LQFOXGLQJ�DQ�HFRQRPLF�LPSDFW�VWDWHPHQW�DV� 
GHILQHG�LQ�(2��������WR�WKH�2IILFH�RI�0DQDJHPHQW�DQG�%XGJHW
V�2IILFH�RI�5HJXODWRU\�5HIRUP� 
�255����$W�WKLV�WLPH��WKH�HFRQRPLF�LPSDFW�VWDWHPHQW�VXEPLWWHG�E\�'&<)�KDV�\HW�WR�VDWLVI\�WKH� 
UHTXLUHPHQWV�RI�255��,Q�������WKH�([HFXWLYH�2IILFH�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�WRRN� 
OHDGHUVKLS�RI�WKLV�DFWLYLW\�DQG�ZLOO�ZRUN�LQ�FROODERUDWLRQ�ZLWK�'&<)�DQG�255�WR�PRYH�WKH� 
UHJXODWLRQV�WR�SURPXOJDWLRQ���3URPXOJDWLRQ�RI�WKH�)DPLO\�&KLOG�&DUH�5HJXODWLRQV�IRU�/LFHQVXUH� 
ZLOO�FRPSOHWH�WKH�DOLJQPHQW�RI�DOO�RI�WKH�UHJXODWLRQV�DQG�VWDQGDUGV�LQFOXGHG�LQ�WKH�5KRGH� 
,VODQG�SURJUDP�TXDOLW\�VWDQGDUGV�FRQWLQXXP�� 
� 

3URPRWLQJ�3DUWLFLSDWLRQ�LQ�WKH�745,6��6HFWLRQ�%����RI�$SSOLFDWLRQ� 
'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�SURPRWLQJ�SDUWLFLSDWLRQ�LQ�WKH�745,6��3OHDVH� 
GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG� 
RI�WKH�IRXU�\HDU�JUDQW�SHULRG�� 

5KRGH�,VODQG�FRQWLQXHV�WR�PDNH�SURJUHVV�WRZDUG�JRDOV�IRU�SDUWLFLSDWLRQ�LQ�5KRGH�,VODQG
V� 
745,6��%ULJKW6WDUV��3DUWLFLSDWLRQ�LQ�%ULJKW6WDUV�LV�UHTXLUHG�IRU�SURJUDPV�SDUWLFLSDWLQJ�LQ�WKH� 
&KLOG�&DUH�$VVLVWDQFH�3URJUDP��&&$3���6WDWH�)XQGHG�3UH.��DQG�IRU�SURJUDPV�VHHNLQJ� 
&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�(GXFDWLRQ��&(&(��DSSURYDO��9ROXQWDU\�SDUWLFLSDWLRQ�UHPDLQV� 
IRU�OLFHQVHG�FKLOG�FDUH�FHQWHUV��IDPLO\�FKLOG�FDUH�KRPHV�DQG�IRU�SXEOLF�VFKRROV��$W�\HDU�HQG��D� 
WRWDO�RI�����SURJUDPV��RU�����RI�DOO�HOLJLEOH�SURJUDPV�������FKLOG�FDUH�FHQWHUV�����SXEOLF� 
VFKRROV��DQG�����IDPLO\�FKLOG�FDUH�SURJUDPV��DUH�UDWHG�LQ�%ULJKW6WDUV��7KLV�UHSUHVHQWV�D����� 
LQFUHDVH�LQ�WKH�SDUWLFLSDWLRQ�UDWH�RYHU�ODVW�\HDU��7KLV�SURJUHVV�LV�GXH�WR�D�QXPEHU�RI�HIIRUWV�SXW� 
LQ�SODFH��5KRGH�,VODQG
V�VWUDWHJLHV�LQ������LQFOXGHG��� 

• FRQVLVWHQW�DQG�UHJXODU�FRPPXQLFDWLRQ�� 
• WDUJHWHG�RXWUHDFK�WR�HQVXUH�XQGHUVWDQGLQJ�DQG�HQJDJH�SURJUDPV���DQG 
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 • UHVRXUFHV�DQG�VXSSRUWV�WR�DFKLHYH�DQG�PDLQWDLQ�D�VWDU�UDWLQJ��� 
&RPPXQLFDWLRQ� 
,Q�'HFHPEHU�������D�IRUPDO�RXWUHDFK�DQG�PDUNHWLQJ�SODQ�ZDV�GHYHORSHG�E\�%ULJKW6WDUV�LQ� 
FRQMXQFWLRQ�ZLWK�WKH�'HSDUWPHQW�RI�(GXFDWLRQ��WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��DQG�WKH� 
JUDQW
V�FRPPXQLFDWLRQV�YHQGRU��ZLWK�WKH�JRDO�RI�FRPPXQLFDWLQJ�UHJXODUO\�DQG�RIWHQ��WKURXJK�D� 
YDULHW\�RI�PHDQV��WR�HQVXUH�WKDW�SURJUDPV�XQGHUVWDQG�WKH�FRQQHFWLRQ�EHWZHHQ�%ULJKW6WDUV�DQG� 
WKH�RYHUDOO�TXDOLW\�FRQWLQXXP�DV�LW�UHODWHV�WR�SRVLWLYH�FKLOG�RXWFRPHV�DQG�DFFHVV�WR�UHVRXUFHV� 
DQG�VXSSRUWV��� 
6\VWHPLF�VXSSRUWV�FRQWLQXH�WR�HQFRXUDJH�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV�XSRQ�WKH�RSHQLQJ�RI�D� 
QHZ�FHQWHU�RU�IDPLO\�FKLOG�FDUH�KRPH���7KH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV��ZLWK� 
UHVSRQVLELOLW\�RI�OLFHQVLQJ�QHZ�FHQWHUV�DQG�IDPLO\�FKLOG�FDUH�KRPHV��SURYLGHV�SDFNHWV�WR�DOO� 
QHZ�RZQHUV�DQG�RSHUDWRUV��ZKLFK�LQFOXGH�FRSLHV�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
6WDQGDUGV��WKH�UHYLVHG�OLFHQVLQJ�UHJXODWLRQV��WKH�UHYLVHG�%ULJKW6WDUV�6WDQGDUGV��DQG� 
LQIRUPDWLRQ�DERXW�WKH�UHVRXUFHV�DQG�VXSSRUWV�DYDLODEOH�XQGHU�577�(/&��LQFOXGLQJ� 
SURIHVVLRQDO�GHYHORSPHQW�DQG�JUDQWV��3UHVHQWDWLRQV�DUH�KHOG�DW�)LUVW�6WHSV��WKH�UHTXLUHG�SUH� 
FRXUVH�IRU�DOO�QHZ�IDPLO\�FKLOG�FDUH�SURYLGHUV�WR�HQVXUH�XQGHUVWDQGLQJ�RI�WKH�V\VWHP�RI� 
VXSSRUWV�IRU�SURJUDPV�WKURXJK�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV��7KH�'HSDUWPHQW�RI�+XPDQ� 
6HUYLFHV��'+6��UHTXLUHV�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV�IRU�DQ\�SURJUDP�SDUWLFLSDWLQJ�LQ�WKH�FKLOG� 
FDUH�VXEVLG\�SURJUDP��8SRQ�UHFHLSW�RI�DSSOLFDWLRQ�WR�SDUWLFLSDWH�DV�D�VXEVLG\�SURYLGHU�� 
SURYLGHUV�DUH�LPPHGLDWHO\�UHIHUUHG�WR�%ULJKW6WDUV�DQG�KDYH�VL[�PRQWKV�WR�UHFHLYH�D�UDWLQJ��� 
'+6�KDV�DOVR�SXW�V\VWHPV�LQ�SODFH�WR�HQVXUH�DOO�SURJUDPV�ZLWK�VXEVLGL]HG�FKLOGUHQ�PDLQWDLQ�D� 
VWDU�UDWLQJ��� 
7R�VXSSRUW�FRPPXQLFDWLRQ�ZLWK�WKH�JHQHUDO�SXEOLF��5KRGH�,VODQG�ODXQFKHG�WKH�([FHHG� 
ZHEVLWH��H[FHHG�UL�JRY�LQ�������,Q�DGGLWLRQ�WR�VKDULQJ�LQIRUPDWLRQ�DERXW�WKH�HDUO\�FKLOGKRRG� 
V\VWHP�IRU�SURJUDPV�DQG�SURIHVVLRQDOV��D�SDJH�IRU�IDPLOLHV�ZDV�FUHDWHG�WR�DOORZ�5KRGH�,VODQG� 
UHVLGHQWV�WR�VHDUFK�IRU�DQG�UHYLHZ�D�SURJUDP
V�SURILOH�LQ�5KRGH�,VODQG
V�HDUO\�OHDUQLQJ�SURJUDP� 
VHDUFK��([FHHG�UL�JRY�SURYLGHV�UHVLGHQWV�ZLWK�WKH�LQIRUPDWLRQ�QHFHVVDU\�WR�FKRRVH�WKH�EHVW� 
HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDP�IRU�WKHLU�IDPLO\�DQG�VXSSRUWV�UHVLGHQWV
�XQGHUVWDQGLQJ�RI�WKH� 
HDUO\�FKLOGKRRG�HGXFDWLRQ�V\VWHP��LQFOXGLQJ�WKH�IRXQGDWLRQDO�UHJXODWLRQV�IRU�HDUO\�FKLOGKRRG� 
SURJUDPV��OLFHQVH�VWDWXV��DQG�WKHLU�RYHUDOO�%ULJKW6WDUV�UDWLQJ�ZLWK�DGGLWLRQDO�LQIRUPDWLRQ�RI�WKHLU� 
UDWLQJ�E\�VWDQGDUG��,Q�������5KRGH�,VODQG�FRQWLQXHG�WR�XSGDWH�DQG�UHIUHVK�WKH�ZHEVLWH�ZLWK� 
UHOHYDQW�LQIRUPDWLRQ�IRU�IDPLOLHV��WKH�ZRUNIRUFH��DQG�SURJUDPV��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�LV� 
SODQQLQJ�WR�VXSSRUW�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�UHTXLUHPHQWV�IRU�XSGDWHV�WR�WKH� 
([FHHG�IDPLOLHV
�SDJH�DQG�WKH�VHDUFK�IXQFWLRQ�WR�PHHW�WKH�UHTXLUHPHQWV�RXWOLQHG�LQ�WKH� 
FRQVXPHU�HGXFDWLRQ�VHFWLRQ�RI�WKH�QHZO\�UHDXWKRUL]HG�&KLOG�&DUH�'HYHORSPHQW�%ORFN�*UDQW��� 
5HJXODU�VSRWOLJKWV�RQ�%ULJKW6WDUV�UDWHG�SURJUDPV�LQ�WKH�([FHHG�QHZVOHWWHU��)DFHERRN��DQG� 
7ZLWWHU�SRVWV�RQ�ERWK�%ULJKW6WDUV�DQG�([FHHG�SDJHV�FRQWLQXHG�LQ������WR�LQIRUP�SURYLGHUV�DQG� 
IDPLOLHV�DQG�KLJKOLJKW�H[HPSODU\�SURJUDPV�DQG�SUDFWLFHV�� 
5KRGH�,VODQG
V�4XDOLW\�0DWWHUV�FDPSDLJQ�WR�LQIRUP�IDPLOLHV�RI�WKH�LPSRUWDQFH�RI�FKRRVLQJ�D� 
KLJK�TXDOLW\�HDUO\�OHDUQLQJ�SURJUDP�DOVR�ODXQFKHG�LQ��������7KH�FDPSDLJQ�KDV�WKUHH�IRFXV� 
DUHDV���FRPPXQLW\�RXWUHDFK��GLUHFW�SDUHQW�FRQWDFW��DQG�DGYHUWLVLQJ��%ULJKW6WDUV�KDV�VFKHGXOHG� 
LQGLYLGXDO�PHHWLQJV�ZLWK�DJHQFLHV�ZRUNLQJ�ZLWK�FKLOGUHQ�DQG�IDPLOLHV�DQG�GLVVHPLQDWHG� 
LQIRUPDWLRQ�DERXW�\RXQJ�FKLOGUHQ
V�EUDLQ�GHYHORSPHQW�DQG�WKH�LPSRUWDQFH�RI�KLJK�TXDOLW\� 
H[SHULHQFHV�LQ�WKH�HDUO\�\HDUV���7KH�FDPSDLJQ�OHDGV�IDPLOLHV�WR�D�SDJH�FRQQHFWHG�WR� 
H[FHHG�UL�JRY��%ULJKW6WDUV�LV�DOVR�WKH�VWDWH
V�5HVRXUFH�DQG�5HIHUUDO�2IILFH�DQG�VSHDNV�GLUHFWO\� 
ZLWK�SDUHQWV�ZKHQ�WKH\�FDOO�WR�LQTXLUH�DERXW�FKLOGFDUH���7KH�4XDOLW\�0DWWHUV�FDPSDLJQ
V�SODQ� 
LQFOXGHV�QXPEHU�RI�SDLG�DGV�WKURXJKRXW�WKH�VWDWH�DQG�LQ�ERWK�(QJOLVK�DQG�6SDQLVK��PRUH�WKDQ� 
��������LPSUHVVLRQV�KDYH�EHHQ�PDGH�WKURXJK�ZHE��WHOHYLVLRQ�DQG�SULQW�DGV��7KH�4XDOLW\� 
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0DWWHUV�FDPSDLJQ�ZLOO�FRQWLQXH�WKURXJK�������� 
2XWUHDFK���-RLQ�&DPSDLJQ�� 
7KH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�DQG�SDUWQHUV�SODQQHG�D�VHFRQG�³ERRWV�RQ�WKH�JURXQG´�HIIRUW� 
WR�HQFRXUDJH�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV�LQ�WKH�VXPPHU�RI��������6LPLODU�WR�ODVW�\HDU
V�³0DUFK� 
0DGQHVV´�FDPSDLJQ��WKH�RXWUHDFK�WHDP�LQFOXGHG�VWDII�IURP�VHYHUDO�VWDWH�DQG�FRPPXQLW\� 
DJHQFLHV���7KH�FDPSDLJQ�ZDV�GHVLJQHG�WR�SURYLGH�DOO�HDUO\�FKLOGKRRG�DGPLQLVWUDWRUV�ZLWK� 
LQIRUPDWLRQ�DERXW�EHQHILWV�RI�DSSO\LQJ�WR�%ULJKW6WDUV�DQG�WR�LQIRUP�WKHP�RI�WKH�5LVLQJ�6WDUV� 
DZDUG��7KH�5LVLQJ�6WDUV�DZDUG�RIIHUV�RQH�WLPH�ILQDQFLDO�LQFHQWLYHV�WR�FHQWHU�EDVHG�HDUO\� 
OHDUQLQJ�SURJUDPV��SXEOLF�VFKRROV��DQG�IDPLO\�FKLOG�FDUH�KRPHV�WR�UHFRJQL]H�SURJUDPV� 
DFKLHYLQJ�D���VWDU�RU�KLJKHU�UDWLQJ�LQ�%ULJKW6WDUV�745,6�����$V�D�UHVXOW�����SURJUDPV�MRLQHG� 
%ULJKW6WDUV�IRU�WKH�ILUVW�WLPH��ZLWK����HOLJLEOH�WR�UHFHLYH�D�5LVLQJ�6WDUV�DZDUG��7KH�VWDWH
V� 
FDPSDLJQV�KDYH�HQVXUHG�HYHU\�SURYLGHU�LQ�WKH�VWDWH�KDV�UHFHLYHG��DW�PLQLPXP��ZULWWHQ� 
PDWHULDO�DQG�DW�OHDVW�RQH�SHUVRQDO�SKRQH�FDOO�DERXW�WKH�VWDWH
V�HIIRUWV�WR�LPSURYH�TXDOLW\�LQ� 
HDUO\�FDUH�DQG�HGXFDWLRQ��� 
5HVRXUFHV�DQG�6XSSRUWV�� 
,Q�DGGLWLRQ�WR�FRPPXQLFDWLRQ�DQG�RXWUHDFK��5KRGH�,VODQG�ZDV�LQWHQWLRQDO�LQ�LWV�GHVLJQ�RI� 
VXSSRUWV��$OO�GLUHFW�ILQDQFLDO�VXSSRUWV�WR�SURJUDPV�DUH�OLQNHG�WR�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV�DQG� 
DUH�LQWHQGHG�WR�KHOS�VXSSRUW�WKH�FRVWV�RI�LPSURYLQJ�SURJUDP�TXDOLW\�RU�RI�PDLQWDLQLQJ�SURJUDP� 
TXDOLW\��7KLV�SDFNDJH�RI�LQFHQWLYHV�DQG�VXSSRUWV�LQFOXGHV�3URJUDP�,PSURYHPHQW�*UDQWV�� 
4XDOLW\�$ZDUGV��5LVLQJ�6WDUV�DZDUGV��DQG�7HFKQLFDO�$VVLVWDQFH�DQG�WKH�FRPELQHG�HIIHFW�LV� 
H[SHFWHG�WR�KHOS�SURJUDPV�UHDFK�DQG�PDLQWDLQ�D�KLJKHU�VWDU�UDWLQJ�� 
3URJUDP�4XDOLW\�,PSURYHPHQW�*UDQWV�� 
,Q�������WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�LPSOHPHQWHG�D�VHFRQG�IXOO�\HDU�RI� 
SURJUDP�TXDOLW\�LPSURYHPHQW��UHSUHVHQWLQJ�ZDYHV���WKURXJK����DQG�DZDUGHG������������LQ� 
JUDQWV���3URJUDPV�SDUWLFLSDWLQJ�LQ�%ULJKW6WDUV�DW�DOO�VWDU�OHYHOV�ZHUH�HOLJLEOH�IRU�SURJUDP� 
TXDOLW\�LPSURYHPHQW�JUDQWV��34,���*UDQW�DSSOLFDWLRQV�ZHUH�UHTXLUHG�WR�EH�DOLJQHG�ZLWK�WKH� 
SURJUDP
V�FRQWLQXRXV�TXDOLW\�LPSURYHPHQW�SODQ��UHTXLUHG�WKURXJK�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV��� 
&HQWHUV�ZHUH�HOLJLEOH�IRU�XS�WR���������SHU�\HDU��DQG�IDPLO\�FKLOG�FDUH�KRPHV�XS�WR��������� 
SHU�\HDU��,Q�������D�WRWDO�RI�����JUDQWV�ZHUH�DZDUGHG�UHSUHVHQWLQJ�����JUDQWV�WR�FHQWHU�EDVHG� 
SURJUDPV�����JUDQWV�WR�IDPLO\�FKLOG�FDUH�SURYLGHUV��DQG����JUDQWV�WR�SXEOLF�VFKRROV��WRWDOLQJ� 
����������������������DQG����������UHVSHFWLYHO\���3URJUDP�TXDOLW\�LPSURYHPHQW�JUDQWV� 
SULPDULO\�IXQGHG�PDWHULDOV�DQG�IXUQLVKLQJV�WR�LPSURYH�(QYLURQPHQWDO�5DWLQJ�6FRUHV��WKH� 
SXUFKDVH�RU�GHYHORSPHQW�RI�FXUULFXOD��SDUHQW�HQJDJHPHQW�DFWLYLWLHV��VXEVWLWXWHV�WR�DOORZ�IRU� 
VWDII�WR�DWWHQG�SURIHVVLRQDO�GHYHORSPHQW�VHVVLRQV�DW�WKH�&HQWHU��FROOHJH�WXLWLRQ�IRU�VWDII��DQG� 
RQVLWH�SURIHVVLRQDO�GHYHORSPHQW��7KH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�ZLOO�RIIHU�RQH� 
ILQDO�ZDYH�RI�SURJUDP�TXDOLW\�JUDQWV�WRWDOLQJ����������LQ�WKH�QR�FRVW�H[WHQVLRQ�SHULRG��� 
3URJUDPV�WKDW�KDYH�QRW�\HW�UHFHLYHG�DQ�DZDUG�ZLOO�UHFHLYH�SULRULW\�LQ�WKLV�ILQDO�ZDYH�RI�IXQGLQJ��� 
)DFLOLWLHV�7HFKQLFDO�$VVLVWDQFH�DQG�*UDQWV� 
$V�D�UHVXOW�RI�WKH�IHHGEDFN�IURP�VWDNHKROGHUV�RQ�WKH������UHYLVLRQV�WR�WKH�'HSDUWPHQW�RI� 
&KLOGUHQ��<RXWK�DQG�)DPLOLHV�UHJXODWLRQV�IRU�OLFHQVHG�FKLOG�FDUH�SURJUDPV��WKH�VWDWH� 
FRPPLVVLRQHG�DQ�(DUO\�/HDUQLQJ�)DFLOLW\�1HHGV�$VVHVVPHQW��/RFDO�,QLWLDWLYHV�6XSSRUW� 
&RUSRUDWLRQ��/,6&����5KRGH�,VODQG�&KLOG�&DUH�)DFLOLWLHV�)XQG��5,&&))��FRQGXFWHG�WKH�VWXG\� 
IURP�-DQXDU\�WKURXJK�0D\�������7KH�UHVXOWLQJ�UHSRUW�LQFOXGHG�GHWDLOHG�LQIRUPDWLRQ�UHJDUGLQJ� 
WKH�RYHUDOO�FRQGLWLRQ�RI�5KRGH�,VODQG�HDUO\�OHDUQLQJ�IDFLOLWLHV��ZLWK�D�SDUWLFXODU�IRFXV�RQ�LVVXHV� 
WKDW�SUHVHQWHG�EDUULHUV�WR�PHHWLQJ�DQG�PDLQWDLQLQJ�OLFHQVLQJ�VWDQGDUGV��LQFOXGLQJ�JURXS�VL]H�� 
3ULRULW\�ILQGLQJV�LQFOXGH�� 

���&RPSOLDQFH�ZLWK�'&<)�/LFHQVLQJ�5HJXODWLRQV������RI�FHQWHUV�ZHUH�REVHUYHG�WR� 
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KDYH�QRQ�JURXS�VL]H�VWUXFWXUDO�OLFHQVLQJ�LVVXHV��$�WRWDO�RI�����RI�FHQWHUV�ZHUH� 
REVHUYHG�WR�KDYH�D�VWUXFWXUDO�JURXS�VL]H�LVVXH��� 
���+HDOWK�DQG�6DIHW\���2YHUDOO�%XLOGLQJ�&RQGLWLRQ��7KH�PDMRULW\�RI�FHQWHUV�������KDG� 
VRPH�LVVXHV�UHODWHG�WR�RYHUDOO�EXLOGLQJ�FRQGLWLRQ���WKHVH�LVVXHV�UDQJHG�DFURVV�D�ZLGH� 
VSHFWUXP��IURP�ODUJH�VWUXFWXUDO�LVVXHV��URRI��VLGLQJ��KHDWLQJ�V\VWHPV��WR�VPDOOHU� 
PDLQWHQDQFH�LVVXHV��VXFK�DV�SHHOLQJ�SDLQW�DQG�GDPDJHG�IORRULQJ��� 
���+HDOWK�DQG�6DIHW\���3OD\JURXQG�,VVXHV��(YHU\�FHQWHU��������KDG�DW�OHDVW�RQH�LVVXH� 
UHODWHG�WR�VDIHW\�RQ�WKH�SOD\JURXQG������RI�FHQWHUV�KDG�ILYH�����RU�PRUH�VDIHW\�LVVXHV�� 
DQG�����RI�FHQWHUV�KDG����RU�PRUH�VDIHW\�LVVXHV� 

7KH�IDFLOLWLHV�VWXG\�OHG�WR�WKH�VXEPLVVLRQ�RI�DQ�DPHQGPHQW�WR�DOORFDWH�DGGLWLRQDO�UHVRXUFHV� 
DQG�VXSSRUWV�WR�SURJUDPV�LQ�WKH�DUHD�RI�IDFLOLWLHV��,Q�������D�VHFRQG�FRQWUDFW�ZDV�DZDUGHG�WR� 
/,6&�YLD�WKH�5KRGH�,VODQG�FRPSHWLWLYH�ELGGLQJ�SURFHVV��7KLV���0�FRQWUDFW�VXSSRUWHG�/,6&�WR� 
LPSOHPHQW�SURIHVVLRQDO�GHYHORSPHQW�DQG�WHFKQLFDO�DVVLVWDQFH�DQG�WR�SURYLGH�FDSLWDO�DQG� 
SODQQLQJ�JUDQWV�WR�5KRGH�,VODQG
V�HDUO\�FDUH�DQG�HGXFDWLRQ�FRPPXQLW\���/,6&�UHIUDPHG�LWV� 
H[LVWLQJ�IDFLOLWLHV�SURJUDP�DQG�FUHDWHG�WKH�5KRGH�,VODQG�&KLOG�&DUH�DQG�(DUO\�/HDUQLQJ� 
)DFLOLWLHV�)XQG��5,&&(/))��DQG�RIILFLDOO\�ODXQFKHG�WKH�SURJUDP�LQ�-DQXDU\�RI�������7KH� 
5,&&(/))�LV�D�SXEOLF�SULYDWH�SDUWQHUVKLS�GHVLJQHG�WR�KHOS�FKLOG�FDUH�DQG�HDUO\�OHDUQLQJ� 
SURJUDPV�GHYHORS�VDIH��KLJK�TXDOLW\�OHDUQLQJ�HQYLURQPHQWV���LQGRRUV�DQG�RXWGRRUV�� 
5,&&(//))�VXSSRUWV�RUJDQL]DWLRQV�ZLWK�WKH�GHYHORSPHQW�RI�QHZ�IDFLOLWLHV�DV�ZHOO� 
LPSURYHPHQWV�WR�H[LVWLQJ�VSDFHV��5,&&(/))�FRPELQHV�WKH�HIIRUWV�RI�WKH�ORQJ�VWDQGLQJ�5KRGH� 
,VODQG�&KLOG�&DUH�)DFLOLWLHV�)XQG��ZLWK�WKH�QHZO\�IXQGHG�5KRGH�,VODQG�(DUO\�/HDUQLQJ�)DFLOLWLHV� 
3URMHFW��5,&&(/))�IRFXVHV�LWV�HIIRUWV�RQ�VXSSRUWLQJ�WKH�GHYHORSPHQW�DQG�LPSURYHPHQW�RI� 
SK\VLFDO�VSDFH�IRU�FKLOG�FDUH�DQG�HDUO\�OHDUQLQJ�IDFLOLWLHV�DFURVV�5KRGH�,VODQG��&RPELQLQJ� 
DFFHVV�WR�H[SHUW�WHFKQLFDO�DVVLVWDQFH�ZLWK�ZULWWHQ�UHVRXUFH�PDWHULDOV�DQG�JURXS�WUDLQLQJ��WKH� 
5,&&(/))�SURPRWHV�EHVW�SUDFWLFHV�LQ�FKLOG�FDUH�DQG�HDUO\�OHDUQLQJ�IDFLOLW\�GHVLJQ�DQG� 
GHYHORSPHQW��)LQDQFLDO�UHVRXUFHV�DUH�DYDLODEOH�WR�TXDOLILHG�FHQWHUV�LQ�WKH�IRUP�RI�JUDQWV�DQG� 
ORZ��DQG�]HUR�LQWHUHVW�ORDQV�WKURXJK�SULYDWH�IXQGLQJ��6HUYLFHV�DUH�DYDLODEOH�WR�OLFHQVHG�FKLOG� 
FDUH�DQG�HDUO\�OHDUQLQJ�FHQWHUV��+HDG�6WDUW�FHQWHUV��VWDWH�IXQGHG�SUH�N�SURJUDPV��DQG�SXEOLF� 
VFKRRO�SUHVFKRRO�VHWWLQJV��� 
5,&&(/))�VWDII�DQG�FRQVXOWDQWV�SURYLGH�WKH�5KRGH�,VODQG�FKLOG�FDUH�DQG�HDUO\�OHDUQLQJ� 
FHQWHUV�ZLWK�WHFKQLFDO�DVVLVWDQFH�RQ�DOO�DVSHFWV�RI�IDFLOLW\�GHVLJQ�DQG�GHYHORSPHQW��LQFOXGLQJ� 
JXLGDQFH�RQ�QDYLJDWLQJ�SK\VLFDO�VSDFH�FKDOOHQJHV�UHODWHG�WR�OLFHQVLQJ�DQG�TXDOLW\� 
LPSURYHPHQW��FUHDWLQJ�ILQDQFLQJ�DQG�IXQGUDLVLQJ�SODQV��DVVHVVLQJ�WKH�IHDVLELOLW\�RI�SURSRVHG� 
FRQVWUXFWLRQ�DQG�UHQRYDWLRQ�SURMHFWV��REWDLQLQJ�SOD\JURXQG�DXGLWV��DQG�FUHDWLQJ�LPSURYHPHQW� 
SODQV��/,6&�VWDII�PHPEHUV�VXSSRUW�SURJUDPV�ZLWK�JXLGDQFH�WKURXJK�HDFK�VWHS�RI�WKH�SURFHVV� 
DQG�DVVLVW�ZLWK�LGHQWLI\LQJ�DQG�VHFXULQJ�WKH�SURIHVVLRQDOV�QHHGHG�WR�VXSSRUW�WKH� 
LPSOHPHQWDWLRQ�RI�D�VXFFHVVIXO�SURMHFW��/,6&�SURGXFHV�DQG�GLVWULEXWHV�D�OLEUDU\�RI�UHVRXUFHV�� 
ZKLFK�DUH�SURPRWHG�LQ�D�UHJXODU�HGXFDWLRQ�H1HZV�WR�WKH�ILHOG��7KH�(TXLSPHQW�*XLGH��RULJLQDOO\� 
ZULWWHQ�DQG�SXEOLVKHG�LQ�������ZDV�XSGDWHG�WR�UHIOHFW�QHZ�UHJXODWLRQV��JXLGDQFH�DQG�SULRULWLHV��� 
³)DVW�)DFWV´�GRFXPHQWV�DUH�DOVR�SURYLGHG�DQG�DUH�SRSXODU�DQG�KHOSIXO�UHVRXUFHV�WR�WKH� 
FRPPXQLW\��$�)DFLOLW\�6HOI�$VVHVVPHQW�7RRO�ZDV�UHOHDVHG�LQ�WKH�VXPPHU�RI������DQG�ZDV� 
LQWURGXFHG�ZLWK�D�VHULHV�RI�WUDLQLQJV��,Q�DGGLWLRQ�WR�WKH�ZRUN�ZLWK�ZLWK�HDUO\�OHDUQLQJ�FHQWHUV�� 
/,6&�SURYLGHG�WHFKQLFDO�DVVLVWDQFH�WR�VWDWH�SDUWQHUV��,Q�������RQ�JRLQJ�VXSSRUW�DQG�WHFKQLFDO� 
DVVLVWDQFH�ZDV�RIIHUHG�WR�WKH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�OLFHQVLQJ�VWDII� 
UHJDUGLQJ�IDFLOLW\�UHODWHG�LVVXHV��6XSSRUW�ZDV�DOVR�SURYLGHG�WR�'HSDUWPHQW�RI�(GXFDWLRQ�VWDII� 
UHODWLYH�WR�QHZ�SOD\JURXQG�DXGLW�UHTXLUHPHQWV�WKDW�KDYH�EHHQ�DGGHG�WR�WKH�&RPSUHKHQVLYH� 
(DUO\�&KLOGKRRG�(GXFDWLRQ�DSSURYDO�SURFHVV�� 

5,&&(/))�DOVR�VXSSRUWV�VWDWH�VWDII�DQG�SURJUDP�DGPLQLVWUDWRUV�WKURXJK�KLJK�TXDOLW\� 
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SURIHVVLRQDO�GHYHORSPHQW�RQ�ZD\V�WR�LPSURYH�H[LVWLQJ�IDFLOLWLHV�RU�FUHDWH�QHZ�VSDFHV�WKDW� 
VXSSRUW�TXDOLW\��5,&&(/))�RIIHUHG�DOO�GD\�SOD\JURXQG�WUDLQLQJ�IRU�DOO�LQGLYLGXDOV�ZRUNLQJ�ZLWK� 
FHQWHUV�RQ�QDWLRQDO�SOD\JURXQG�VDIHW\�VWDQGDUGV�DQG�D�WKUHH�GD\�QDWLRQDO�SOD\JURXQG�VDIHW\� 
FHUWLILFDWLRQ�FRXUVH�LQ�-XQH�RI�������7KLV�FRXUVH�HQDEOHG�DWWHQGHHV�WR�WHVW�IRU�DQG�SRWHQWLDOO\� 
UHFHLYH�FHUWLILFDWLRQ�DV�D�SOD\JURXQG�VDIHW\�LQVSHFWRU��,Q�������5,&&(/))�ZLOO�ODXQFK�WUDLQLQJ� 
UHODWHG�WR�IXQGLQJ�IDFLOLW\�SURMHFWV�ZLWK�FUHDWLYH�IXQGUDLVLQJ��ILQDQFLQJ�DQG�VRXQG�EXGJHW� 
PDQDJHPHQW�DQG�D�VHULHV�RI�WUDLQLQJV�UHODWHG�WR�XWLOL]DWLRQ�RI�WKH�IDFLOLW\�VHOI��DVVHVVPHQW�WRRO�� 

5,&&(/))�DOVR�RIIHUHG�IDFLOLWLHV�JUDQWV�WR�VXSSRUW�KHDOWK�DQG�VDIHW\��SOD\JURXQG��DQG�TXDOLW\� 
LPSURYHPHQW��3ULRULW\�ZDV�JLYHQ�WR�FHQWHUV�VHUYLQJ�VXEVWDQWLDO�QXPEHUV�RI�KLJK�QHHGV�FKLOGUHQ� 
DQG�WR�FHQWHUV�GHPRQVWUDWLQJ�D�VWURQJ�FRPPLWPHQW�WR�FRQWLQXRXV�TXDOLW\�LPSURYHPHQW�WKURXJK� 
WKHLU�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV��)XQGLQJ�DQG�WDUJHWHG�RXWUHDFK�ZDV�DOVR�IRFXVHG�RQ�FHQWHUV� 
WKDW�UHFHLYHG�'&<)�OLFHQVLQJ�YDULDQFHV��,Q�WKH�ILUVW�WZR�ZDYHV������SURJUDPV�DSSOLHG�IRU� 
IXQGLQJ��,W�TXLFNO\�EHFDPH�DSSDUHQW�WKDW�WKH�FRVWV�WR�UHPHGLDWH�WKH�FKDOOHQJHV�H[FHHGHG�WKH� 
FDSDFLW\�LQLWLDOO\�DOORFDWHG�IRU�WKH�ZRUN��,Q�0D\�������D�VHFRQG�DPHQGPHQW�WR�WKH�577�(/&� 
JUDQW
V�EXGJHW�SURYLGHG�DQ�DGGLWLRQDO�����0�WR�VXSSRUW�IDFLOLWLHV�LPSURYHPHQW���5,&&(/))� 
RIIHUHG�WKUHH�ZDYHV�RI�IDFLOLWLHV�LPSURYHPHQW�JUDQWV�LQ�������,Q�WRWDO�������������ZDV�DZDUGHG� 
WR����SURJUDPV�����FRPPXQLW\�EDVHG�HDUO\�OHDUQLQJ�FHQWHUV�DQG�ILYH�SXEOLF� 
VFKRROV������SURJUDPV�ZHUH�IXQGHG�IRU�FDSLWDO�LPSURYHPHQWV�����SURJUDPV�IRU�IDFLOLWLHV� 
SODQQLQJ�DQG����FHQWHUV�IRU�D�FRPELQDWLRQ�RI�FDSLWDO�DQG�SODQQLQJ��)XQGV�EHQHILWWHG�FHQWHUV�DW� 
DOO�OHYHOV�RI�WKH�%ULJKW6WDUV�FRQWLQXXP������DW�WKH���VWDU�OHYHO������DW�WKH���VWDU�OHYHO������DW� 
WKH���VWDU�OHYHO������DW�WKH���VWDU�OHYHO��DQG����DW�WKH����VWDU�OHYHO��� 
7HFKQLFDO�$VVLVWDQFH���&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��7KH�&HQWHU�� 
7KH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�RIIHUV�LQGLYLGXDO�DQG�JURXS�WHFKQLFDO�DVVLVWDQFH� 
�7$��WKDW�EXLOGV�RQ�SURJUDP�VWUHQJWKV�WR�LPSURYH�SURJUDP�TXDOLW\�DQG�RXWFRPHV�IRU�FKLOGUHQ�� 
7$�LV�RIIHUHG�LQ�ERWK�(QJOLVK�DQG�6SDQLVK��DQG�LQ�VPDOO�JURXS�RU�LQGLYLGXDO�VHVVLRQV��7$� 
VHUYLFHV�DUH�DGDSWHG�WR�PDWFK�WKH�FXUUHQW�DQG�G\QDPLF�VWDWXV�RI�SURJUDPV�DV�WKH\�VWULYH�WR� 
PRYH�IRUZDUG�DORQJ�WKH�TXDOLW\�FRQWLQXXP��7KH�IRFXV�RI�7$�SURYLGHG�LV�DOLJQHG�WR�H[SHFWDWLRQV� 
RXWOLQHG�LQ�WKH�%ULJKW6WDUV�)UDPHZRUN�DQG�&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�(GXFDWLRQ� 
3URJUDP�6WDQGDUGV����� 
7KH�&HQWHU�KDV�GHYHORSHG�WZR�DSSURDFKHV�WR�WHFKQLFDO�DVVLVWDQFH�WR�PHHW�WKH�QHHGV�RI� 
SURJUDPV���Small group TA�LV�RIIHUHG�WR�SURJUDPV�DV�D�PHDQV�RI�SURYLGLQJ�VXSSRUW�WR�WKRVH� 
DGPLQLVWUDWRUV�ZKR�FDQ�EHVW�EHQHILW�IURP�ZRUNLQJ�ZLWK�FROOHDJXHV�LQ�D�VPDOO�JURXS�VHWWLQJ�� 
Small group TA�HPSOR\V�ERWK�D�FRPPXQLW\�RI�SUDFWLFH�DQG�SURFHVV�FRQVXOWDWLRQ�DSSURDFK�� 
$GPLQLVWUDWRUV�ZRUN�FROODERUDWLYHO\�ZLWK�7$�VSHFLDOLVWV�DQG�RWKHU�HDUO\�FKLOGKRRG� 
DGPLQLVWUDWRUV�RQ�FRPPRQ�LVVXHV��On-site program-level TA�LV�RIIHUHG�WR�SURJUDP� 
DGPLQLVWUDWRUV�DQG�IDPLO\�FKLOG�FDUH�SURYLGHUV�LQWHUHVWHG�LQ�LQGLYLGXDOL]HG�VXSSRUW�WKDW�IRFXVHV� 
RQ�WKHLU�XQLTXH�SURJUDP�QHHGV��7$�SURYLGHUV�PHHW�ZLWK�DGPLQLVWUDWRUV�DQG�WKHLU�VWDII�DQG� 
XWLOL]H�SURFHVV�FRQVXOWDWLRQ�VWUDWHJLHV�WR�KHOS�PRYH�WKH�SURJUDP�IRUZDUG�LQ�WKHLU�TXDOLW\� 
LPSURYHPHQW�HIIRUWV���� 
7HFKQLFDO�DVVLVWDQFH�LV�GHVLJQHG�WR�VXSSRUW�DGPLQLVWUDWRUV�DQG�HGXFDWLRQ�FRRUGLQDWRUV�WR� 
HPEUDFH�D�FXOWXUH�RI�FRQWLQXRXV�LPSURYHPHQW�E\�EXLOGLQJ�VWURQJ�V\VWHPV�IRU�SURJUDP�VHOI� 
DVVHVVPHQW�DQG�VWDII�VXSSRUW�WKDW�DUH�DOLJQHG�ZLWK�WKH�%ULJKW6WDUV�UDWLQJ�V\VWHP�DQG�5KRGH� 
,VODQG
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV���0RVW�RIWHQ��SURJUDPV�UHFHLYLQJ�VPDOO� 
JURXS�7$�DQG�RQ�VLWH�SURJUDP�OHYHO�7$�UHFHLYHV�VXSSRUWV�WR�� 

• VWUHQJWKHQ�WKH�SURJUDP
V�4XDOLW\�,PSURYHPHQW�3ODQ��4,3�� 
• VWUHQJWKHQ�WKH�,QGLYLGXDO�3URIHVVLRQDO�'HYHORSPHQW�3ODQV��,3'3��RI�VWDII� 
• GHYHORS�D�SURJUDP�VHOI�DVVHVVPHQW�SURFHVV� 
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• LGHQWLI\�FRPPXQLW\�UHVRXUFHV� 
• XQGHUVWDQG�WKH�SURJUDP�TXDOLW\�LPSURYHPHQW�JUDQW�SURFHVV�DQG�DOLJQPHQW�RI�WKH�
 
SURJUDP
V�4,3�JRDOV�ZLWK�JUDQW�UHTXHVWV��
 

• DVVLVW�SURJUDPV�LQ�WKHLU�HIIRUWV�WR�PHHW�WKH�&(&(�DSSURYDO�DQG�FHUWLILFDWLRQ�SURFHVV��DQG� 
RU� 

• LQFUHDVH�WKH�DGPLQLVWUDWRU
V�FDSDFLW\�WR�OHDG�SURJUDPV�RQ�D�FRQWLQXRXV�SDWK�RI�VHOI�� 
DVVHVVPHQW�DQG�RQJRLQJ�TXDOLW\�LPSURYHPHQW��� 

,Q�����������SURYLGHUV�UHFHLYHG�WHFKQLFDO�DVVLVWDQFH�WKURXJK�LQGLYLGXDO�DQG�VPDOO�JURXS� 
VHVVLRQV�DW�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV���,Q�2FWREHU�������WKH�&HQWHU�IRU�(DUO\� 
/HDUQLQJ�3URIHVVLRQDOV�UHOHDVHG�SUH��DQG�SRVW�%ULJKW6WDUV�UDWLQJ�GDWD�IRU����SURJUDPV����� 
FHQWHUV�DQG����IDPLO\�KRPH�SURYLGHUV��WKDW�UHFHLYHG�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ� 
3URIHVVLRQDOV
�VHUYLFHV�LQ�WKH�SDVW����PRQWKV��7KH�GDWD�VKRZV�WKDW�RI�WKRVH����SURJUDPV������ 
GHPRQVWUDWHG�LPSURYHG�SURJUDP�TXDOLW\�DQG�����LQFUHDVHG�WKHLU�VWDU�UDWLQJ�RU�PDLQWDLQHG� 
WKHLU�VWDU�UDWLQJ�ZKLOH�FRQYHUWLQJ�WR�WKH������VWDQGDUGV�� 
$V�SDUW�RI�WKH�FRQWLQXRXV�LPSURYHPHQW�SODQV�IRU�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�� 
DQ�LQWHUQDO�HYDOXDWLRQ�ZDV�FRQGXFWHG�LQ�WKH�VSULQJ�RI�������7KH�HYDOXDWLRQ�WHDP�FRQGXFWHG� 
IRFXV�JURXS�LQWHUYLHZV�ZLWK�WKUHH�VHWV�RI�SURYLGHUV�UHFHLYLQJ�&HQWHU�VHUYLFHV�ZLWK�WKH�JRDO�WR� 
JDWKHU�LQ�GHSWK�LQIRUPDWLRQ�DERXW�SURYLGHUV
�VHQVH�RI�WKH�YDOXH�DQG�LPSDFW�RI�&HQWHU�VHUYLFHV�� 
SDUWLFXODUO\�7$�VHUYLFHV��3DUWLFLSDQWV
�FRPPHQWV�VXJJHVW�WKUHH�FDWHJRULHV�RI�7$�VXSSRUW�WKDW� 
WKH\�SDUWLFXODUO\�YDOXHG������SHUVRQDOL]DWLRQ�RI�VHUYLFHV��RIWHQ�LQ�WKH�IRUP�RI�UHVRXUFHV�WRROV�� 
SUREOHP�VROYLQJ��DQG�FRDFKLQJ������DVVLVWDQFH�QDYLJDWLQJ�WKH�VWDWH
V�FKDQJLQJ�HDUO\�FKLOGKRRG� 
ODQGVFDSH��DQG�����GHYHORSLQJ�D�QHWZRUNHG��³FRPPXQLW\�RI�SUDFWLFH�´�ZKHUH�SURYLGHUV�FDQ�ORRN� 
WR�WKHLU�SHHUV�DV�RQJRLQJ�UHVRXUFHV��3DUWLFLSDQWV�LQ�DOO�WKUHH�IRFXV�JURXSV�DOVR�QRWHG�WKDW�WKH� 
&HQWHU�KDV�EHHQ�LQYDOXDEOH�LQ�KHOSLQJ�WKHP�QHJRWLDWH�QHZ�VWDQGDUGV��UHJXODWLRQV��DQG� 
UHTXLUHPHQWV��7KH�LQIRUPDWLRQ�JDWKHUHG�IURP�WKHVH�IRFXV�JURXSV�ZLOO�LQIRUP�ERWK�FRQWLQXRXV� 
LPSURYHPHQW�SODQV�IRU�WKH�&HQWHU�DQG�SODQQLQJ�IRU�VXVWDLQDELOLW\�RI�&HQWHU�VHUYLFHV�LQ�WKH� 
IXWXUH��� 
4XDOLW\�$ZDUGV�� 
4XDOLW\�$ZDUGV�DVVLVW�HDUO\�OHDUQLQJ�SURJUDPV�SDUWLFLSDWLQJ�LQ�WKH�VWDWH�FKLOG�FDUH�VXEVLG\� 
SURJUDP�LQ�RIIVHWWLQJ�WKH�RYHUDOO�FRVW�RI�RSHUDWLQJ�D�KLJK�TXDOLW\�SURJUDP��(DUO\�OHDUQLQJ� 
SURJUDPV�WKDW�DFKLHYH�DQG�PDLQWDLQ�D�%ULJKW6WDUV�UDWLQJ�RI�������RU���6WDUV�DQG�PHHW�HOLJLELOLW\� 
FULWHULD�IRU�VHUYLQJ�FKLOGUHQ�UHFHLYLQJ�D�FKLOG�FDUH�VXEVLG\�FDQ�UHFHLYH�D�PRQWKO\�4XDOLW\�$ZDUG� 
SD\PHQW�YLD�D�SHU�FKLOG�VHUYHG�FDOFXODWLRQ��,Q�DGGLWLRQ�WR�WKH�PRQWKO\�EDVH�SD\PHQW��D�ERQXV� 
LV�SURYLGHG�WR�HDUO\�OHDUQLQJ�SURJUDPV�WKDW�SURYLGH�FDUH�IRU�LQIDQWV�DQG�WRGGOHUV��7KH�PRQWKO\� 
4XDOLW\�$ZDUG�SD\PHQW�LQFUHDVHV�DV�DQ�HDUO\�OHDUQLQJ�SURJUDP�PRYHV�XS�WKH�TXDOLW\� 
FRQWLQXXP�DQG�LV�GHVLJQHG�WR�DGGUHVV�HVWLPDWHG�JDSV�LQ�SURJUDP�H[SHQVHV�DQG�SUREDEOH� 
UHYHQXH��ZKLFK�FRUUHVSRQG�WR�LQFUHDVHG�TXDOLW\�VWDQGDUGV��� 
,Q�-XO\�������WKH�&&$3�5XOHV�DQG�5HJXODWLRQV�ZHUH�UHYLVHG�WKURXJK�DQ�HPHUJHQF\� 
DPHQGPHQW��7KH�DPHQGPHQW�PDGH�WR�WKH�&&$3�UXOHV�H[FOXGHG�+HDG�6WDUW�HQUROOPHQW�IURP� 
WKH�FDOFXODWLRQ�RI�TXDOLW\�DZDUG�SD\PHQWV��HYHQ�LI�WKH�SURJUDP�PHW�WKH�HOLJLELOLW\�FULWHULD�RI� 
SURYLGLQJ�SURJUDPPLQJ�IRU�DW�OHDVW�����RI�HQUROOHG�FKLOGUHQ�UHFHLYLQJ�VXEVLGL]HG�FDUH��,Q� 
)HEUXDU\�������'+6�EHJDQ�WKH�UXOH�PDNLQJ�SURFHVV�WR�H[WHQG�TXDOLW\�DZDUGV�WR�LQFOXGH� 
SURJUDPV�WKDW�PHHW�WKH�IROORZLQJ�FULWHULD������RU�JUHDWHU�RI�WKHLU�OLFHQVHG�FDSDFLW\�DV�&&$3� 
FKLOGUHQ�RU�WKH�SURJUDP�DFFHSWV�&&$3�FKLOGUHQ�DQG�FDQ�GHPRQVWUDWH�WKDW�DW�OHDVW�����RI�WKHLU� 
FDSDFLW\�VHUYHV�FKLOGUHQ�IURP�IDPLOLHV�WKDW�DUH�ORZ�LQFRPH��OHVV�WKDQ������)3/����,Q�-XQH� 
������WKH�UXOH�PDNLQJ�SURFHVV�ZDV�FRPSOHWHG�DQG�WKH�4XDOLW\�$ZDUGV�ZHUH�H[WHQGHG�WR��� 
QHZ�SURJUDPV������SURJUDPV�DOUHDG\�SDUWLFLSDWLQJ�ZHUH�DOVR�DEOH�WR�LQFOXGH�WKH�FKLOGUHQ�LQ� 
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+HDG�6WDUW�DQG�VWDWH�IXQGHG�3UH�.�FODVVURRPV�LQ�WKH�TXDOLW\�DZDUG�FDOFXODWLRQ����� 
$OWRJHWKHU��MXVW�RYHU�����0�RI�577�(/&�IXQGV�ZHUH�DOORFDWHG�WR�VXSSRUW�SURJUDPV�WR�PDLQWDLQ� 
WKH�KLJKHU�WLHUV�RI�%ULJKW6WDUV�����FHQWHUV�DQG����IDPLO\�FKLOG�FDUH�SURYLGHUV�UHFHLYHG�4XDOLW\� 
$ZDUGV�RI������������DQG���������UHVSHFWLYHO\���3URJUDPV�HQUROOHG�LQ�WKH�4XDOLW\�$ZDUG� 
SURJUDP�DUH�UHTXLUHG�WR�VSHQG�D�SHUFHQWDJH�RI�WKHLU�DZDUG�RQ�PDQGDWRU\�H[SHQGLWXUHV��VXFK� 
DV�ZDJH�HQKDQFHPHQWV��VWDII�ERQXVHV��H[SDQGHG�EHQHILWV��DQG�VWDIILQJ�UHOHDVH�WLPH�IRU� 
SURIHVVLRQDO�GHYHORSPHQW�DFWLYLWLHV��$V�RI�6HSWHPEHU�������RYHU����������RI�WKH�WRWDO� 
H[SHQGLWXUHV�KDV�EHHQ�VSHQW�RQ�WKHVH�PDQGDWRU\�H[SHQGLWXUHV��4XDOLW\�$ZDUGV�HQGHG�LQ� 
'HFHPEHU�RI������DQG�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�KDV�VXEPLWWHG�D�SODQ�IRU�WLHUHG� 
UHLPEXUVHPHQW�IRU�FRQVLGHUDWLRQ�E\�WKH�*HQHUDO�$VVHPEO\��� 
5LVLQJ�6WDUV�� 
7KH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��LQ�FROODERUDWLRQ�ZLWK�577�(/&�SDUWQHUV��SUHVHQWHG�D� 
SURSRVDO�IRU�D�5LVLQJ�6WDU�SURJUDP�WR�RIIHU�RQH�WLPH�DZDUGV�WR�UHFRJQL]H�SURJUDPV�DFKLHYLQJ� 
D�SDUWLFXODU�OHYHO�LQ�%ULJKW6WDUV��WR�WKH�3URJUDP�6WDQGDUGV�DQG�4XDOLW\�(DUO\�/HDUQLQJ�&RXQFLO� 
VXEFRPPLWWHH�LQ�0D\��������)HHGEDFN�IURP�WKH�FRXQFLO�ZDV�LQFRUSRUDWHG�LQWR�WKH�SODQ�DQG� 
'+6�H[WHQGHG�WKH�LQFHQWLYH�WR�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�ILHOG�WKURXJK�WKH�&KLOG�&DUH� 
'HYHORSPHQW�)XQG��7KH�5LVLQJ�6WDU�3URJUDP�RIIHUV�RQH�WLPH�DZDUGV�WR�FHQWHU�EDVHG�HDUO\� 
OHDUQLQJ�SURJUDPV��SXEOLF�VFKRROV��DQG�IDPLO\�FKLOG�FDUH�KRPHV�WR�UHFRJQL]H�SURJUDPV� 
DFKLHYLQJ�DQ�DGYDQFHG�OHYHO�LQ�WKH�%ULJKW6WDUV�745,6���7KLV�SURJUDP�LV�LQWHQGHG�WR�LQFHQWLYL]H� 
SURJUDPV�WR�FRQYHUW�IURP�WKH������WR�WKH������VWDQGDUGV�DQG�RU�WR�LQFUHDVH�TXDOLW\�DV� 
HYLGHQFHG�E\�WKHLU�RYHUDOO�%ULJKW6WDUV�UDWLQJ���6SHFLILFDOO\��WKLV�SURJUDP�SURYLGHV�D�ILQDQFLDO� 
ERQXV�WR�SURJUDPV�HQUROOLQJ�DW��PRYLQJ�XS��RU�FRQYHUWLQJ�WR�D���VWDU�RU�KLJKHU�OHYHO��ZLWK� 
DZDUGV�LQFUHDVLQJ�E\�VWDU�OHYHO��&HQWHU�DQG�SXEOLF�VFKRROV�DUH�HOLJLEOH�IRU������IRU�D�RQH�VWDU� 
FRQYHUVLRQ�WR�WKH�QHZ�VWDQGDUGV���������DW���VWDU���������DW���VWDU���������DW���VWDU��DQG� 
�������DW���VWDU���)DPLO\�FKLOG�FDUH�KRPHV�DUH�HOLJLEOH�IRU������IRU�D�RQH�VWDU�FRQYHUVLRQ�� 
�������DW���VWDU���������DW���VWDU���������DW���VWDU��DQG��������DW���VWDU��$OWKRXJK�XVH�RI� 
IXQGV�LV�IOH[LEOH��SURJUDPV�PXVW�SURYLGH�DQ�DSSOLFDWLRQ�ZKLFK�LQFOXGHV�GHWDLOV�RI�KRZ�WKH� 
DZDUG�ZLOO�EH�LQYHVWHG�LQ�WKHLU�HDUO\�OHDUQLQJ�SURJUDP��3URJUDPV�UHFHLYLQJ�5LVLQJ�6WDU�DZDUGV� 
PXVW�FRQWLQXH�WKHLU�HQUROOPHQW�LQ�%ULJKW6WDUV�IRU�DW�OHDVW�RQH�\HDU�IROORZLQJ�WKH�DZDUG��������� 

$�WHDP�ZDV�FUHDWHG�WR�PRQLWRU�WKH�FRPPXQLFDWLRQ��RXWUHDFK�DQG�LPSOHPHQWDWLRQ�RI�WKH�5LVLQJ� 
6WDUV�SURJUDP��2XWUHDFK�WHDPV�ZHUH�FUHDWHG�DQG�UHSUHVHQWDWLYHV�IURP�WKH�(DUO\�/HDUQLQJ� 
&RXQFLO�DQG�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�UHFUXLWHG�QHZ�SURJUDPV�WR�%ULJKW6WDUV�ZKLOH�WKH� 
&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�DQG�%ULJKW6WDUV�IRFXVHG�RQ�RXWUHDFK�WR�H[LVWLQJ� 
SURJUDPV�WKDW�PD\�EH�HOLJLEOH�IRU�DQ�LQFUHDVH�LQ�VWDU�UDWLQJ��:HHNO\�FDOOV�ZHUH�VHW�XS�WR�FKHFN� 
LQ��LGHQWLI\�EDUULHUV�DQG�SUREOHP�VROYH��%HWZHHQ�-XQH�DQG�'HFHPEHU�����������SURJUDPV� 
DSSOLHG�WR�DQG�ZHUH�UDWHG�E\�%ULJKW6WDUV������SURJUDPV�UHFHLYHG�DQ�DZDUG�WRWDOLQJ����������� 
7KH�DOORFDWLRQ�ZDV�QRW�IXOO\�H[SHQGHG�GXULQJ�WKH�DQQRXQFHG�DZDUG�SHULRG�DQG�5LVLQJ�6WDUV� 
DZDUGV�ZHUH�H[WHQGHG�RQ�D�ILUVW�FRPH�ILUVW�VHUYHG�EDVLV�WR�WKH�UHPDLQLQJ�����SURJUDPV�WKDW� 
VXEPLWWHG�DQ�DSSOLFDWLRQ�IRU�DQ�LQFUHDVH�E\�'HFHPEHU����������DQG�DUH�FXUUHQWO\�SHQGLQJ� 
HYDOXDWLRQ�E\�%ULJKW6WDUV����� 

� 
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3HUIRUPDQFH�0HDVXUH��%�����F� 
,Q�WKH�WDEOH��SURYLGH�GDWD�RQ�WKH�QXPEHUV�DQG�SHUFHQWDJHV�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�SDUWLFLSDWLQJ�LQ�WKH 
6WDWH
V�745,6�E\�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV� 
D�FKDQJH�KDV�EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F���,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�SDUWLFLSDWLQJ�LQ 
WKH�VWDWHZLGH�745,6� 

7DUJHWV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH���� <HDU�2QH���� <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

� � � � � � � � � � 

6WDWH�IXQGHG�SUHVFKRRO � ��� � ���� �� ���� �� ���� �� ���� 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

�� ��� �� ��� �� ���� �� ���� �� ���� 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

� �� � �� � �� � �� � �� 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ� 
��� 

�� �� � �� �� ���� �� ���� �� ���� 

3URJUDPV�IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

� �� � �� � ���� � ���� � ���� 

3URJUDPV�UHFHLYLQJ 
&&')�IXQGV �� �� ��� ��� ��� ���� ��� ���� ��� ���� 

2WKHU�� �� ��� �� ��� ��� ���� ��� ���� ��� ����

 Describe: '&<)�/LFHQVHG�&KLOG�&DUH�&HQWHUV 

2WKHU�� 59 9% 172 25% 688 100% 688 100% 688 100%

 Describe: '&<)�/LFHQVHG�)DPLO\�&KLOG�&DUH 

2WKHU��

 Describe: $OO�3XEOLF�6FKRROV� 

� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 
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3HUIRUPDQFH�0HDVXUH��%�����F����$GGLWLRQDO�2WKHU�URZV 

7DUJHWV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6 

%DVHOLQH���� <HDU�2QH���� <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

� � � � � � � � � � 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU���

 Describe: 
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3HUIRUPDQFH�0HDVXUH��%�����F���,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�SDUWLFLSDWLQJ�LQ 
WKH�VWDWHZLGH�745,6� 

$FWXDOV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6� 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR�������� <HDU�7KUHH� <HDU�)RXU 

��RI� 
SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 

6WDWH�IXQGHG�SUHVFKRRO 7 6 86% 7 6 75% 11 8 72.7% 17 16 94% 18 18 100%

 Specify: 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

38 10 26% 38 16 45% 38 29 76.31% 40 36 90% 45 43 93.33% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

0 0 0% 0 0 0% 0 0 0% 0 0 0% 0 0 0% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ���� 55 55 0% 55 0 0% 50 0 0% 53 15 28.3% 50 32 64% 

3URJUDPV�IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

6 6 0% 6 0 0% 4 0 0% 3 2 67% 3 2 66.66% 

3URJUDPV�UHFHLYLQJ 
&&')�IXQGV 933 86 9% 933 166 17.79% 774 774 100% 703 659 93.7% 761 744 97.76% 

2WKHU�� 330 34 10% 330 48 14.55% 309 278 89.67% 311 245 78.8% 317 260 82.02% 

Describe: '&<)�/LFHQVHG�&KLOG�&DUH�&HQWHUV 

2WKHU�� 688 59 9% 688 127 18.46% 569 516 90.68% 552 425 77% 516 445 86.24% 

Describe: '&<)�/LFHQVHG�)DPLO\�&KLOG�&DUH 

2WKHU�� 55 34 61.82% 

Describe: $OO�3XEOLF�6FKRROV� 
� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



               

3HUIRUPDQFH�0HDVXUH��%�����F����$GGLWLRQDO�2WKHU�URZV 

$FWXDOV��1XPEHU�DQG�SHUFHQWDJH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�745,6� 

7\SH�RI�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDP�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR�������� <HDU�7KUHH� <HDU�)RXU 

��RI� 
SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 
��RI� 

SURJUDPV 
LQ�WKH�6WDWH� 

� � 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU��� 

Describe: 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F��'DWD�1RWHV� 
,QGLFDWH�LI�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD�� 
LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW�DUH�QRW� 
GHILQHG�LQ�WKH�QRWLFH� 
%DVHOLQH�'DWD�LV�HVWLPDWHG� 
�� 
6RXUFH�V�� 
7LWOH�,���1XPEHU�RI�3URJUDPV��$FFHOHJUDQWV��3DUWLFLSDWLRQ��2DNODQG�%HDFK��:DUZLFN��QRW�UDWHG�� 
&DSWDLQ�+DUROG�+XQW��&HQWUDO�)DOOV����VWDUV��(&('6������������ 
�� 
+HDG�6WDUW���1XPEHU�RI�SURJUDPV��'LUHFW�IURP�*UDQWHHV������������ 
�� 
,'($��1XPEHU�RI�SURJUDPV��5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ������������� 
�� 
/LFHQVHG�FKLOG�FDUH��DOO�SXEOLF�VFKRROV�DQG�&&$3��5KRGH�,VODQG
 V�(DUO\�&DUH�DQG�(GXFDWLRQ� 
'DWD�6\VWHP�������������3URJUDPV�UHFHLYLQJ�&&')�IXQGV�UHSUHVHQW�WKH�WRWDO�QXPEHU�RI� 
&HQWHU�EDVHG�DQG�)DPLO\�&KLOG�&DUH�KRPHV�UHFHLYLQJ�&&')�IXQGV��2WKHU����'&<)�OLFHQVHG� 
FKLOG�FDUH�SURJUDPV���5HSUHVHQWV�WKH�WRWDO�QXPEHU�RI�FHQWHU�EDVHG�SURJUDPV�LQ�5KRGH�,VODQG��� 
2WKHU����5HSUHVHQWV�WKH�WRWDO�QXPEHU�RI�IDPLO\�FKLOG�FDUH�KRPHV�LQ�5KRGH�,VODQG��� 
�� 
�� 

3HUIRUPDQFH�0HDVXUH��%�����F��7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�JUDQW�WDUJHWV�E\�WKH�HQG�RI� 
WKH�JUDQW�SHULRG� 

$W�\HDU�HQG�D�WRWDO�RI�����SURJUDPV��RU�����RI�DOO�HOLJLEOH�SURJUDPV������FKLOG�FDUH�FHQWHUV����� 
SXEOLF�VFKRROV��DQG�����IDPLO\�FKLOG�FDUH�SURJUDPV��ZHUH�UDWHG�LQ�5KRGH�,VODQG
V�7LHUHG� 
4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��745,6���NQRZQ�DV�%ULJKW6WDUV��7KLV�UHSUHVHQWV�DQ� 
���LQFUHDVH�LQ�WKH�SDUWLFLSDWLRQ�UDWH�RYHU�ODVW�\HDU��7KLV�SURJUHVV�LV�GXH�WR�D�QXPEHU�RI�HIIRUWV� 
SXW�LQ�SODFH�E\�WKH�VWDWH��3DUWLFLSDWLRQ�LQ�5KRGH�,VODQG
V�745,6�LV�UHTXLUHG�IRU�SURJUDPV� 
SDUWLFLSDWLQJ�LQ�WKH�&KLOG�&DUH�$VVLVWDQFH�3URJUDP��&&$3��RU�VWDWH�IXQGHG�SUH�.��RU�VHHNLQJ� 
&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�(GXFDWLRQ�DSSURYDO��9ROXQWDU\�SDUWLFLSDWLRQ�UHPDLQV�IRU� 
OLFHQVHG�FKLOG�FDUH�SURJUDPV�DQG�IRU�SXEOLF�VFKRROV��$V�SUHYLRXVO\�GHVFULEHG��5KRGH�,VODQG
V� 
VWUDWHJLHV�IRU�LQFUHDVLQJ�SDUWLFLSDWLRQ�LQFOXGH�FRQVLVWHQW�DQG�UHJXODU�FRPPXQLFDWLRQ��WDUJHWHG� 
RXWUHDFK�WR�HQVXUH�XQGHUVWDQGLQJ�DQG�HQJDJH�SURJUDPV��DQG�UHVRXUFHV�DQG�VXSSRUWV�WR� 
DFKLHYH�DQG�PDLQWDLQ�D�VWDU�UDWLQJ�LQ�%ULJKW6WDUV��� 
7KH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�KDV�SXW�LQ�SODFH�SURWRFROV�DQG�SROLFLHV�WR�HQVXUH������RI� 
&&$3�SURJUDPV�DUH�HQJDJHG�LQ�%ULJKW6WDUV��4XDOLW\�DVVXUDQFH�FKHFNV�DUH�FRPSOHWHG� 
PRQWKO\�E\�'+6
V�2IILFH�RI�&KLOG�&DUH�VWDII���,Q�'HFHPEHU�RI�����������SURJUDPV�DUH�DFWLYH� 
&&$3�SURYLGHUV�����RI�WKH�&&$3�SURJUDPV�DUH�QRW�FXUUHQWO\�UDWHG�LQ�%ULJKW6WDUV���7KHUH�DUH�D� 
QXPEHU�RI�IDFWRUV�WKDW�UHVXOWHG�LQ�WKHVH����SURJUDPV�DFFHSWLQJ�&&$3�DQG�QRW�FXUUHQWO\�EHLQJ� 
UDWHG��'DWD�UHSRUWHG�LV�D�SRLQW�LQ�WLPH�VQDSVKRW�RI�'HFHPEHU�������������7KHVH�SURJUDPV� 
KDYH�SHQGLQJ��H[SLUHG�UDWLQJV�DQG�RU�PD\�EH�QHZ�DQG�DUH�LQ�WKH�DSSOLFDWLRQ�SURFHVV���'+6� 
PDLQWDLQV�UHJXODU�FRQWDFW�ZLWK�HDFK�SURYLGHU�DQG�H[SHFWV�WKH�UHPDLQLQJ�SURJUDPV�WR�EH�UDWHG� 
DQG�RU�LQ�JRRG�VWDQGLQJ�ZLWK�%ULJKW6WDUV�ZLWKLQ�VL[�PRQWKV�RI�WKHLU�LQLWLDO�DSSOLFDWLRQ�DQG�RU� 

3DJH����RI���� 



VWDWXV�FKDQJH���3URJUDPV�IDLOLQJ�WR�PHHW�%ULJKW6WDUV�SDUWLFLSDWLRQ�UHTXLUHPHQWV�ZLOO�UHVXOW�LQ�D� 
VXVSHQVLRQ�LQ�&&$3�SD\PHQWV��� 
�����RI�VWDWH�IXQGHG�SUH�N�SURJUDPV�DQG������RI�SURJUDPV�ZLWK�D�&(&(-DSSURYHG� 
FODVVURRP�DUH�SDUWLFLSDWLQJ�LQ�%ULJKW6WDUV��3XEOLF�VFKRROV�EHFDPH�HOLJLEOH�WR�SDUWLFLSDWH�LQ� 
%ULJKW6WDUV�LQ�2FWREHU������DQG�LQ����������SXEOLF�VFKRROV�ZHUH�UDWHG�LQ�%ULJKW6WDUV��� 
3DUWLFLSDWLRQ�PRUH�WKDQ�GRXEOHG�LQ�WKH�VHFRQG�\HDU�RI�HOLJLELOLW\�DQG�DV�RI�'HFHPEHU���������� 
SXEOLF�VFKRROV��RU�����RI�DOO�SXEOLF�VFKRROV��DUH�UDWHG�LQ�%ULJKW6WDUV���5HJXODU�DQG�RQJRLQJ� 
FRPPXQLFDWLRQ�LV�LQ�SODFH�ZLWK�SXEOLF�VFKRROV�WKURXJK�WKH�&RPPLVVLRQHU
V�ILHOG�PHPRV�DQG� 
PRQWKO\�PHHWLQJV��� 
+HDG�6WDUW�DQG�(DUO\�+HDG�6WDUW��LQFOXGLQJ�VLWHV�SDUWLFLSDWLQJ�LQ�WKH�(DUO\�+HDG�6WDUW��&KLOG� 
&DUH�3DUWQHUVKLSV�*UDQW��KDYH�DQ�RYHUDOO�SDUWLFLSDWLRQ�UDWH�RI�������7KUHH�RI�WKH�+HDG�6WDUW� 
JUDQWHH�SURJUDPV�RSHQHG�LQ�WKH�IDOO�RI������DQG�DUH�H[SHFWHG�WR�MRLQ�LQ������������RI�WKH� 
(DUO\�+HDG�6WDUW�&KLOG�&DUH�3DUWQHUVKLSV�*UDQW�VLWHV�DUH�SDUWLFLSDWLQJ��7KH�'HSDUWPHQW�RI� 
+XPDQ�6HUYLFHV�FRQWLQXHV�WR�HQFRXUDJH�SDUWLFLSDWLRQ�RI�WKH�QHZ�SURJUDPV���� 
5KRGH�,VODQG�KDV�D�WRWDO�RI�����HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDPV�����FHQWHUV�����KRPHV�� 
DQG����SXEOLF�VFKRROV��WKDW�KDYH�QRW�\HW�HQJDJHG�ZLWK�%ULJKW6WDUV���7KURXJK�WKH������MRLQ� 
FDPSDLJQ��WKH�VWDWH�VHQW�PDLOLQJV��PDGH�SKRQH�FDOOV�DQG�VHW�XS�PHHWLQJV�WKURXJKRXW�WKH�VWDWH� 
WR�DQVZHU�TXHVWLRQV��DGGUHVV�FRQFHUQV�DQG�HQFRXUDJH�SDUWLFLSDWLRQ��������RI�WKH�FKLOG�FDUH� 
FHQWHUV�WKDW�DUH�QRW�SDUWLFLSDWLQJ�DUH�IDPLO\�UXQ�WUDGLWLRQDO�QXUVHU\�VFKRRO�SURJUDPV�DQG�KDYH� 
IHZHU�WKDQ����FKLOGUHQ�WRWDO�ZLWK�YHU\�IHZ�KLJK�QHHGV�FKLOGUHQ�LQ�WKHLU�FDUH���7KH�VWDWH� 
FRQWLQXHV�WR�HQFRXUDJH������RI�HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDPV�WR�SDUWLFLSDWH�LQ� 
%ULJKW6WDUV��� 
%ULJKW6WDUV�ZLOO�FRQWLQXH�D�SXEOLF�DZDUHQHVV�FDPSDLJQ��4XDOLW\�0DWWHUV��LQWR������DQG�ZLOO� 
FRQWLQXH�WR�SURYLGH�SURPRWLRQDO�PDWHULDOV�DQG�DGYHUWLVLQJ�RQ�ORFDO�ZHEVLWHV�DQG�LQ�SK\VLFDO� 
ORFDWLRQV�RI�FRPPXQLW\�SDUWQHUV�FRQQHFWHG�WR�FKLOGUHQ�DQG�IDPLOLHV��LQFOXGLQJ�SHGLDWULFLDQV
� 
RIILFHV��KHDOWK�FDUH�FHQWHUV�KRVSLWDOV��DQG�SDUHQW�RUJDQL]DWLRQV�DQG�VXSSRUW�JURXSV��WR�HQVXUH� 
SDUHQWV�FDQ�PDNH�DQ�LQIRUPHG�FKRLFH�RQ�WKHLU�FKLOG
V�FDUH�E\�XVLQJ�WKH�HDUO\�OHDUQLQJ�SURJUDP� 
VHDUFK���� 
�� 
� 

3DJH����RI���� 



 

 

 

 

5DWLQJ�DQG�PRQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�D�V\VWHP�IRU�UDWLQJ�DQG�PRQLWRULQJ�WKH� 
TXDOLW\�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6�WKDW��SOHDVH�FKHFN� 
DOO�WKDW�DSSO\��� 

✔ ,QFOXGHV�LQIRUPDWLRQ�RQ�YDOLG�DQG�UHOLDEOH�WRROV�IRU�PRQLWRULQJ�VXFK�SURJUDPV 

✔ +DV�WUDLQHG�PRQLWRUV�ZKRVH�UDWLQJV�KDYH�DQ�DFFHSWDEOH�OHYHO�RI�LQWHU�UDWHU�UHOLDELOLW\ 

✔ 0RQLWRUV�DQG�UDWHV�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�ZLWK�DSSURSULDWH�IUHTXHQF\ 

✔ 

✔ 

3URYLGHV�TXDOLW\�UDWLQJ�DQG�OLFHQVLQJ�LQIRUPDWLRQ�WR�SDUHQWV�ZLWK�FKLOGUHQ�HQUROOHG�LQ�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�3URJUDPV��e.g.��GLVSOD\LQJ�TXDOLW\�UDWLQJ�LQIRUPDWLRQ�DW�WKH�SURJUDP�VLWH� 

0DNHV�SURJUDP�TXDOLW\�UDWLQJ�GDWD��LQIRUPDWLRQ��DQG�OLFHQVLQJ�KLVWRU\��LQFOXGLQJ�DQ\�KHDOWK�DQG� 
VDIHW\�YLRODWLRQV��SXEOLFO\�DYDLODEOH�LQ�IRUPDWV�WKDW�DUH�HDV\�WR�XQGHUVWDQG�DQG�XVH�IRU�GHFLVLRQ� 
PDNLQJ�E\�IDPLOLHV�VHOHFWLQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�DQG�IDPLOLHV�ZKRVH� 
FKLOGUHQ�DUH�HQUROOHG�LQ�VXFK�SURJUDPV� 

'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�GHYHORSLQJ�DQG�HQKDQFLQJ�D�V\VWHP�IRU�UDWLQJ�DQG� 
PRQLWRULQJ�WKH�TXDOLW\�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�SDUWLFLSDWH�LQ�WKH�745,6� 
'HVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UDWLQJ�DQG� 
PRQLWRULQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

5KRGH�,VODQG�FRQWLQXHV�WR�VWULYH�IRU�FRQVLVWHQF\�LQ�UDWLQJ�DQG�PRQLWRULQJ�WKH�TXDOLW\�RI�DOO�HDUO\� 
OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV�DFURVV�DOO�DVSHFWV�RI�WKH�SURJUDP�TXDOLW\�FRQWLQXXP��� 
5KRGH�,VODQG
V�SURJUDP�TXDOLW\�FRQWLQXXP�FUHDWHV�D�ORJLFDO�SDWKZD\�IRU�FRQWLQXRXV�SURJUDP� 
LPSURYHPHQW��7KH�TXDOLW\�FRQWLQXXP�IRU�HDUO\�FKLOGKRRG�HGXFDWLRQ�SURJUDPV�EHJLQV�ZLWK�WKH� 
IRXQGDWLRQDO�UHTXLUHPHQWV�RI�WKH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�OLFHQVLQJ� 
UHJXODWLRQV�IRU�FKLOG�FDUH�FHQWHUV�DQG�IDPLO\�FKLOG�FDUH�KRPHV�DQG�WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ
V�%DVLF�(GXFDWLRQ�3URJUDP�FRPSOLDQFH�IRU�SXEOLF�VFKRROV��$V�SURJUDPV�PDNH� 
TXDOLW\�LPSURYHPHQWV��WKH\�PRYH�XS�WKURXJK�WKH�����6WDU�%ULJKW6WDUV�UDWLQJ�SURFHVV��7KH� 
KLJKHVW�EDU�LQ�WKH�TXDOLW\�FRQWLQXXP�IRU�SUHVFKRRO�DQG�NLQGHUJDUWHQ�SURJUDPV�LV�DSSURYDO� 
XQGHU�WKH�'HSDUWPHQW�RI�(GXFDWLRQ
V������&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�(GXFDWLRQ� 
6WDQGDUGV�IRU�$SSURYDO��7R�SURPRWH�FRQVLVWHQF\�LQ�UDWLQJ�DQG�PRQLWRULQJ�SURJUDPV�5KRGH� 
,VODQG�� 

• GHYHORSHG�DQ�DOLJQPHQW�WHDP�DQG�$VVHVVRU�0DQDJHPHQW�6\VWHP� 

• FRQYHQHG�D�FURVV�DJHQF\�DOLJQPHQW�WHDP�WR�VXSSRUW�FRQVLVWHQW�DQG�UHJXODU� 
FRPPXQLFDWLRQ�DQG�PRQLWRULQJ� 

• PDGH�VSHFLILF�VWHSV�WR�LQFUHDVH�FRQVLVWHQF\�LQ�PRQLWRULQJ�ZLWKLQ�HDFK�UHVSHFWLYH�DJHQF\� 
LQYROYHG�LQ�WKH�FRQWLQXXP��DQG� 

• FUHDWHG�D�VWUHDPOLQHG�DSSOLFDWLRQ�IRU�SURYLGHUV�WR�DSSO\�IRU�OLFHQVLQJ�UHQHZDO��WR�DSSO\�WR� 
%ULJKW6WDUV��DQG�WR�DSSO\�IRU�&(&(�DSSURYDO� 

$OLJQPHQW�7HDP� 
7KH�'HSDUWPHQW�RI�(GXFDWLRQ�FRQWLQXHG�WKH�PRQWKO\�FRQYHQLQJ�RI�DQ�DOLJQPHQW�WHDP� 
FRQVLVWLQJ�RI�VWDII�IURP�WKH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV��%ULJKW6WDUV��WKH� 
&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��/RFDO�6XSSRUW�,QLWLDWLYHV�&RUSRUDWLRQ��DQG�WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ��7KLV�WHDP
V�JRDO�LV�WR�HQVXUH�RQJRLQJ�FRQVLVWHQF\�DQG�UHOLDELOLW\� 
DPRQJ�WKH�DVVHVVRUV�DQG�IURQW�OLQH�VWDII�UHJXODUO\�LQWHUDFWLQJ�ZLWK�SURJUDPV��QRW�RQO\�LQ� 

3DJH����RI���� 



 

 

 

 

 

 

 

 

 

VWDQGDUGV�UHJXODWLRQV�PHDVXUHPHQW�EXW�DOVR�LQ�SURYLGLQJ�FRQVLVWHQW�JXLGDQFH�DQG� 
FRPPXQLFDWLRQ�DERXW�TXDOLW\�H[SHFWDWLRQV��UHVRXUFHV��DQG�VXSSRUWV��7KH�IRFXV�RI�WKH������ 
ZRUN�ZDV�RQ�DOLJQLQJ�H[SHFWDWLRQV��DQG�PHDVXUHPHQWV�DQG�PHVVDJLQJ�DFURVV�WKH�FRQWLQXXP�� 
'XULQJ�WKLV�SURFHVV��WKH�WHDP�GHWHUPLQHG�SURJUDPV�QHHGHG�VLJQLILFDQW�JXLGDQFH�DQG� 
GHYHORSHG�WKH�IROORZLQJ�WLS�VKHHWV�IRU�HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDPV��� 

• &KLOG�$VVHVVPHQW�� 
• )DPLO\�&RPPXQLFDWLRQ��,QYROYHPHQW��DQG�(QJDJHPHQW� 
• &RQWLQXRXV�4XDOLW\�,PSURYHPHQW�DQG�WKH�4XDOLW\�,PSURYHPHQW�3ODQ�� 
• ,QFOXVLYH�3UDFWLFHV�� 
• *URXS�6L]H�'HWHUPLQLQJ�/LFHQVHG�&DSDFLW\�� 
• +HDOWK�DQG�6DIHW\�LQ�)DFLOLWLHV�� 
• &XUULFXOXP� 
• 'HYHORSLQJ�D�3URJUDP�/HYHO�&XUULFXOXP�)UDPHZRUN��DQG 
• 6\VWHPV�RI�6WDII�6XSSRUW�� 

,Q�DQ�HIIRUW�WR�VXSSRUW�FRQVLVWHQW�PHVVDJLQJ��IURQW�OLQH�WUDLQLQJ�IRU�DOO�VWDII�ZLWK�GLUHFW�FRQWDFW� 
ZLWK�HDUO\�OHDUQLQJ�SURJUDPV�ZDV�KHOG�IURP�0DUFK�WKURXJK�$XJXVW�������7KH�VHVVLRQV� 
IRFXVHG�RQ�WKH�DUHDV�OLVWHG�DERYH�� 

7KH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�KDV�DQ�,QIR�/LQH��7KLV�UHVRXUFH�DVVLVWV�HDUO\� 
OHDUQLQJ�SURJUDPV�DQG�SURIHVVLRQDOV�WR�LPSURYH�TXDOLW\�E\�DQVZHULQJ�TXHVWLRQV�DQG�DFFHVVLQJ� 
UHVRXUFHV�UHODWHG�WR�EHVW�SUDFWLFH�LQ�WKH�ILHOG�RI�HDUO\�FKLOGKRRG���7KH�&HQWHU�VWDIIV�WKH�,QIR� 
/LQH��EXW�WKH�&HQWHU�DOVR�KDV�D�V\VWHP�IRU�UHDFKLQJ�RXW�WR�DVVLJQHG�VWDII�ZLWKLQ�RWKHU�VWDWH�DQG� 
FRPPXQLW\�DJHQFLHV�WR�HQVXUH�WKH�FRQVLVWHQF\�DQG�DFFXUDF\�RI�WKH�LQIRUPDWLRQ�SURYLGHG��7R� 
IXUWKHU�HQVXUH�FRQVLVWHQW�FRPPXQLFDWLRQ�ZLWK�WKH�ILHOG��WKH�([FHHG�ZHEVLWH�LV�XSGDWHG� 
UHJXODUO\�ZLWK�LQIRUPDWLRQ�DERXW�WKH�SURJUDP�TXDOLW\�FRQWLQXXP��� 
$VVHVVRU�0DQDJHPHQW�� 
5KRGH�,VODQG
�V�$VVHVVRU�0DQDJHPHQW�6\VWHP��$06��ZDV�GHYHORSHG�FROODERUDWLYHO\�E\�WKH� 
5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ��WKH�5KRGH�,VODQG�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�DQG� 
WKH�5KRGH�,VODQG�$VVRFLDWLRQ��IRU�WKH�(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ��5,$(<&���5KRGH�,VODQG
V� 
$06�LQFOXGHV�SROLFLHV�DQG�SURFHGXUHV�WKDW�DSSO\�WR�WKH�VWDQGDUGV�IRU�(QYLURQPHQWDO�5DWLQJ� 
6FDOH��(56��DVVHVVRUV��REVHUYDWLRQV��DQG�UHSRUWV��WUDLQLQJ��TXDOLW\�DVVXUDQFH��DQG�WKH� 
DSSHDOV�SURFHVV���(56�DVVHVVPHQWV�DUH�UHTXLUHG�LQ�%ULJKW6WDUV�VWDUWLQJ�DW�WKH���VWDU�OHYHO�� 
7KH�$06�ZDV�FRPSOHWHG�LQ�������7KH�$06�UHTXLUHV�DOO�DVVHVVRUV�DFKLHYH�����UHOLDELOLW\�ZLWK� 
DQ�DXWKRU�UHOLDEOH�WUDLQHU��,QWHU�UDWHU�UHOLDELOLW\�IRU�WKH�(56�LV�HVVHQWLDO�LQ�PDLQWDLQLQJ�DFFXUDF\� 
DQG�DFFRXQWDELOLW\��,QWHU�UDWHU�UHOLDELOLW\�LV�HVWDEOLVKHG�GXULQJ�³UHOLDELOLW\�FKHFNV�´�6WDII�WUDLQHG� 
E\�(QYLURQPHQWDO�5DWLQJ�6FDOH�,QVWLWXWH��(56,��ZLOO�EH�FKHFNHG�RQ�RU�EHIRUH�WKHLU���WK� 
DVVHVVPHQW�IROORZLQJ�(56,�WUDLQLQJ��5HOLDELOLW\�FKHFNV�ZLOO�RFFXU�RQ�RU�EHIRUH�HYHU\���WK� 
DVVHVVPHQW�WKHUHDIWHU��$OO�%ULJKW6WDUV�VWDII�DQG�FRQVXOWDQWV�FRQGXFWLQJ�DVVHVVPHQWV�XVLQJ� 
DQ\�RI�WKH�(QYLURQPHQW�5DWLQJ�6FDOHV�SDUWLFLSDWH�LQ�UHOLDELOLW\�FKHFNV�IRU�each VFDOH�WKDW�WKH\� 
XVH��5KRGH�,VODQG
V�VWDQGDUGV�IRU�UHOLDELOLW\�LQFOXGH�DQ�DYHUDJH�VFRUH�RI�����DFURVV�WKH�ODVW� 
WKUHH�UHOLDELOLW\�FKHFNV��7KLV�EDVH�OHYHO�RI�UHOLDELOLW\�HVWDEOLVKHV�DQ�DVVHVVRU
V�DELOLW\�WR�FRQGXFW� 
LQGHSHQGHQW�DVVHVVPHQWV�DQG�HQVXUHV�WKDW�DVVHVVRUV�DUH�XVLQJ�WKH�(QYLURQPHQW�5DWLQJV� 
6FDOHV�DFFXUDWHO\���� 

,Q�)HEUXDU\�������5,$(<&��WKH�RUJDQL]DWLRQ�FRQWUDFWHG�WR�LPSOHPHQW�%ULJKW6WDUV��VXE� 
FRQWUDFWHG�ZLWK�%UDQDJK�,QIRUPDWLRQ�*URXS�WR�GHYHORS�WKH�DXWRPDWHG�(QYLURQPHQWDO�5DWLQJ� 
6\VWHP��(56��D�GDWD�FROOHFWLRQ�V\VWHP�IRU�5KRGH�,VODQG���7KH�%UDQDJK�(56�GDWD�V\VWHP� 
DOORZV�%ULJKW6WDUV�DVVHVVPHQW�VWDII�DQG�FRQVXOWDQWV�WR�FRQGXFW�WKH�(QYLURQPHQWDO�5DWLQJ� 
6FDOH�6\VWHP�DFURVV�DJH�JURXSV��(&(56�5��,7(56�5��)&&(56�5�DQG�6$&(56��XVLQJ� 
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VRIWZDUH�RQ�D�WDEOHW�FRPSXWHU��7KH�V\VWHP�DOVR�SURYLGHV�LQIRUPDWLRQ�DQG�WRROV�WKDW�WKH� 
%ULJKW6WDUV�DVVHVVPHQW�WHDP�XVHV�WR�FRQGXFW�DQG�DXWRPDWLFDOO\�VFRUH�DVVHVVPHQWV�� 
SURGXFLQJ�D�ZLGH�UDQJH�RI�IHHGEDFN�DQG�PRQLWRULQJ�UHSRUWV���7UDLQLQJ�IRU�DVVHVVRUV�DQG� 
FRQVXOWDQWV�WRRN�SODFH�LQ�0DUFK��������ZLWK�IXOO�LPSOHPHQWDWLRQ�DQG�UROO�RXW�LQ�$SULO�������� 
5HSRUWV�IURP�WKH�(56�'DWD�6\VWHP�KDYH�EHHQ�VKDUHG�ZLWK�WKH�VWDII�DW�WKH�&HQWHU�IRU�(DUO\� 
/HDUQLQJ�3URIHVVLRQDOV��0DQDJHPHQW�VWDII�DW�%ULJKW6WDUV��LQ�FROODERUDWLRQ�ZLWK�WKH�&HQWHU�IRU� 
(DUO\�/HDUQLQJ�3URIHVVLRQDOV��ZLOO�DOVR�XVH�(56�GDWD�WR�LQFRUSRUDWH�LQIRUPDWLRQ�RQ�VFRUHV�E\� 
LQGLFDWRU�LQWR�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV��,Q�������%ULJKW6WDUV�UHYLVHG�LWV� 
FRQILGHQWLDOLW\�SROLF\�IRU�SDUWLFLSDWLQJ�SURJUDPV�WR�HQFRPSDVV�QHZ�GDWD�VKDULQJ�UHTXLUHPHQWV� 
DQG�WR�LQFRUSRUDWH�WKH�XVH�RI�WDEOHWV�LQ�WKH�ILHOG�E\�DVVHVVPHQW�VWDII�� 
5DWLQJ�DQG�PRQLWRULQJ��'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�� 
7KH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV��'&<)��LV�UHVSRQVLEOH�IRU�PRQLWRULQJ�WKH� 
OLFHQVLQJ�UHJXODWLRQV�IRU�FHQWHUV�DQG�IDPLO\�FKLOG�FDUH�KRPHV��'&<)�FRQWLQXHV�WR�PDNH� 
SURJUHVV�WRZDUG�WKH�JRDO�WR�PRQLWRU�DOO�OLFHQVHG�FKLOG�FDUH�FHQWHU�SURJUDPV�DW�OHDVW�WZLFH�SHU� 
\HDU�DQG�DOO�IDPLO\�FKLOG�FDUH�KRPHV�DW�OHDVW�DQQXDOO\���$V�SDUW�RI�577�(/&��WDUJHWV�ZHUH�VHW�WR� 
PRQLWRU������RI�IDPLO\�FKLOG�FDUH�KRPHV�DW�OHDVW�DQQXDOO\���$V�RI��\HDU�HQG�����RI�IDPLO\�FKLOG� 
FDUH�KRPHV�KDG�UHFHLYHG�DW�OHDVW�DQ�DQQXDO�PRQLWRULQJ�YLVLW��'&<)�FRQWLQXHV�WR�ZRUN�RQ� 
LPSURYLQJ�UDWHV�IRU�PRQLWRULQJ��� 
%XLOGLQJ�XSRQ�WKH�NQRZOHGJH�IURP�WKH�IDFLOLWLHV�VWXG\�DQG�WKH�LPSOHPHQWDWLRQ�RI�UH� 
PHDVXUHPHQW�LQ�DOO�FHQWHUV�FRQGXFWHG�LQ�������'&<)�GHYHORSHG�D�SODQ�WR�VHHN�H[SHUW� 
JXLGDQFH�WR�GHYHORS�D�PHDVXUHPHQW�JXLGH�DQG�WR�WUDLQ�VWDII��ZLWK�D�IRFXV�RQ�LPSURYHG� 
FXVWRPHU�VHUYLFH�DQG�HQVXULQJ�FRQVLVWHQF\�ZKHQ�PRQLWRULQJ�FRPSOLDQFH�WR�OLFHQVLQJ� 
UHJXODWLRQV��,Q�-DQXDU\�������D�UHTXHVW�WR�DOORFDWH���������IURP�WKH�577�(/&�WHFKQLFDO� 
DVVLVWDQFH�VHW�DVLGH�WR�VXSSRUW�FRQVLVWHQF\�LQ�'&<)�PRQLWRULQJ�ZDV�DSSURYHG���,Q�'HFHPEHU� 
RI�������'&<)�GHWHUPLQHG�WKDW�WKH\�ZRXOG�QRW�VHHN�RXWVLGH�WHFKQLFDO�DVVLVWDQFH�DQG�ZRXOG� 
FRQWLQXH�WR�ZRUN�LQWHUQDOO\�RQ�FRQVLVWHQF\�LQ�PRQLWRULQJ���7KH�IXQGV�DOORFDWHG�WR�WKLV�SURMHFW� 
ZHUH�PRYHG�WR�VXSSRUW�SURJUDP�TXDOLW\�LPSURYHPHQW��� 
5DWLQJ�DQG�0RQLWRULQJ��%ULJKW6WDUV�� 
7KH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�DQG�WKH�5KRGH�,VODQG�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI� 
<RXQJ�&KLOGUHQ�FRQYHQH�WKH�%ULJKW6WDUV�*RYHUQLQJ�%RDUG��FRPSULVHG�RI�UHSUHVHQWDWLYHV�IURP� 
WKH�+HDG�6WDUW�&ROODERUDWLRQ�2IILFH��'HSDUWPHQW�RI�+HDOWK��5KRGH�,VODQG�.LGV�&RXQW��8QLWHG� 
:D\�RI�5KRGH�,VODQG�DQG�WKH�'HSDUWPHQW�RI�(GXFDWLRQ��'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG� 
)DPLOLHV��7KH�UROH�RI�WKH�%ULJKW6WDUV�*RYHUQLQJ�%RDUG�LV�WR�UHYLHZ�%ULJKW6WDUV�SROLFLHV�� 
SURFHGXUHV��EXVLQHVV�SURFHVVHV��ZRUN�SODQV��DQG�VWDIILQJ�SDWWHUQV�WR�HQVXUH�RSHUDWLRQDO� 
HIILFLHQFLHV��WR�LQFRUSRUDWH�FXUUHQW�UHVHDUFK�DQG�EHVW�SUDFWLFHV�LQ�%ULJKW6WDUV�VWDQGDUGV��DQG� 
WR�HQVXUH�DOLJQPHQW�ZLWK�RWKHU�VWDWH�V\VWHPV�DQG�LQLWLDWLYHV��7KH�%ULJKW6WDUV�*RYHUQLQJ�ERDUG� 
PDNHV�RIILFLDO�UHFRPPHQGDWLRQV�WR�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�IRU�FRQVLGHUDWLRQ�DQG� 
XOWLPDWH�GHFLVLRQ�PDNLQJ��,Q�������WKH�%ULJKW6WDUV�*RYHUQLQJ�%RDUG�PDGH�WZR�SROLF\�FKDQJHV�� 
%ULJKW6WDUV�ZLOO�QR�ORQJHU�JUDQW�YDULDQFHV�WR�VWDQGDUGV�FRPSOLDQFH�LQ�DQ\�FDVH�RU� 
FLUFXPVWDQFH�DQG�QRZ�UHTXLUHV�SURJUDPV�DSSO\LQJ�IRU�D���6WDU�RU�KLJKHU�UDWLQJ�WR�KDYH� 
FRPSOHWHG�DQ�DSSURYHG�WUDLQLQJ�RQ�RQH�RI�WKH�DVVHVVPHQW�WRROV�XVHG�GXULQJ�WKH�%ULJKW6WDUV� 
HYDOXDWLRQ��(QYLURQPHQWDO�5DWLQJ�6FDOH��(56��DQG�RU�&ODVVURRP�$VVHVVPHQW�6FRULQJ�6\VWHP� 
�&/$66���,Q�DGGLWLRQ��WKH�%ULJKW6WDUV�*RYHUQLQJ�%RDUG�DSSURYHG�QHZ�RSHUDWLRQDO�SURFHGXUHV� 
IRU�%ULJKW6WDUV�VWDII�FRQGXFWLQJ�DVVHVVPHQWV��,Q�������%ULJKWVWDUV�UHLQVWLWXWHG�WKH�SROLF\� 
DOORZLQJ�RQ�VLWH�IHHGEDFN�YLVLWV�IRU�DOO�SURJUDPV��DQG�UHLQVWLWXWHG�D�WKUHH�ZHHN��XQDQQRXQFHG� 
VLWH�YLVLW�ZLQGRZ�UDWKHU�WKDQ�D�WZR�ZHHN��XQDQQRXQFHG�VLWH�YLVLW�ZLQGRZ��� 
�� 
5DWLQJ�DQG�0RQLWRULQJ��'HSDUWPHQW�RI�(GXFDWLRQ� 
,Q�5KRGH�,VODQG��WKH�KLJKHVW�OHYHO�RI�SURJUDP�TXDOLW\�LV�HVWDEOLVKHG�E\�WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ
V�&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�(GXFDWLRQ��&(&(��3URJUDP�6WDQGDUGV��&(&(� 
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VWDQGDUGV�DOLJQ�ZLWK��RU�H[FHHG�WKH�KLJKHVW�WLHU�LQ�%ULJKW6WDUV��&(&(�DSSURYDO�LV�YROXQWDU\�IRU� 
SUHVFKRRO�DQG�NLQGHUJDUWHQ�SURJUDPV�DQG�UHTXLUHG�IRU�VWDWH�IXQGHG�SUHNLQGHUJDUWHQ� 
FODVVURRPV��7KH�VWDQGDUGV�PHHW�RU�H[FHHG�QDWLRQDO�SUH�N�EHQFKPDUNV��DQG�UHIOHFW�UHVHDUFK� 
DQG�HYLGHQFH�EDVHG�SUDFWLFHV�VKRZQ�WR�LPSURYH�HGXFDWLRQDO�DQG�GHYHORSPHQWDO�RXWFRPHV�IRU� 
FKLOGUHQ��7KH�VWDQGDUGV�DOVR�LQFRUSRUDWH�D�IUDPHZRUN�IRU�SURYLGLQJ�KLJK�TXDOLW\�HGXFDWLRQDO� 
VHUYLFHV�EDVHG�RQ�5KRGH�,VODQG
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��$SSURYDO�LV� 
DYDLODEOH�DW�ERWK�D�FODVVURRP�DQG�D�SURJUDP�OHYHO���7KH�'HSDUWPHQW�RI�(GXFDWLRQ
V�$SSURYDO� 
V\VWHPV�ZHUH�XSGDWHG�DQG�SURYLGHUV�ZHUH�LQIRUPHG�RI�QHZ�DSSOLFDWLRQ�SURWRFROV�LQ��������$V� 
RI�'HFHPEHU����������FODVVURRPV�LQ����RI�5KRGH�,VODQG
V�HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDPV� 
KDYH�DFKLHYHG�WKH�KLJKHVW�OHYHO�LQ�5KRGH�,VODQG
V�3URJUDP�4XDOLW\�&RQWLQXXP��� 
6WUHDPOLQLQJ�$SSOLFDWLRQ�3URFHVVHV��8QLYHUVDO�3URJUDP�$SSOLFDWLRQ�� 
7R�VXSSRUW�DOLJQPHQW�LQ�GDWD�FROOHFWLRQ�DFURVV�WKH�SURJUDP�TXDOLW\�FRQWLQXXP��WKUHH�VWDWH� 
DJHQFLHV�ZRUNHG�WRJHWKHU�WR�VXSSRUW�D�VWUHDPOLQHG�DSSOLFDWLRQ�WKDW�FDQ�EH�XVHG�IRU�DSSO\LQJ� 
IRU�OLFHQVH�UHQHZDO��D�%ULJKW6WDUV�UDWLQJ�DQG�RU�&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�(GXFDWLRQ� 
SURJUDP�DSSURYDO��7KH�8QLYHUVDO�3URJUDP�$SSOLFDWLRQ��83$��DOORZV�SURJUDP�DGPLQLVWUDWRUV�WR� 
OLQN�WKH�GDWD�IURP�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�GDWD�V\VWHP
V�SURJUDP�SURILOH�ZLWK�WKH�GDWD�RQ� 
WKH�SURJUDP
V�VWDII�LQ�WKH�ZRUNIRUFH�UHJLVWU\��VLQFH�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKH�SURJUDP� 
SURILOH�DQG�ZRUNIRUFH�UHJLVWU\�DUH�FRPPRQO\�UHTXHVWHG�LQ�WKH�DSSOLFDWLRQV�DFURVV�DOO�DJHQFLHV�� 
7KLV�VWUHDPOLQHG�SURFHVV�UHGXFHV�WKH�SDSHUZRUN�EXUGHQ�RQ�SURJUDP�DGPLQLVWUDWRUV�DQG� 
HQVXUHV�WKDW�DFFXUDWH��XS�WR�GDWH�LQIRUPDWLRQ�LV�VKDUHG�DFURVV�DJHQFLHV��6SHFLILFDWLRQV�IRU�WKH� 
83$�ZHUH�ILQDOL]HG�LQ������DQG�GHYHORSPHQW�LV�XQGHUZD\��,Q�DGGLWLRQ�WR�ZKDW�LV�FRPPRQ� 
DFURVV�WKH�DJHQFLHV�DQG�FROOHFWHG�LQ�WKH�83$��HDFK�DJHQF\�SDUWLFLSDWLQJ�LQ�WKH�SURJUDP� 
TXDOLW\�FRQWLQXXP�KDV�D�VHW�RI�DSSOLFDWLRQ�UHTXLUHPHQWV�WKDW�DUH�XQLTXH��$V�WKH�GDWD�WHDP� 
FRPSOHWHV�HDFK�XQLTXH�VHFWLRQ��WKH�DSSOLFDWLRQV�DFURVV�WKH�FRQWLQXXP�ZLOO�EH�UHOHDVHG�LQ� 
SKDVHV�VWDUWLQJ�ZLWK�OLFHQVH�UHQHZDO�IRU�FHQWHUV�DQG�VFKRRO�DJH�SURJUDPV��IDPLO\�FKLOG�FDUH� 
OLFHQVH�UHQHZDO��%ULJKW6WDUV�UDWLQJ�DSSOLFDWLRQ�DQG�WKHQ�&(&(�DSSURYDO�� 
� 
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3URPRWLQJ�DFFHVV�WR�KLJK�TXDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�IRU�&KLOGUHQ�ZLWK� 
+LJK�1HHGV��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
+DV�WKH�6WDWH�PDGH�SURJUHVV�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
WKDW�DUH�SDUWLFLSDWLQJ�LQ�\RXU�6WDWH�745,6�WKURXJK�WKH�IROORZLQJ�SROLFLHV�DQG�SUDFWLFHV"��,I�\HV��SOHDVH� 
FKHFN�DOO�WKDW�DSSO\��� 

✔ 3URJUDP�DQG�SURYLGHU�WUDLQLQJ 

✔ 3URJUDP�DQG�SURYLGHU�WHFKQLFDO�DVVLVWDQFH 

✔ )LQDQFLDO�UHZDUGV�RU�LQFHQWLYHV 

+LJKHU��WLHUHG�FKLOG�FDUH�VXEVLG\�UHLPEXUVHPHQW�UDWHV 

✔ ,QFUHDVHG�FRPSHQVDWLRQ 

'HVFULEH�WKH�SURJUHVV�PDGH�LQ�LPSURYLQJ�WKH�TXDOLW\�RI�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 
WKDW�DUH�SDUWLFLSDWLQJ�LQ�\RXU�6WDWH�745,6�GXULQJ�WKH�UHSRUWLQJ�\HDU���3OHDVH�GHVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

,Q�������VWDWH�LPSOHPHQWHG�VWUDWHJLHV�WKDW�UHVXOWHG�LQ�SURJUHVV�WRZDUG�WDUJHWV��)LUVW��WKH� 
FROODERUDWLRQ�EHWZHHQ�%ULJKW6WDUV�DQG�WKH�&HQWHU�JUHZ�VWURQJHU�LQ�������%ULJKW6WDUV�DQG�WKH� 
&HQWHU�DUH�FR�ORFDWHG�PDNLQJ�LW�HDV\�IRU�UHJXODU�FRPPXQLFDWLRQ�WR�EH�D�SDUW�RI�WKH�ZRUN��7KH� 
&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�DQG�%ULJKW6WDUV�VWDII�DUH�FROODERUDWLQJ�WR�SURYLGH� 
WHFKQLFDO�DVVLVWDQFH�WR�SURJUDPV�ZLWK�DQ�HPSKDVLV�RQ�TXDOLW\�LPSURYHPHQW�HIIRUWV��,Q�2FWREHU� 
������WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�UHOHDVHG�SUH�DQG�SRVW�%ULJKW6WDUV�UDWLQJ� 
GDWD�IRU����SURJUDPV�����FHQWHUV�DQG����IDPLO\�KRPH�SURYLGHUV��WKDW�UHFHLYHG�WKH�&HQWHU�IRU� 
(DUO\�/HDUQLQJ�3URIHVVLRQDOV
�WHFKQLFDO�DVVLVWDQFH��SURJUDP�TXDOLW\�LPSURYHPHQW�JUDQWV��DQG� 
DOLJQHG�SURIHVVLRQDO�GHYHORSPHQW�LQ�WKH�SHULRG�0DUFK������2FWREHU�������7KH�GDWD�VKRZV� 
WKDW�RI�WKRVH����SURJUDPV������GHPRQVWUDWHG�LPSURYHG�SURJUDP�TXDOLW\�DQG�����LQFUHDVHG� 
WKHLU�VWDU�UDWLQJ�RU�PDLQWDLQHG�WKHLU�VWDU�UDWLQJ�ZKLOH�FRQYHUWLQJ�WR�WKH������VWDQGDUGV�� 
6HFRQG��WKH�LPSOHPHQWDWLRQ�RI�DQRWKHU�³ERRWV�RQ�WKH�JURXQG´�FDPSDLJQ�DQG�LQFHQWLYHV� 
SURPRWHG�PRYHPHQW�XS�WKH�TXDOLW\�FRQWLQXXP��7KH�5LVLQJ�6WDUV�SURJUDP�UHFRJQL]HV� 
SURJUDPV�WKDW�LQFUHDVH�WKHLU�UDWLQJ��FRQYHUW�IURP�WKH������WR�WKH������VWDQGDUGV��MRLQ�DW�WZR� 
VWDUWV�RU�KLJKHU��RU�PRYH�XS�WKH�%ULJKW6WDUV�TXDOLW\�FRQWLQXXP���$V�D�UHVXOW�RI�WKLV�FDPSDLJQ�� 
EHWZHHQ�-XQH�DQG�'HFHPEHU�����������SURJUDPV�DSSOLHG�WR�DQG�ZHUH�UDWHG�E\�%ULJKW6WDUV� 
DQG�DQ�DGGLWLRQDO�����SURJUDPV�VXEPLWWHG�DQ�DSSOLFDWLRQ�DQG�DUH�LQ�WKH�TXHXH�WR�EH�UDWHG��2I� 
WKH�����SURJUDPV�WKDW�DSSOLHG�WR�%ULJKW6WDUV������ZHUH�VHHNLQJ�D�FRQYHUVLRQ�IURP�WKH�ROG� 
VWDQGDUG�WR�WKH�QHZ�RU�ZHUH�DSSO\LQJ�WR�LQFUHDVH�WKHLU�VWDU�UDWLQJ���5KRGH�,VODQG�KDV� 
VXFFHHGHG�LQ�VXFFHVVIXOO\�VXSSRUWLQJ�SURJUDPV�WR�PDLQWDLQ�WKHLU�VWDU�UDWLQJ�XSRQ�FRQYHUVLRQ� 
WR�WKH�QHZ�VWDQGDUGV�RU�LQFUHDVH�WKHLU�VWDU�UDWLQJ���,Q����������SURJUDPV�PDLQWDLQHG�WKHLU�VWDU� 
UDWLQJ�ZKLOH����ZHQW�XS�DW�OHDVW�RQH�OHYHO���2QO\���SURJUDPV�GHFUHDVHG�LQ�VWDU�UDWLQJ���2I�WKRVH� 
���(56�VFRUHV�ZHUH�WKH�SULPDU\�FDXVH�RI�WKHLU�UHGXFWLRQ�LQ�RYHUDOO�VWDU�OHYHO��� 
:KLOH�ZH�ZLOO�FRQWLQXH�WR�HQFRXUDJH�SURJUDPV�WKDW�KDYH�QRW�\HW�SDUWLFLSDWHG�LQ�WKH�745,6�WR� 
SDUWLFLSDWH��5KRGH�,VODQG�ZLOO�IRFXV�WKH�ILQDO�\HDU�RI�WKH�JUDQW�RQ�DVVLVWLQJ�UDWHG�SURJUDPV�WR� 
PRYH�XS�WKH�SURJUDP�TXDOLW\�FRQWLQXXP��7KH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�DQG� 
%ULJKW6WDUV�ZLOO�ZRUN�WRJHWKHU�WR�DQDO\]H�GDWD�FROOHFWHG�E\�ERWK�DJHQFLHV��LQFOXGLQJ�WHFKQLFDO� 
DVVLVWDQFH�QRWHV��(QYLURQPHQWDO�5DWLQJ�6FRUHV��&ODVVURRP�$VVHVVPHQW�6\VWHP�6FRUHV�� 
SURIHVVLRQDO�GHYHORSPHQW�SDUWLFLSDWLRQ��DQG�TXDOLW\�LPSURYHPHQW�SODQV��WR�LGHQWLI\�DUHDV�RI� 
IRFXV�WKDW�ZLOO�EH�XVHG�WR�WDUJHW�HIIRUWV�WR�VXSSRUW�SURJUDP�TXDOLW\�LPSURYHPHQW�GLUHFWO\�UHODWHG� 
WR�PRYLQJ�XS�WKH�SURJUDP�TXDOLW\�FRQWLQXXP���'HSHQGHQW�XSRQ�WKH�SURJUDP
V�LQGLYLGXDO�QHHGV�� 
%ULJKW6WDUV�DQG�RU�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URJUDPV�ZLOO�SURYLGH�GLUHFW�RXWUHDFK�WR�UDWHG� 
SURJUDPV�DQG�SURYLGH�WHFKQLFDO�DVVLVWDQFH�WR�UHDFK�D�KLJKHU�VWDU�OHYHO�� 
�� 

3DJH����RI���� 



5KRGH�,VODQG�H[SHFWV�WR�VHH�WKH�LPSDFW�RI�WKH�IXOO�LPSOHPHQWDWLRQ�RI�UHVRXUFHV�DQG�VXSSRUWV� 
SURYLGHG�WR�SURJUDPV�LQ������DV�DQ�LQFUHDVH�LQ�SURJUDPV�UHDFKLQJ�WKH�KLJKHU�WLHUV�LQ�������� 
5KRGH�,VODQG�ZLOO�DOVR�LPSOHPHQW�RQH�DGGLWLRQDO�ZDYH�RI�SURJUDP�TXDOLW\�LPSURYHPHQW�JUDQWV� 
DQG�WKH�FKLOG�DVVHVVPHQW�JUDQWV�WR�VXSSRUW�SURJUDPV�LQ�FRQWLQXRXV�TXDOLW\�LPSURYHPHQW�� 
5KRGH�,VODQG�ZDV�LQWHQWLRQDO�WR�HQVXUH�KLJK�TXDOLW\�DQG�SRVLWLYH�FKLOG�RXWFRPHV�LQ�LWV�GHVLJQ�RI� 
WKH�KLJKHVW�WLHUV�RI�WKH�5KRGH�,VODQG
V�7LHUHG�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP�� 
%ULJKW6WDUV��7KHUH�ZHUH�QR�FKDQJHV�WR�WKH�KLJK�TXDOLW\�EHQFKPDUNV�LQ�������� 

�� 
� 

3DJH����RI���� 



     

          

3HUIRUPDQFH�0HDVXUHV��%�����F���� 
,Q�WKH�WDEOH�EHORZ��SURYLGH�GDWD�RQ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�WRS� 
WLHUV�RI�WKH�745,6��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH� 
KDV�EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6�� 

7DUJHWV 

7RWDO�QXPEHU�RI� 
SURJUDPV�HQUROOHG�LQ� 
WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

93 255 1,079 1,079 1,079 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 34 77 755 540 270 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 23 64 108 216 270 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 14 51 108 162 216 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 16 38 54 81 162 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 6 25 54 80 161 

1XPEHU�RI�SURJUDPV� 
HQUROOHG�EXW�QRW�\HW� 
UDWHG 

0 0 0 0 0 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 

$FWXDOV 

7RWDO�QXPEHU�RI� 
SURJUDPV�HQUROOHG�LQ� 
WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

93 175 786 685 739 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 34 88 97 460 414 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 23 36 48 118 202 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 14 16 22 41 53 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 16 23 29 48 54 

1XPEHU�RI�SURJUDPV� 
LQ�7LHU�� 6 12 13 18 16 

1XPEHU�RI�SURJUDPV� 
HQUROOHG�EXW�QRW�\HW� 
UDWHG 

0 0 0 0 7 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�����'DWD�1RWHV� 
'HVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG� 
SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX�XVHG�WKDW�DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

5KRGH�,VODQG�(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD�6\VWHP�����������
 

3HUIRUPDQFH�0HDVXUH��%�����F�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

5KRGH�,VODQG�LV�FOHDU�WKDW�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV�LV�WKH�ILUVW�VWHS�IRU�HDUO\�FDUH�DQG� 
HGXFDWLRQ�SURJUDPV�WR�LQFUHDVH�SURJUDP�TXDOLW\��7KHUH�DUH�D�QXPEHU�RI�UHDVRQV�5KRGH�,VODQG� 
GLG�QRW�UHDFK�LWV�WDUJHWV��)LUVW��GHOD\V�LQ�GHYHORSLQJ��LVVXLQJ��DQG�UHYLHZLQJ�SURSRVDOV�DQG� 
FRQWUDFWLQJ�IRU�WKH�VWDWH
V�745,6�YHQGRU�UHVXOWHG�LQ�D���PRQWK�GHOD\�LQ�LPSOHPHQWLQJ�WKH� 
UHYLVHG�745,6�VWDQGDUGV��7KLV�GHOD\�LPSDFWHG�WKH�VWDWH
V�DELOLW\�WR�UHDFK�LWV�WDUJHWV���)RU� 
H[DPSOH��SXEOLF�VFKRRO�SURJUDPV�ZHUH�QRW�HOLJLEOH�IRU�SDUWLFLSDWLRQ�XQWLO�1RYHPEHU�RI�������� 
6HFRQG��OHDGHUVKLS�FKDQJHV�DW�WKH�5KRGH�,VODQG�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ� 
&KLOGUHQ��5,$(<&���WKH�YHQGRU�FRQWUDFWHG�WR�LPSOHPHQW�WKH�745,6��RFFXUUHG�LQ�-DQXDU\�RI� 
�����DQG�UHVXOWHG�LQ�UHYLVHG�FRQWUDFW�GHOLYHUDEOHV�DQG�VKLIWV�LQ�RSHUDWLRQDO�SUDFWLFH�WKDW� 
UHTXLUHG�WLPH�WR�LPSOHPHQW���/DVWO\��5KRGH�,VODQG
V�745,6�UHPDLQV�YROXQWDU\�IRU�HDUO\�OHDUQLQJ� 
SURJUDPV�WKDW�GR�QRW�DFFHSW�VWDWH�IXQGLQJ��7KHVH�FKDOOHQJHV�KDYH�LPSDFWHG�WKH�WLPHOLQH�IRU� 
PRYLQJ�SURJUDPV�XS�WKH�TXDOLW\�FRQWLQXXP��DOWKRXJK�SRVLWLYH�UHVXOWV�ZHUH�YLVLEOH�LQ�������� 

5KRGH�,VODQG
V�WDUJHWV�DUH�EDVHG�RQ�HVWLPDWHV�IURP��������,Q�������5KRGH�,VODQG�KDV����� 
OLFHQVHG�FKLOG�FDUH�SURJUDPV��7KLV�UHSUHVHQWV�D�UHGXFWLRQ�RI����SURJUDPV������OLFHQVHG� 
SURJUDPV�LQ���������7KHUH�DUH�WZR�UHDVRQV�IRU�WKH�UHGXFWLRQ��ILUVWO\��D�QXPEHU�RI�IDPLO\�FKLOG� 
FDUH�SURJUDPV�DUH�UHSRUWHG�DV�FORVHG�LQ�������DQG�VHFRQGO\��GDWD�FROOHFWLRQ�RQ�WKH�QXPEHU�RI� 
SURJUDPV�KDV�LPSURYHG�ZLWK�WKH�QLJKWO\�GDWD�IHHG�LQWR�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�GDWD� 
V\VWHP����7KH�5KRGH�,VODQG�HVWLPDWHG�QXPEHU�RI�SURJUDPV�E\�WLHU�DV�D�SHUFHQWDJH�RI�WRWDO�LV��� 
����DW�7LHU��������DW�7LHU��������DW�7LHU�������DW�7LHU����DQG����DW�7LHU�����:LWK�D�FXUUHQW� 
SDUWLFLSDWLRQ�UDWH�RI������WKH�GLVWULEXWLRQ�RI�5KRGH�,VODQG
V�SURJUDPV�LV�FXUUHQWO\�����7LHU���� 
����DW�7LHU�������DW�7LHU�������DW�7LHU����DQG����DW�7LHU����SHUFHQWDJHV�GR�QRW�WRWDO�GXH�WR� 
URXQGLQJ���� 

�� 
� 

3HUIRUPDQFH�0HDVXUH��%�����F�����'HILQLWLRQ�RI�+LJKHVW�7LHUV� 
)RU�SXUSRVHV�RI�3HUIRUPDQFH�0HDVXUH��%�����F������KRZ�LV�WKH�6WDWH�GHILQLQJ�LWV��KLJKHVW�WLHUV�" 

5KRGH�,VODQG�GHILQHV�WKH�KLJKHVW�WLHUV�DV�OHYHO�IRXU�DQG�ILYH�RI�WKH�5KRGH�,VODQG
V�745,6�� 

3DJH����RI���� 



%ULJKW6WDUV��5KRGH�,VODQG
V�SURJUDP�TXDOLW\�FRQWLQXXP�FUHDWHV�D�ORJLFDO�SDWKZD\�IRU� 
FRQWLQXRXV�SURJUDP�LPSURYHPHQW�EHJLQQLQJ�ZLWK�WKH�IRXQGDWLRQDO�UHTXLUHPHQWV�RI�WKH� 
'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLO\�OLFHQVLQJ�UHJXODWLRQV�IRU�FKLOG�FDUH�FHQWHUV�DQG� 
IDPLO\�FKLOG�FDUH�KRPHV�DQG�%DVLF�(GXFDWLRQ�3URJUDP�UHJXODWLRQV�IRU�SXEOLF�VFKRROV��$V� 
SURJUDPV�PDNH�TXDOLW\�LPSURYHPHQWV��WKH\�PRYH�XS�WKURXJK�WKH�����6WDU�%ULJKW6WDUV�UDWLQJ� 
SURFHVV��7KH�KLJKHVW�EDU�LQ�WKH�TXDOLW\�FRQWLQXXP�IRU�SUHVFKRRO�DQG�NLQGHUJDUWHQ�SURJUDPV�LV� 
DSSURYDO�XQGHU�WKH�'HSDUWPHQW�RI�(GXFDWLRQ
V������&RPSUHKHQVLYH�(DUO\�&KLOGKRRG� 
(GXFDWLRQ�6WDQGDUGV�IRU�$SSURYDO�� 
� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F����� 
,Q�WKH�WDEOH�EHORZ��SURYLGH�GDWD�RQ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�FKLOGUHQ�ZLWK�KLJK�QHHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\�/HDUQLQJ�DQG 
'HYHORSPHQW�3URJUDPV�LQ�WKH�WRS�WLHUV�RI�WKH�745,6��7DUJHWV�PXVW�EH�FRQVLVWHQW�ZLWK�WKRVH�LQ�WKH�6WDWH
V�DSSOLFDWLRQ�XQOHVV�D�FKDQJH�KDV� 
EHHQ�DSSURYHG� 

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 

7DUJHWV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ�WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

� � � � � � � � � � 

6WDWH�IXQGHG 
SUHVFKRRO 69 64% 92 64% 161 64% 230 64% 731 100% 

(DUO\�+HDG�6WDUW�DQG� 
+HDG�6WDUW� 

515 20% 1,024 40% 1,535 60% 2,047 80% 2,559 100% 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�& 

0 0% 0 0 0 

3URJUDPV�IXQGHG�E\� 
,'($��3DUW�%��VHFWLRQ� 
��� 

0 0% 0 1,053 50% 1,580 75% 2,106 100% 

3URJUDPV�IXQGHG� 
XQGHU�7LWOH�,�RI�(6($ 

0 0% 54 50% 108 100% 108 100% 108 100% 

3URJUDPV�UHFHLYLQJ� 
&&')�IXQGV 244 3% 476 6% 794 10% 1,588 20% 2,382 30% 

2WKHU�� 243 4% 333 6% 556 10% 1,111 20% 1,667 30%

 Describe: 
'&<)�/LFHQVHG�&KLOG�&DUH�&HQWHUV 

2WKHU�� 1 0% 24 1% 71 3% 119 5% 191 8%

 Describe: 
'&<)�/LFHQVHG�)DPLO\�&KLOG�&DUH�+RPHV 

��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�������$GGLWLRQDO�2WKHU�URZV 

7DUJHWV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 
7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ�WKH�6WDWH 

� � � � � � � � � � 

2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU��

 Describe: 
2WKHU���

 Describe: 

3DJH����RI���� 



               

    

3HUIRUPDQFH�0HDVXUH��%�����F������,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZKR�DUH�HQUROOHG�LQ�(DUO\�/HDUQLQJ 
DQG�'HYHORSPHQW�3URJUDPV�WKDW�DUH�LQ�WKH�WRS�WLHUV�RI�WKH�745,6� 
,Q�PRVW�6WDWHV��WKH�Number of Children with High Needs served by programs in the State IRU�WKH�FXUUHQW�UHSRUWLQJ�\HDU�ZLOO�FRUUHVSRQG�WR�WKH� 
Total UHSRUWHG�LQ�7DEOH��$������D���,I�QRW��SOHDVH�H[SODLQ�WKH�UHDVRQ�LQ�WKH�GDWD�QRWHV� 

$FWXDOV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6� 
%DVHOLQH 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ� 
WKH�6WDWH 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� 

6WDWH�IXQGHG 
SUHVFKRRO 69 69 

� 

64% 

<HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU Four 
��RI� 

&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

98 156 73 46.79% 205 175 85.3% 417 259 62.11%

 Specify: 

(DUO\�+HDG� 
6WDUW�DQG�+HDG� 
6WDUW� 

2,559 515 

3URJUDPV 
IXQGHG�E\� 
,'($��3DUW�& 

0 0 

3URJUDPV 
IXQGHG�E\� 
,'($��3DUW�%�� 
VHFWLRQ����� 

2,106 0 

3URJUDPV 
IXQGHG�XQGHU� 
7LWOH�,�RI�(6($ 

108 0 

3URJUDPV 
UHFHLYLQJ 
&&')�IXQGV 

7,940 244 

2WKHU�� 5,558 243 

20% 

0% 

0% 

0% 

3% 

4% 

2,559 687 26.84% 2,046 759 37.09% 2,416 1,466 60.7% 2,413 1,328 55.03% 

0 0 0% 0 0 0% 0 0 0% 0 0 0% 

2,106 0 0% 2,166 0 0% 2,786 347 12.4% 2,186 296 13.54% 

108 0 0% 79 0 0% 108 20 2.2% 91 0 0% 

7,940 563 7.09% 4,898 576 11.75% 5,748 811 14.8% 6,405 794 11.97% 

5,558 550 9.89% 3,741 561 14.78% 4,585 786 17.1% 4,871 729 14.96%

 Describe: '&<)�/LFHQVHG�&KLOG�&DUH�&HQWHUV 

2WKHU�� 2,382 1 0% 2,382 13 0.05% 1,157 15 1.1% 1,506 25 1.6% 1,534 38 2.47%

 Describe: '&<)�/LFHQVHG�)DPLO\�&KLOG�&DUH�+RPHV 

� ,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



               

               

    

3HUIRUPDQFH�0HDVXUH��%�����F�������$GGLWLRQDO�2WKHU�URZV� 

$FWXDOV���1XPEHU�DQG�SHUFHQW�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�SURJUDPV�LQ�WRS�WLHUV�RI�WKH�745,6� 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDPV�LQ� 
WKH�6WDWH 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU Four 
��RI� 

&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

��RI� 
&KLOGUHQ 
ZLWK�+LJK� 
1HHGV 
VHUYHG�E\� 
SURJUDPV�LQ� 
WKH�6WDWH 

� � 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU��

 Describe: 

2WKHU���

 Describe: 

3DJH����RI���� 



3HUIRUPDQFH�0HDVXUH��%�����F�����'DWD�1RWHV� 
3OHDVH�LQGLFDWH�ZKHWKHU�EDVHOLQH�GDWD�DUH�DFWXDO�RU�HVWLPDWHG��DQG�GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR� 
FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\�LQIRUPDWLRQ��DQG�SOHDVH�LQFOXGH�DQ\�GHILQLWLRQV�\RX� 
XVHG�WKDW�DUH�QRW�GHILQHG�LQ�WKH�QRWLFH� 

%DVHOLQH�GDWD�LV�HVWLPDWHG��� 
7LWOH�,��&635�������������3URJUDP��'HSDUWPHQW�RI�(GXFDWLRQ������������2DNODQG�%HDFK��QRW� 
UDWHG��KDV�WZR�FODVVURRPV�LQ�:DUZLFN�DQG�&DSWDLQ�+DUROG�+XQW����VWDUV��KDV�RQH�FODVVURRP�LQ� 
&HQWUDO�)DOOV�� 
�� 
+HDG�6WDUW���(QUROOPHQW��'LUHFW�IURP�*UDQWHHV������������ 
�� 
,'($��(QUROOPHQW�LQ�(&(�SURJUDPV��0DVWHU�'LUHFWRU\��5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ�� 
����������� 
�� 
&&$3�(QUROOPHQW��'HSDUWPHQW�RI�+XPDQ�6HUYLFHV������������� 
�� 
6WDWH�3UH�.��5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ����������� 

3HUIRUPDQFH�0HDVXUH��%�����F�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

5KRGH�,VODQG�LV�IRFXVHG�RQ�DVVLVWLQJ�UDWHG�SURJUDPV�WR�PRYH�XS�WKH�SURJUDP�TXDOLW\� 
FRQWLQXXP�LQ�RUGHU�WR�HQVXUH�KLJK�QHHGV�FKLOGUHQ�KDYH�DFFHVV�WR�KLJK�TXDOLW\�SURJUDPV�� 
5KRGH�,VODQG�ZLOO�FRQWLQXH�WKH�VXFFHVVIXO�VWUDWHJLHV�XVHG�WR�HQJDJH�SURJUDPV�LQ�%ULJKW6WDUV� 
WR�HQFRXUDJH�SURJUDPV�WR�PRYH�XS�WKH�TXDOLW\�FRQWLQXXP��,Q�DGGLWLRQ��5KRGH�,VODQG�ZLOO� 
HPSOR\�WKH�VWUDWHJLHV�GHVFULEHG�LQ�WKH�SUHYLRXV�VHFWLRQ�LQFOXGLQJ�DQDO\]LQJ�GDWD�WKDW�ZLOO�EH� 
XVHG�WR�WDUJHW�HIIRUWV�WR�VXSSRUW�SURJUDP�TXDOLW\�LPSURYHPHQW�GLUHFWO\�UHODWHG�WR�PRYLQJ�XS�WKH� 
SURJUDP�TXDOLW\�FRQWLQXXP�DQG�RIIHULQJ�FKLOG�DVVHVVPHQW�JUDQWV�DQG�RQH�ILQDO�URXQG�RI� 
SURJUDP�TXDOLW\�LPSURYHPHQW�JUDQWV�WR�SURJUDPV���� 
1HDUO\�����RI�WKH����+HDG�6WDUW�(DUO\�+HDG�6WDUW�SURJUDPV�DUH�DW�KLJKHU�TXDOLW\�WLHUV�RI�WKH� 
745,6��GHILQHG�DV�%ULJKW6WDUV�OHYHO���RU�OHYHO��������DUH�LQ�WKH�KLJKHU�WLHUV�����DUH�DW�VWDU�OHYHO� 
�����DW�VWDU�OHYHO���DQG�WKUHH�DUH�QRW�\HW�UDWHG����RI�WKH����SDUWQHUVKLS�VLWHV�DUH�ZRUNLQJ�WRZDUG� 
WKH�WZR�KLJKHVW�WLHUV��$V�UHSRUWHG�LQ�WKH�-DQXDU\�$GPLQLVWUDWLRQ�RI�&KLOGUHQ�DQG�)DPLOLHV� 
QHZVOHWWHU��LQGLYLGXDOL]HG�ZRUN�SODQV�DUH�LQ�SODFH�WKURXJK�WKH�SDUWQHUVKLS�JUDQW�IRU�HDFK� 
SDUWQHU���$V�D�UHVXOW��������ORZ�LQFRPH�FKLOGUHQ�KDYH�DFFHVV�WR�KLJKHU�WLHU�SURJUDPV��� 
,Q�������7KH�8�6��'HSDUWPHQW�RI�(GXFDWLRQ�DZDUGHG�5KRGH�,VODQG�D�3UHVFKRRO�'HYHORSPHQW� 
*UDQW�WR�DGG�DGGLWLRQDO�SUHNLQGHUJDUWHQ�SURJUDPV�LQ�WKH�VHYHQ�KLJKHVW�QHHG�FRPPXQLWLHV�LQ� 
5KRGH�,VODQG��&HQWUDO�)DOOV��(DVW�3URYLGHQFH��1HZSRUW��3DZWXFNHW��3URYLGHQFH��:HVW� 
:DUZLFN��DQG�:RRQVRFNHW��:LWK�IXQGLQJ�IURP�WKLV�JUDQW��WKH�5KRGH�,VODQG�'HSDUWPHQW�RI� 
(GXFDWLRQ�ZLOO�H[SDQG�WKH�5KRGH�,VODQG�SUHNLQGHUJDUWHQ�SURJUDP�IURP�WKH�FXUUHQW����VLWHV�WR�D� 
WRWDO�RI����VLWHV�E\�VFKRRO�\HDU������������7KH�5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ� 
UHTXLUHV�%ULJKW6WDUV�SDUWLFLSDWLRQ�DQG�UHTXLUHV�SURJUDPV�WR�PHHW�WKH�&RPSUHKHQVLYH�(DUO\� 
&KLOGKRRG�(GXFDWLRQ�VWDQGDUGV�DV�D�FRQGLWLRQ�RI�HOLJLELOLW\�IRU�WKH�6WDWH�)XQGHG�3UH�.� 
([SDQVLRQ�JUDQW��7KLV�H[SDQGHG�RSSRUWXQLW\�ZLOO�HQFRXUDJH�SURJUDPV�WR�UHDFK�IRU�WKH�KLJKHVW� 
WLHUV�RI�WKH�SURJUDP�TXDOLW\�FRQWLQXXP�DQG�ZLOO�KHOS�5KRGH�,VODQG�HQVXUH�PRUH�KLJK�QHHGV� 
FKLOGUHQ�KDYH�DFFHVV�WR�KLJK�TXDOLW\�SURJUDPV��,Q�������5KRGH�,VODQG
V�6WDWH�)XQGHG�3UH�.� 
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ZDV�H[SDQGHG�WR�����FKLOGUHQ�SDUWLFLSDWLQJ�LQ����SUH�NLQGHUJDUWHQ�FODVVHV�DQG�LQ�WKH������ 
DFDGHPLF�\HDU��ZLOO�H[SDQG�����VORWV�LQ�DQ�DGGLWLRQDO����FODVVURRPV�LQ�WKH�IDOO�RI������WR�WRWDO� 
����FKLOGUHQ�LQ�WKH�VWDWH�IXQGHG�SUH�N�SURJUDP��2I�WKH�����VWDWH�IXQGHG�SUH�N�FKLOGUHQ�LQ������� 
����DUH�KLJK�QHHGV�FKLOGUHQ��� 
7KH�DYHUDJH�QXPEHU�RI�FKLOGUHQ�UHFHLYLQJ�FKLOG�FDUH�DVVLVWDQFH�HDFK�PRQWK�KDV�LQFUHDVHG� 
IURP�������LQ������WR�������FKLOGUHQ�LQ�������7KH�LQFUHDVH�LV�GXH�WR�PDLQWDLQLQJ����PRQWK� 
HOLJLELOLW\�DQG������OHJLVODWLRQ�WR�H[WHQG�HOLJLELOLW\�IRU�WKH�FKLOG�FDUH�DVVLVWDQFH�SURJUDP�IURP� 
RQO\�ZRUNLQJ�IDPLOLHV�WR�LQFOXGH�IDPLOLHV�UHFHLYLQJ�MRE�UHDGLQHVV�WUDLQLQJ�XQGHU�WKH�*RYHUQRU
V� 
:RUNIRUFH�%RDUG���$V�RI�'HFHPEHU��������������RI�WKH����������&&$3�SURJUDPV�DUH�DW�WKH� 
WZR�KLJKHVW�WLHUV��UHVXOWLQJ�LQ�����&&$3�FKLOGUHQ�KDYLQJ�DFFHVV�WR�KLJK�TXDOLW\�FDUH���$V�&&$3� 
SURJUDPV�PRYH�XS�WR�WKH�KLJKHVW�WLHUV�WKURXJK�WKH�VWUDWHJLHV�GHVFULEHG�LQ�WKH�SUHYLRXV� 
VHFWLRQ��ZH�ZLOO�VHH�DQ�LQFUHDVH�LQ�KLJK�QHHGV�FKLOGUHQ�DFFHVVLQJ�KLJK�TXDOLW\�SURJUDPV��� 
� 

9DOLGDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�6WDWH�745,6��6HFWLRQ�%����RI�$SSOLFDWLRQ�� 
'HVFULEH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU�LQ�YDOLGDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�745,6�GXULQJ� 
WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�WKH�6WDWH
V�VWUDWHJLHV�IRU�GHWHUPLQLQJ�ZKHWKHU�745,6�WLHUV�DFFXUDWHO\� 
UHIOHFW�GLIIHUHQWLDO�OHYHOV�RI�SURJUDP�TXDOLW\�DQG�DVVHVVLQJ�WKH�H[WHQW�WR�ZKLFK�FKDQJHV�LQ�UDWLQJV�DUH� 
UHODWHG�WR�SURJUHVV�LQ�FKLOGUHQ
V�OHDUQLQJ��GHYHORSPHQW��DQG�VFKRRO�UHDGLQHVV��'HVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

5KRGH�,VODQG�KDV�PDGH�SURJUHVV�LQ�WKH�SODQ�WR�YDOLGDWH�WKH�HIIHFWLYHQHVV�RI�WKH�745,6�� 
%ULJKW6WDUV���,Q�)HEUXDU\�������WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�FRQWUDFWHG�ZLWK�&KLOG� 
7UHQGV�WR�GHVLJQ�DQG�LPSOHPHQW�WKH�%ULJKW6WDUV�YDOLGDWLRQ�VWXG\���7KH�SURSRVHG�SODQ�E\�&KLOG� 
7UHQGV�UHTXLUHG�PRGLILFDWLRQ�GXH�WR�WKH�GHOD\HG�VWDWXV�RI�%ULJKW6WDUV�LPSOHPHQWDWLRQ�DV�RI�WKH� 
VSULQJ�RI�������'+6�DQG�&KLOG�7UHQGV�PDGH�UHYLVLRQV�WR�WKH�VWXG\�GHVLJQ�DQG�UH�IUDPHG�WKH� 
SURSRVHG�TXHVWLRQV�WR�H[DPLQH����KRZ�%ULJKW6WDUV�LV�IXQFWLRQLQJ��E\�DQDO\]LQJ�H[LVWLQJ� 
DGPLQLVWUDWLYH�GDWD��DQG����FRQGXFWLQJ�D�YDOLGDWLRQ�VWXG\�WR�FRPSDUH�WKH�UDWLQJV�ZLWK� 
LQGHSHQGHQW�PHDVXUHV�RI�TXDOLW\�DQG�PHDVXUHV�RI�FKLOGUHQ
V�RXWFRPHV���7KH�&KLOG�7UHQGV� 
YDOLGDWLRQ�WHDP�EHJDQ�SURJUDP�UHFUXLWPHQW�LQ�0D\�������7KH�YDOLGDWLRQ�WHDP�LQYLWHG�DOO�/HYHO� 
�����RU���FHQWHUV�VFKRROV�WR�SDUWLFLSDWH�LQ�WKH�YDOLGDWLRQ�VWXG\��&KLOG�DVVHVVPHQW�GDWD� 
FROOHFWLRQ�VWDUWHG�LQ�PLG�6HSWHPEHU�DQG�FRQWLQXHG�WKURXJK�PLG�1RYHPEHU��7KUHH�KXQGUHG� 
HLJKW\�IRXU�������FKLOGUHQ�ZHUH�DVVHVVHG��,Q�HDUO\�'HFHPEHU��&KLOG�7UHQGV�VWDII�FRQGXFWHG� 
WUDLQLQJ�RQ�WKH�&ODVVURRP�$VVHVVPHQW�6FRULQJ�6\VWHP��&/$66��SUH�N�YHUVLRQ��DQG�DOO�WKUHH� 
GDWD�FROOHFWRUV�EHFDPH�FHUWLILHG�RQ�WKH�REVHUYDWLRQDO�PHDVXUH��&KLOG�7UHQGV�VWDII�DOVR� 
FRQGXFWHG�D�GRFXPHQW�UHYLHZ�RI�%ULJKW6WDUV�DSSOLFDWLRQV�WR�GHWHUPLQH�WKH�IHDVLELOLW\�RI�XVLQJ� 
WKH�DSSOLFDWLRQV�DV�DGPLQLVWUDWLYH�GDWD�DQG�WR�EHJLQ�GHYHORSLQJ�SODQV�IRU�VXPPDUL]LQJ�WKH�GDWD� 
LQ�HDUO\������� 

,Q�'HFHPEHU�������WKH�YDOLGDWLRQ�WHDP�DGGHG�DGGLWLRQDO�VWXG\�TXHVWLRQV��&KLOG�7UHQGV�ZLOO� 
FROOHFW�WKH�6XSSRUWLYH�(QYLURQPHQW�4XDOLW\�8QGHUO\LQJ�$GXOW�/HDUQLQJ��6(48$/��LQ�WKH� 
SURJUDPV�LQ�WKH�VWXG\�VDPSOH�WR�SURYLGH�GDWD�DERXW�WKH�ZRUN�HQYLURQPHQW�RI�%ULJKW6WDUV� 
SURJUDPV��&KLOG�7UHQGV�LV�VXEFRQWUDFWLQJ�ZLWK�WKH�&HQWHU�IRU�WKH�6WXG\�RI�&KLOG�&DUH� 
(PSOR\PHQW�DW�WKH�8QLYHUVLW\�RI�&DOLIRUQLD�%HUNOH\�WR�JDWKHU�WKLV�GDWD��$OO�WHDFKHUV�LQ� 
SDUWLFLSDWLQJ�SURJUDPV�ZLOO�EH�LQYLWHG�WR�FRPSOHWH�DQ�RQOLQH�VXUYH\��,Q�������&KLOG�7UHQGV�ZLOO� 
GR�DQ�DGGLWLRQDO�URXQG�RI�UHFUXLWPHQW�IRU�SDUWLFLSDWLRQ�LQ�FODVVURRP�REVHUYDWLRQV��FRPSOHWH�DOO� 
FODVVURRP�REVHUYDWLRQ�YLVLWV�RI�RQH�SUHVFKRRO�FODVVURRP�SHU�FHQWHU��ZRUN�ZLWK�'+6�DQG� 
%ULJKW6WDUV�WR�GHYHORS�SURFHGXUHV�IRU�JDWKHULQJ�%ULJKW6WDUV�VWDQGDUGV�OHYHO�GDWD�LQ�0DUFK�� 
DQG�SUHSDUH�IRU�FROOHFWLQJ�FKLOG�DVVHVVPHQW�GDWD�LQ�WKH�VSULQJ���7KH�VWXG\�ZLOO�ZUDS�XS�LQ�WKH� 
VXPPHU�RI������ZLWK�D�ILQDO�UHSRUW�DYDLODEOH�LQ�WKH�IDOO�RI�������� 

� 
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)RFXVHG�,QYHVWPHQW�$UHDV����6HFWLRQV��&����'���DQG��(�� 

6HOHFW�WKH�)RFXVHG�,QYHVWPHQW�$UHDV�DGGUHVVHG�LQ�\RXU�577�(/&�6WDWH�3ODQ� 

��&������'HYHORSLQJ�DQG�XVLQJ�VWDWHZLGH��KLJK�TXDOLW\�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
✔ 6WDQGDUGV� 

✔

✔

✔ ��&������6XSSRUWLQJ�HIIHFWLYH�XVHV�RI�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

��&������,GHQWLI\LQJ�DQG�DGGUHVVLQJ�WKH�KHDOWK��EHKDYLRUDO��DQG�GHYHORSPHQWDO�QHHGV�RI�&KLOGUHQ 
ZLWK�+LJK�1HHGV�WR�LPSURYH�VFKRRO�UHDGLQHVV� 

��&������(QJDJLQJ�DQG�VXSSRUWLQJ�IDPLOLHV� 

��'������'HYHORSLQJ�D�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�D�SURJUHVVLRQ�RI 
FUHGHQWLDOV� 

✔ ��'������6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV� 

✔ ��(������8QGHUVWDQGLQJ�WKH�VWDWXV�RI�FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DW�NLQGHUJDUWHQ�HQWU\� 

��(������%XLOGLQJ�RU�HQKDQFLQJ�DQ�HDUO\�OHDUQLQJ�GDWD�V\VWHP�WR�LPSURYH�LQVWUXFWLRQ��SUDFWLFHV� 
VHUYLFHV��DQG�SROLFLHV� 

*UDQWHH�VKRXOG�FRPSOHWH�RQO\�WKRVH�VHFWLRQV�WKDW�FRUUHVSRQG�ZLWK�WKH�IRFXVHG�LQYHVWPHQW�DUHDV� 
RXWOLQHG�LQ�WKH�JUDQWHH
V�577�(/&�DSSOLFDWLRQ�DQG�6WDWH�3ODQ�� 

3DJH����RI���� 



3URPRWLQJ�(DUO\�/HDUQLQJ�2XWFRPHV 
(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQVXULQJ�WKDW�LWV�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��FKHFN�DOO� 
WKDW�DSSO\��� 

✔ 
$UH�GHYHORSPHQWDOO\��FXOWXUDOO\��DQG�OLQJXLVWLFDOO\�DSSURSULDWH�DFURVV�HDFK�GHILQHG�DJH�JURXS�RI� 
LQIDQWV��WRGGOHUV��DQG�SUHVFKRROHUV� 

✔ &RYHU�DOO�(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV� 

✔ $UH�DOLJQHG�ZLWK�WKH�6WDWH
V�.���DFDGHPLF�VWDQGDUGV��DQG 

$UH�LQFRUSRUDWHG�LQ�3URJUDP�6WDQGDUGV��FXUULFXOD�DQG�DFWLYLWLHV��&RPSUHKHQVLYH�$VVHVVPHQW� 
✔ 6\VWHPV��WKH�6WDWH
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��DQG�SURIHVVLRQDO� 
GHYHORSPHQW�DFWLYLWLHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�LQ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�VXSSRUWV�WKDW�DUH�LQ�SODFH�WR�SURPRWH�WKH� 
XQGHUVWDQGLQJ�RI�DQG�FRPPLWPHQW�WR�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DFURVV�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW� 
PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKHVH�DUHDV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
Rhode Island Early Learning and Development Standards�DUH�LQWHQGHG�WR�SURYLGH�JXLGDQFH�WR� 
IDPLOLHV��WHDFKHUV��DQG�DGPLQLVWUDWRUV�RQ�ZKDW�FKLOGUHQ�VKRXOG�NQRZ�DQG�EH�DEOH�WR�GR�DV�WKH\� 
HQWHU�NLQGHUJDUWHQ��5KRGH�,VODQG
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��5,(/'6�� 
ZHUH�FRPSOHWHG�LQ������DQG�UHSRUWHG�LQ�WKH������$35��7KH�ILQDO�VWDQGDUGV�DGGUHVV�DOO� 
GRPDLQV�RI�OHDUQLQJ�DQG�GHYHORSPHQW��DYRLG�UHGXQGDQF\�DQG�IRFXV�RQO\�RQ�HVVHQWLDO�DVSHFWV� 
RI�GHYHORSPHQW�DQG�OHDUQLQJ��FDQ�EH�PHDVXUHG��DUH�GHYHORSPHQWDOO\��OLQJXLVWLFDOO\��DQG� 
FXOWXUDOO\�DSSURSULDWH�IRU�DOO�FKLOGUHQ��LQFOXGLQJ�FKLOGUHQ�ZLWK�GLVDELOLWLHV��DUH�UHVHDUFK�EDVHG�RU� 
RWKHUZLVH�JURXQGHG�LQ�D�VWURQJ�UDWLRQDOH�IRU�LQFOXVLRQ��DQG�DUH�YHUWLFDOO\�LQWHJUDWHG�ZLWK�.���� 
VWDQGDUGV��7KH�5KRGH�,VODQG�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�LQFOXGH� 
GHYHORSPHQWDO�EHQFKPDUNV�DW�WKH�IROORZLQJ�DJHV����PRQWKV�����PRQWKV�����PRQWKV����� 
PRQWKV�����PRQWKV��DQG����PRQWKV��5KRGH�,VODQG�PDGH�SURJUHVV�RQ�LWV���VWUDWHJLHV�WR� 
SURPRWH�WKH�XQGHUVWDQGLQJ�DQG�FRPPLWPHQW�WR�XVH�WKH�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
6WDQGDUGV��UHYLHZ�RI�FXUULFXOXP�DOLJQPHQW�WR�WKH�VWDQGDUGV��WDUJHWHG�RXWUHDFK�DQG�SURPRWLRQ�� 
SURYLGHU�WUDLQLQJ�RQ�WKH�VWDQGDUGV��LPSOHPHQWDWLRQ�RI�)DPLO\�)XQ�$FWLYLWLHV��SDUHQW�WUDLQLQJ�� 
DQG�PLQL�JUDQWV�WR�VXSSRUW�LPSOHPHQWDWLRQ�RI�SDUHQW�WUDLQLQJV��� 
�� 
&XUULFXOXP�$OLJQPHQW�� 
5KRGH�,VODQG�FRPSOHWHG�D�VHFRQG�UHYLHZ�RI�FXUULFXOD�LQ�������5KRGH�,VODQG
V�FXUULFXOXP� 
UHYLHZ�SURFHVV�DQG�LQGLFDWRUV�KDYH�EHHQ�LQIRUPHG�E\�QDWLRQDO�RUJDQL]DWLRQV
�LQGLFDWRUV�RI� 
HIIHFWLYHQHVV�LQFOXGLQJ�WKH�1DWLRQDO�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ��1$(<&�� 
DQG�WKH�1DWLRQDO�,QVWLWXWH�IRU�(DUO\�(GXFDWLRQ�5HVHDUFK��1,((5���7KH�&XUULFXOXP�5HYLHZ� 
&RPPLWWHH�PHW�LQ�WKH�VSULQJ�RI������IRU�WKH�SXUSRVH�RI�UHYLHZLQJ����FXUULFXOD�VXEPLWWHG�E\� 
WKH�YHQGRUV�SXEOLVKHUV�WKURXJK�D�UHTXHVW�IRU�LQIRUPDWLRQ�UHOHDVHG�LQ�WKH�VSULQJ�RI���������RI� 
ZKLFK�TXDOLILHG�IRU�UHYLHZ��)LYH�HGXFDWLRQ�VSHFLDOLVWV�IURP�WKH�'HSDUWPHQW�RI�(GXFDWLRQ� 
FRQGXFWHG�D�GHWDLOHG��LQGHSHQGHQW�UHYLHZ�RI�VSHFLILF�GRPDLQV��DV�ZHOO�DV�DQ�RYHUDUFKLQJ� 
UHYLHZ�RI�WKH�FXUULFXOXP��(DFK�LQGLYLGXDO�VFRUH�ZDV�XVHG�IRU�WKH�SXUSRVHV�RI�GLVFXVVLRQ�DQG� 
XSRQ�FRPSOHWLRQ�WKH�WHDP�VHWWOHG�XSRQ�RQH�FRQVHQVXV��DYHUDJH�VFRUH��7KH�&XUULFXOXP� 
$OLJQPHQW�UHSRUW�SURYLGHV�LQIRUPDWLRQ�DQG�JXLGDQFH�WR�KHOS�SURJUDPV�VHOHFW�KLJK�TXDOLW\�� 
UHVHDUFK�EDVHG�SXEOLVKHG�FXUULFXOD�DOLJQHG�WR�WKH�5KRGH�,VODQG�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�6WDQGDUGV�DQG�5KRGH�,VODQG
V�GHILQLWLRQ�RI�FXUULFXOXP��7KH�UHSRUW�LQWHQGV�WR� 
SURYLGH�XVHIXO�LQIRUPDWLRQ�WR�SURJUDP�OHDGHUV�IRU�WKH�SXUSRVHV�RI�PDNLQJ�FXUULFXODU�GHFLVLRQV� 
IRU�WKHLU�SURJUDP��7KH������UHSRUW�LV�SRVWHG�RQ�WKH�ULGH�UL�JRY�ZHEVLWH�� 
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7KH�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�WKH�'HSDUWPHQW�RI�+HDOWK�DUH�ZRUNLQJ�WRJHWKHU�RQ� 
FRPSOHWLQJ�DOLJQPHQW�WR�WKH�5,(/'6�ZLWKLQ�WKHLU�KRPH�YLVLWLQJ�SURJUDPV��7KLV�ZRUN�KDV�EHHQ� 
GRQH�LQ�WZR�ZD\V��ILUVW�WKURXJK�DQ�DOLJQPHQW�ZLWK�WKH�3DUHQWV�DV�7HDFKHUV�FXUULFXOXP�DQG� 
VHFRQG�WR�+HDOWK\�)DPLOLHV�$PHULFD�:DWFK�0H�*URZ�FXUULFXOXP��7KH�JRDO�RI�WKLV�ZRUN�LV�WR� 
GHPRQVWUDWH�ZKHUH�DOLJQPHQW�H[LVWV�LQ�WKH�H[SHULHQFHV�DQG�FRQWHQW�IDPLOLHV�UHFHLYH�ZLWK�WKH� 
VWDWH
V�VFKRRO�UHDGLQHVV�JRDOV��7KH�VWDWHZLGH�FKLOGUHQ
V�OLEUDULDQV�DUH�XSGDWLQJ�DQG�HQKDQFHG� 
WKH�/HDUQLQJ�DQG�5HDGLQHVV�.LWV��/$5.��FXUULFXOXP�NLWV��ZKLFK�DUH�PDGH�DYDLODEOH�WR�HDUO\� 
FDUH�DQG�HGXFDWLRQ�SURJUDPV�WKURXJK�WKH�VWDWHZLGH�OLEUDU\�V\VWHP��DV�ZHOO�DV�SDUHQW�OHDUQLQJ� 
EDJV��ZKLFK�SURYLGH�PDWHULDOV�WR�VXSSRUW�OHDUQLQJ�DW�KRPH�DOLJQHG�WR�WKH�5,(/'6�DQG�)XQ� 
)DPLO\�$FWLYLW\�&DUGV�� 
�� 
2XWUHDFK�� 
7R�SURPRWH�WKH�XVH�RI�WKH�5,(/'6��5KRGH�,VODQG�SULQWHG��WUDQVODWHG��DQG�GLVWULEXWHG�WKH� 
VWDQGDUGV�WR�DOO�HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDPV��IDPLO\�FKLOG�FDUH�KRPHV��VWDWH�DJHQF\� 
OHDGV�DQG�VWDII��DQG�SRVWVHFRQGDU\�HGXFDWLRQ�IDFXOW\�DQG�WUDLQHUV�ZLWKLQ�WKH�QHWZRUN�LQ�������� 
1HZ�SURJUDPV�DUH�SURYLGHG�ZLWK�D�VHW�RI�5,(/'6�E\�WKH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG� 
)DPLOLHV��'&<)��XSRQ�DSSURYDO�RI�WKHLU�LQLWLDO�OLFHQVLQJ�DSSOLFDWLRQ���1HZ�SURJUDPV�FDQ�DOVR� 
UHTXHVW�FRSLHV�RI�WKH�5,(/'6�VWDQGDUGV�WKURXJK�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�RU�GRZQORDG� 
FRSLHV�DQG�SRVWHUV�GLUHFW�IURP�WKH�ZHE���$�SULQWLQJ�VWDQGDUGV�JXLGH�DQG�LQIRUPDWLRQ�RQ� 
GLVFRXQWHG�SULQWLQJ�LV�DOVR�DYDLODEOH�RQ�WKH�ZHE���� 
5KRGH�,VODQG�FRQWLQXHG�RXWUHDFK�ZLWK�VWDWH�DJHQFLHV��YHQGRUV��SDUWQHUV��DQG�LQVWLWXWHV�RI� 
SRVWVHFRQGDU\�HGXFDWLRQ�WR�HQVXUH�WKDW�VWDII�DQG�SDUHQWV�DUH�DZDUH�RI�5KRGH�,VODQG
V�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DQG�)XQ�)DPLO\�$FWLYLW\�&DUGV��FDQ�DFFHVV�SDUHQW� 
WUDLQLQJ��DQG��ZKHQ�VWDII�DQG�SURJUDPV�VSHDN�WR�VFKRRO�UHDGLQHVV�DQG�FKLOGUHQ
V�OHDUQLQJ�DQG� 
GHYHORSPHQW��WKDW�PHVVDJHV��PDWHULDOV��DFWLYLWLHV��DQG�FXUULFXOD�DUH�DOLJQHG�ZLWK�5,(/'6��� 
%XLOGLQJ�XSRQ�WKH�ZRUN�LQ�������WKH�'HSDUWPHQW�RI�(GXFDWLRQ�ZRUNHG�ZLWK�WKH�IROORZLQJ� 
DJHQFLHV�LQ�������WKH�'HSDUWPHQW�RI�+HDOWK��WKH�3URYLGHQFH�&KLOGUHQ
V�0XVHXP��$PRV� 
+RXVH���5KRGH�,VODQG
V�ODUJHVW�IDPLO\�VKHOWHU��WKH�VWDWHZLGH�FKLOGUHQ
V�OLEUDULDQ�QHWZRUN�� 
:RPHQ��,QIDQWV�DQG�&KLOGUHQ
V�+RVSLWDO�VRFLDO�ZRUNHUV��WKH�'&<)�IDPLO\�VXSSRUW�VWDII�� 
SDUHQWLQJ�RUJDQL]DWLRQV��DQG�KLJK�VFKRROV�ZLWK�SUHJQDQW�DQG�SDUHQWLQJ�WHHQV�� 
��� 
5,(/'6�7UDLQLQJ�� 
5KRGH�,VODQG�KDV�D�ORQJ�KLVWRU\�RI�VXSSRUWLQJ�WKH�XVH�RI�HDUO\�OHDUQLQJ�VWDQGDUGV�E\�RIIHULQJ� 
FRPSUHKHQVLYH�SURIHVVLRQDO�GHYHORSPHQW�WR�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�ZRUNIRUFH��7KH� 
5KRGH�,VODQG�(DUO\�/HDUQLQJ�6WDQGDUGV�3URMHFW�SURYLGHV�IRXU�SURIHVVLRQDO�GHYHORSPHQW� 
RSSRUWXQLWLHV�WR�VXSSRUW�HDUO\�FDUH�DQG�HGXFDWLRQ�SURIHVVLRQDOV�LQ�FUHDWLQJ�KLJK�TXDOLW\�� 
VWDQGDUGV�EDVHG�SURJUDPV��)RXQGDWLRQV�IRU�5KRGH�,VODQG�(DUO\�/HDUQLQJ�6WDQGDUGV�� 
'HYHORSLQJ�D�6WDQGDUGV�%DVHG�&XUULFXOXP��,PSOHPHQWLQJ�D�6WDQGDUGV�%DVHG�&ODVVURRP�� 
DQG�,PSOHPHQWLQJ�D�6WDQGDUGV�%DVHG�3URJUDP��$OO�WUDLQLQJ�LV�OHYHOHG�WR�WKH�DSSURSULDWH�UROH� 
DV�LW�UHODWHV�WR�5KRGH�,VODQG
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV����� 
7KH�5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ�RIIHUV�ERWK�WUDLQ�WKH�WUDLQHU�5,(/'6�FRXUVHV�DQG� 
5,(/'6�WUDLQLQJV�IRU�HDUO\�OHDUQLQJ�SURIHVVLRQDOV�����SDUWLFLSDQWV�IURP�����
V�WUDLQ�WKH�WUDLQHU� 
FRKRUW�UHFHLYHG�WKHLU�FHUWLILFDWLRQ�LQ�-DQXDU\�DQG���IURP�WKH������FRKRUW�UHFHLYHG�WKHLU� 
FHUWLILFDWHV�E\�WKH�HQG�RI��������(DUO\�OHDUQLQJ�SURIHVVLRQDOV�ZHUH�RIIHUHG����RSSRUWXQLWLHV�WR� 
WDNH�RQH�RI�IRXU�5,(/'6�FRXUVHV�DQG�����HDUO\�OHDUQLQJ�SURIHVVLRQDOV�SDUWLFLSDWHG�DQG� 
UHFHLYHG�FRXUVH�FHUWLILFDWHV��,Q�DGGLWLRQ�WR�WKH�IRXU�5,(/'6�FRXUVHV��5KRGH�,VODQG�RIIHUV�1H[W� 
6WHSV�IRU�SURIHVVLRQDO�GHYHORSPHQW��1H[W�6WHSV�FRQVLVWV�RI�D�VHULHV�RI�ZRUNVKRSV�GHVLJQHG� 
IRU�WKRVH�ZKR�KDYH�FRPSOHWHG�D�5,(/'6�FRXUVH��7KH�VHVVLRQV�DUH�GHVLJQHG�WR�SURYLGH�D� 
GHHSHU�ORRN�DW�FRQWHQW�ZLWKLQ�WKH�VWDQGDUGV���,Q�������DQ�DGGLWLRQDO�����PHPEHUV�RI�WKH� 
ZRUNIRUFH�SDUWLFLSDWHG�LQ���RI����1H[W�6WHSV�ZRUNVKRSV���� 
,Q�������WKH�FRQWHQW�RI�WKH�5,(/'6�)RXQGDWLRQV�WUDLQLQJ�ZDV�FRQYHUWHG�LQWR�WKH�%ODFNERDUG� 
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IRUPDW�DQG�RIIHUHG�LQ�WKUHH�WUDQVFULSWLRQ�IRUPDWV��DV�D�IUHH�PRGXOH�WR�SDUWLFLSDQW
V�VWDQGDORQH� 
SURIHVVLRQDO�GHYHORSPHQW��DV�DQ�XQGHUJUDGXDWH�FUHGLW�EHDULQJ�FRXUVH�IRU���FUHGLW�KRXU��DQG� 
DV�D�QRQ�FUHGLW�FRXUVH�IRU�&RQWLQXLQJ�(GXFDWLRQ�8QLW��&(8���7KH�)RXQGDWLRQV�K\EULG�RQOLQH� 
FRXUVH�ZDV�SLORWHG�LQ�WKH�VXPPHU�RI�������7KH�5,(/'6�WHDP�HQJDJHG�SDUWLFLSDQWV�YLD�DQ� 
DQRQ\PRXV�RQOLQH�VXUYH\�WR�SURYLGH�IHHGEDFN�RQ�WKH�FRXUVH�GHVLJQ�DQG�GHOLYHU\��(GLWV�ZHUH� 
PDGH�EDVHG�RQ�WKH�IHHGEDFN�DQG�WKH�ILQDOL]HG�FRXUVH�ZDV�RIIHUHG�LQ�WKH�IDOO��$�VKRUWHQHG� 
YHUVLRQ�RI�WKH�)RXQGDWLRQV�FRXUVH�ZDV�DOVR�GHYHORSHG�IRU�HGXFDWRUV�ZKR�KROG�D�5KRGH�,VODQG� 
WHDFKLQJ�FHUWLILFDWH�DQG�WKLV�ZDV�SLORWHG�LQ�6HSWHPEHU��7KH�FRXUVH�ZDV�ILQDOL]HG�EDVHG�RQ� 
IHHGEDFN�LQ�1RYHPEHU�DQG�UHJLVWUDWLRQ�IRU�WKH�ILUVW�FRXUVH�LV�XQGHUZD\��� 
�� 
)DPLO\�)XQ�$FWLYLWLHV��3DUHQW�7UDLQLQJ�DQG�)DPLO\�)XQ�$FWLYLWLHV�0LQL��*UDQWV�� 
)DPLOLHV�DUH�VXSSRUWHG�WR�XVH�WKH�5,(/'6�WKURXJK�WKH�XVH�RI�)XQ�)DPLO\�$FWLYLW\��))$��&DUGV� 
DQG�)XQ�)DPLO\�$FWLYLWLHV�3DUHQW�7UDLQLQJ��)XQ�)DPLO\�$FWLYLW\�&DUGV�FDQ�EH�GRZQORDGHG�DQG� 
SURYLGH�IDPLO\�PHPEHUV�ZLWK�VSHFLILF�SOD\�EDVHG�DFWLYLWLHV�WKDW�FDQ�EH�XVHG�WR�VXSSRUW� 
FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DW�KRPH��7R�FRQWLQXH�WR�VXSSRUW�IDPLOLHV�LQ�WKH�XVH�RI�WKH� 
5,(/'6��D�ZHESDJH�IRU�IDPLOLHV�RQ�WKH�5,(/'6�ZHEVLWH�ZDV�SXEOLVKHG�LQ�0DUFK������� 
3URPRWLRQDO�PDWHULDOV�ZHUH�GLVWULEXWHG�WR�IDPLOLHV�LQ�WKH�VSULQJ�WR�SURPRWH�WKH�XVH�RI�WKH� 
)DPLO\�)XQ�$FWLYLWLHV�� 
)XQ�)DPLO\�$FWLYLW\�SDUHQW�WUDLQLQJV�DUH�EDVHG�RQ�WKH�NQRZOHGJH�WKDW�SDUHQWV�KDYH�D�FULWLFDO� 
UROH�LQ�VXSSRUWLQJ�FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DQG�SUHSDULQJ�FKLOGUHQ�IRU�ODWHU�VFKRRO� 
VXFFHVV���5KRGH�,VODQG�KDV�FRQGXFWHG���WUDLQLQJV�IRU�IDFLOLWDWRUV�RI�WKH�SDUHQW�JURXSV�ZLWK���� 
WUDLQHUV�WUDLQHG�LQ�������7KH����WUDLQHUV�WUDLQHG�����SDUHQW�IDFLOLWDWRUV��ZKLFK�UHVXOWHG�LQ����� 
SDUHQWV�SDUWLFLSDWLQJ�LQ�WKH����))$�SDUHQW�FRXUVHV�KRVWHG�WKURXJKRXW�WKH�VWDWH�����FRPSOHWHG� 
WKH����KRXU�SDUHQW�WUDLQLQJ����$OVR��LQ�1RYHPEHU�RI������WKH�5,(/'6�WHDP�EHJDQ�WKH�SURFHVV� 
WR�UHYLVH�WKH�)XQ�)DPLO\�$FWLYLWLHV�SDUHQW�DQG�WUDLQHU�PRGXOHV��7R�JDUQHU�IHHGEDFN�IURP�WKH� 
WUDLQHUV�DQG�SDUWLFLSDQWV��D�VXUYH\�ZDV�GLVWULEXWHG�WR�WKH�QHWZRUN�DQG�D�IRFXV�JURXS�PHW�LQ� 
'HFHPEHU��5KRGH�,VODQG�ZLOO�UHYLVH�WKH�PRGXOHV�EDVHG�RQ�VXUYH\�IHHGEDFN�LQ�-DQXDU\�DQG� 
)HEUXDU\�RI��������8SGDWHV�DQG�UHYLVLRQV�ZLOO�EH�SUHVHQWHG�DW�WUDLQLQJ�RI�IDFLOLWDWRUV�LQ�0DUFK��� 
7R�SURPRWH�LPSOHPHQWDWLRQ�RI�WKH�5,(/'6�)DPLO\�)XQ�$FWLYLWLHV��WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ��LQ�FROODERUDWLRQ�ZLWK�5KRGH�,VODQG�3DUHQW�,QIRUPDWLRQ�1HWZRUN��DOVR�RIIHUV�PLQL� 
JUDQWV��)DPLO\�)XQ�$FWLYLWLHV�PLQL�JUDQWV�DUH�DZDUGHG�WR�HQWLWLHV�WKDW�KDYH�FRPSOHWHG� 
IDFLOLWDWRU�WUDLQLQJ�DQG�DUH�XVHG�WR�VXSSRUW�WKH�LPSOHPHQWDWLRQ�RI�SDUHQW�WUDLQLQJ�E\�VXSSRUWLQJ� 
WKH�FRVW�RI���FHUWLILHG�IDFLOLWDWRUV�DQG�WKH�SXUFKDVH�RI�UHTXLUHG�PDWHULDOV���2XWUHDFK�HIIRUWV� 
ZHUH�WDUJHWHG�WR�LQFOXGH�HQWLWLHV�ZRUNLQJ�ZLWK�FKLOGUHQ�DQG�IDPLOLHV�LQFOXGLQJ�HDUO\�OHDUQLQJ� 
SURJUDPV��IDLWK�EDVHG�JURXSV��FRPPXQLW\�EDVHG�RUJDQL]DWLRQV��DQG�KLJK�VFKRRO�WHHQ� 
SDUHQWLQJ�EDVHG�SURJUDPV��$V�D�UHVXOW�RI�WKH�JUDQWV����������ZDV�DZDUGHG�WR�VXSSRUW�WKH� 
SDUWLFLSDWLRQ�RI�����IDPLOLHV�LQFOXGLQJ�WHHQ�DQG�6SDQLVK�VSHDNLQJ�SDUHQWV�RI�7LWOH�,�DQG�RU� 
VSHFLDO�HGXFDWLRQ�VWXGHQWV��DQG�IDPLOLHV�ZLWK�FKLOGUHQ�DJHV�����FRPSOHWHG�RQH�RI����JUDQW� 
IXQGHG�WUDLQLQJV��'DWD�FROOHFWHG�WKURXJK�IRUPDO�UHSRUWV�DQG�IRFXV�JURXSV�FRQILUPHG�WKDW�WKH� 
))$�VHULHV�KHOSV�SDUHQWV�FUHDWH�OHDUQLQJ�FRQQHFWLRQV�IRU�WKHLU�\RXQJ�FKLOGUHQ��EXW�DOVR� 
VKRZHG�WKDW�FKDOOHQJHV�UHODWHG�WR�UHFUXLWPHQW�RI�SDUHQWV��UHWHQWLRQ�RI�SDUWLFLSDQWV��DQG� 
DVVHVVLQJ�LPSDFW�UHPDLQ��7KHVH�ILQGLQJV�LQIRUPHG�D�PXOWL�WLHUHG�VHOHFWLRQ�SURFHVV�WKDW�QRZ� 
SURYLGHV�SURJUDPV�ZLWK�PRUH�LQWHQVLYH�VXSSRUW�LQ�FUHDWLQJ�SODQV�DQG�PHDVXUDEOH�RXWFRPHV� 
UHODWHG�WR�IDPLO\�HQJDJHPHQW�LQ�HDUO\�FKLOGKRRG�OHDUQLQJ�DQG�GHYHORSPHQW��,Q�WKH�IDOO��D� 
VHFRQG�URXQG�RI�PLQL�JUDQW�DSSOLFDWLRQV�ZDV�UHOHDVHG��UHVXOWLQJ�LQ����SURJUDPV�LQ�SURFHVV�RI� 
LPSOHPHQWLQJ�D�QHZ�URXQG�RI�WKH�SDUHQW�VHULHV�VFKHGXOHG�IRU�HDUO\������� 
� 
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&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�LPSOHPHQWLQJ�D�GHYHORSPHQWDOO\�DSSURSULDWH�&RPSUHKHQVLYH� 
$VVHVVPHQW�6\VWHP�ZRUNLQJ�ZLWK�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�WR��FKHFN�DOO�WKDW�DSSO\��� 

6HOHFW�DVVHVVPHQW�LQVWUXPHQWV�DQG�DSSURDFKHV�WKDW�DUH�DSSURSULDWH�IRU�WKH�WDUJHW�SRSXODWLRQV�DQG� 
SXUSRVHV�✔ 

✔ 

✔ 

✔ 

6WUHQJWKHQ�(DUO\�&KLOGKRRG�(GXFDWRUV
�XQGHUVWDQGLQJ�RI�WKH�SXUSRVHV�DQG�XVHV�RI�HDFK�W\SH�RI� 
DVVHVVPHQW�LQFOXGHG�LQ�WKH�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV� 

$UWLFXODWH�DQ�DSSURDFK�IRU�DOLJQLQJ�DQG�LQWHJUDWLQJ�DVVHVVPHQWV�DQG�VKDULQJ�DVVHVVPHQW�UHVXOWV�� 
DQG 

7UDLQ�(DUO\�&KLOGKRRG�(GXFDWRUV�WR�DSSURSULDWHO\�DGPLQLVWHU�DVVHVVPHQWV�DQG�LQWHUSUHW�DQG�XVH� 
DVVHVVPHQW�GDWD�LQ�RUGHU�WR�LQIRUP�DQG�LPSURYH�LQVWUXFWLRQ��SURJUDPV��DQG�VHUYLFHV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKHVH�DUHDV�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

5KRGH�,VODQG�PDGH�PHDVXUDEOH�SURJUHVV�LQ�LPSOHPHQWLQJ�DSSURSULDWH�VFUHHQLQJ�DSSURDFKHV� 
IRU�DOO�FKLOGUHQ��LQFOXGLQJ�GXDO�ODQJXDJH�OHDUQHUV��E\�VWUHQJWKHQLQJ�GHYHORSPHQWDO�VFUHHQLQJ� 
V\VWHPV�DQG�SURPRWLQJ�VFUHHQLQJ�IRU�FKLOGUHQ�DJHV�ELUWK�WR�ILYH���5KRGH�,VODQG
V�VWUDWHJLHV� 
LQFOXGH��LPSOHPHQWLQJ�D�GHYHORSPHQWDO�VFUHHQLQJ�SXEOLF�DZDUHQHVV�FDPSDLJQ��FRQWLQXRXV� 
TXDOLW\�LPSURYHPHQW�RI�VFUHHQLQJ�SURWRFROV�LQ�SHGLDWULF�RIILFHV��JUDQWV�WR�VXSSRUW�HYLGHQFH� 
EDVHG�LQWHUYHQWLRQV�IRU�FKLOGUHQ�EDVHG�RQ�GDWD��PRGLILFDWLRQV�WR�WKH�H[LVWLQJ�GDWD�V\VWHP�WR� 
LQFOXGH�DOO�HOHPHQWV�RI�WKH�FRPSUHKHQVLYH�DVVHVVPHQW�V\VWHP��DQG�VXSSRUWLQJ�WKH� 
GHYHORSPHQW�RI�D�FRPSUHKHQVLYH�DVVHVVPHQW�V\VWHP�LQ�(DUO\�,QWHUYHQWLRQ�DQG�HDUO\� 
FKLOGKRRG�VSHFLDO�HGXFDWLRQ���� 
�� 
,PSOHPHQWDWLRQ�RI�WKH�'HYHORSPHQWDO�6FUHHQLQJ�&DPSDLJQ� 
,Q�������WKH�'HSDUWPHQW�RI�(GXFDWLRQ�LQLWLDWHG�D�GHYHORSPHQWDO�VFUHHQLQJ�FDPSDLJQ�WR�FUHDWH� 
DQ�HQYLURQPHQW�LQ�5KRGH�,VODQG�ZKHUH�IDPLOLHV�ZLWK�FKLOGUHQ�DJHV�ELUWK�WR�ILYH�DUH�DZDUH�RI� 
DQG�XQGHUVWDQG�WKH�LPSRUWDQFH�RI�GHYHORSPHQWDO�VFUHHQLQJ��NQRZ�KRZ�WR�DFFHVV�LW��DQG�IHHO� 
VXSSRUWHG�E\�WKHLU�VRFLDO�QHWZRUNV�DQG�KHDOWK�DQG�HGXFDWLRQ�SURYLGHUV�WR�SDUWLFLSDWH�LQ�WKH� 
SURFHVV��7KUHH�JRDOV�ZHUH�LGHQWLILHG�����LQFUHDVH�WKH�QXPEHU�RI�IDPLOLHV�ZLWK�FKLOGUHQ�DJHV� 
ELUWK�WR�ILYH�ZKR�XQGHUVWDQG�WKH�LPSRUWDQFH�RI�GHYHORSPHQWDO�VFUHHQLQJ�DQG�NQRZ�KRZ�WR� 
DFFHVV�LW�IRU�WKHLU�FKLOGUHQ�����FHOHEUDWH�GHYHORSPHQWDO�PLOHVWRQHV�DQG�VKDUH�WKH�YDOXH�LQ� 
DWWHQWLRQ�WR�D�FKLOG
V�GHYHORSPHQW�LQ�WKHLU�HDUOLHVW�IRUPDWLYH�\HDUV���DQG����LQFUHDVH� 
SHGLDWULFLDQ�DZDUHQHVV�RI�WKH�ZRUN�RI�&KLOG�2XWUHDFK�DQG�HQJDJH�SHGLDWULF�RIILFHV�LQ�WKH� 
SURFHVV�RI�LQIRUPLQJ�IDPLOLHV�RI�FKLOGUHQ�DJHV�����RI�WKH�&KLOG�2XWUHDFK�V\VWHP�E\�FUHDWLQJ� 
HDVLO\�DFFHVVLEOH�PDWHULDOV�DQG�WRROV� � 
,Q�������WKH�SXEOLF�DZDUHQHVV�FDPSDLJQ�ODXQFKHG��7KH�FDPSDLJQ�LQFOXGHG�6SDQLVK�UDGLR� 
DGYHUWLVHPHQWV��6SDQLVK�DQG�(QJOLVK�EXV�VWRS�GLVSOD\V�WKURXJKRXW�WKH�VWDWH��DQG�WKH�ODXQFK� 
RI�WKH�GHYHORSPHQWDO�VFUHHQLQJ�DQG�PLOHVWRQHV�IDPLO\�ZHE�VLWHV��7KH�VWDWH�FUHDWHG� 
GHYHORSPHQWDO�VFUHHQLQJ�NLWV�WR�SURYLGH�LQIRUPDWLRQ�RQ�VFUHHQLQJ�WRROV��ZKHQ�WKH\�VKRXOG�EH� 
XVHG�DQG�IRU�ZKDW�SXUSRVHV��DQG�ZKR�VKRXOG�EH�FRQGXFWLQJ�WKH�VFUHHQLQJV��7KH�PDWHULDOV� 
LGHQWLI\�WKH�UROHV�RI�SHGLDWULFLDQV�DQG�&KLOG�2XWUHDFK�VFUHHQHUV�LQ�SURYLGLQJ�VFUHHQLQJ�IRU� 
FKLOGUHQ�DJHV�ELUWK�WR����$�ZHE�SDJH�IRU�SDUHQWV�DQG�SURYLGHUV��OLQNHG�WR�H[FHHG�UL�JRY��ZDV� 
PDGH�DYDLODEOH�ZLWK�LQIRUPDWLRQ�UHJDUGLQJ�GHYHORSPHQWDO�PLOHVWRQHV�DQG�VFUHHQLQJ���2YHU� 
������GHYHORSPHQWDO�VFUHHQLQJ�NLWV�ZHUH�GLVWULEXWHG�LQ�(QJOLVK�DQG�6SDQLVK��DQG����VHSDUDWH� 
WUDLQLQJ�VHVVLRQV�ZHUH�RIIHUHG�WR�SHGLDWULFLDQV��KRPH�YLVLWRUV��'HSDUWPHQW�RI�&KLOGUHQ��<RXWK� 
DQG�)DPLOLHV�VWDII��SXEOLF�OLEUDULDQV��DQG�RWKHUV�WR�SUHSDUH�WKHP�WR�VKDUH�WKLV�LQIRUPDWLRQ�DQG� 
WR�VXSSRUW�FRPPXQLFDWLRQ�RI�WKLV�LQIRUPDWLRQ�WR�IDPLOLHV��,Q�DGGLWLRQ��PDWHULDOV�ZHUH�GLVWULEXWHG� 
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DW�WKH�DQQXDO�+HDG�6WDUW�FRQIHUHQFH�IRU�IDPLOLHV�SUHSDULQJ�WR�VHQG�WKHLU�FKLOGUHQ�WR� 
NLQGHUJDUWHQ��WKH�DQQXDO�5KRGH�,VODQG�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ� 
HGXFDWRU�FRQIHUHQFH��1HZ�(QJODQG�)DWKHULQJ�&RQIHUHQFH�DQG�7HPDV�)DPLOLDUHV��D�SDUHQWLQJ� 
FRQIHUHQFH�IRU�6SDQLVK�6SHDNLQJ�SDUHQWV��&KLOG�2XWUHDFK�DOVR�UHGHVLJQHG�WKHLU�LQIRUPDWLRQDO� 
PDWHULDOV��EURFKXUHV�DQG�SRVWHUV�WR�DOLJQ�ZLWK�WKH�GHYHORSPHQWDO�VFUHHQLQJ�FDPSDLJQ
V�ORRN� 
DQG�IHHO��,Q�������7KH�'HSDUWPHQW�RI�(GXFDWLRQ�DQG�WKH�'HSDUWPHQW�RI�+HDOWK�ZLOO�FRQWLQXH� 
GLVVHPLQDWLQJ�LQIRUPDWLRQ�DQG�VXSSRUWLQJ�SHGLDWULFLDQV�DQG�&KLOG�2XWUHDFK�LQ�XVLQJ� 
DSSURSULDWH�VFUHHQLQJ�WRROV�DQG�IROORZLQJ�UHFRPPHQGDWLRQV�DQG�UHJXODWLRQV�UHJDUGLQJ� 
GHYHORSPHQWDO�VFUHHQLQJ�� 

'HYHORSPHQWDO�6FUHHQLQJ�%LUWK��7KUHH�<HDU�2OGV�� 
5KRGH�,VODQG�KDV�WKUHH�VWUDWHJLHV�WR�LQFUHDVH�ELUWK�WKUHH�\HDU�ROG�GHYHORSPHQWDO�VFUHHQLQJ� 
UDWHV���FRQWLQXRXV�TXDOLW\�LPSURYHPHQW�LQ�SHGLDWULF�SUDFWLFHV��HYLGHQFH�EDVHG�UHVRXUFH�DQG� 
UHIHUUDO��DQG�LPSURYHG�GDWD�V\VWHPV�WR�WUDFN�DQG�UHSRUW�RQ�GHYHORSPHQWDO�VFUHHQLQJ�� 
�� 
&RQWLQXRXV�TXDOLW\�LPSURYHPHQW�RI�VFUHHQLQJ�SURWRFROV�LQ�SHGLDWULF�RIILFHV� 
'XULQJ�������WKH�5KRGH�,VODQG�'HSDUWPHQW�RI�+HDOWK��5,'2+��PDGH�VLJQLILFDQW�SURJUHVV� 
WRZDUGV�LQFUHDVLQJ�GHYHORSPHQWDO�VFUHHQLQJ�UDWHV�LQ�5KRGH�,VODQG��5,'2+�FRQWLQXHG�WR�ZRUN� 
ZLWK����RXW�RI�WKH����SUDFWLFHV�WKDW�VWDUWHG�WKH�SURMHFW�LQ�������)LYH�RI�WKHVH�SUDFWLFHV�KLW�WKHLU� 
��\HDU�PDUN�RI�SDUWLFLSDWLQJ�LQ�WKH�SURMHFW���'XULQJ�������5,'2+�VLJQHG�RQ�DQRWKHU����SULPDU\� 
FDUH�SUDFWLFHV�DQG�FRQWLQXHG�WR�DFWLYHO\�UHFUXLW�SUDFWLFHV�E\�FRQWDFWLQJ�DQ�DGGLWLRQDO���� 
SUDFWLFHV�WR�HQFRXUDJH�SDUWLFLSDWLRQ�� 
$V�SDUW�RI�WKH�SURMHFW��5,'2+��DORQJ�ZLWK�+HDOWK�&HQWULF�$GYLVRUV��ZRUNHG�ZLWK�SUDFWLFHV�WR� 
LPSURYH�WKHLU�VFUHHQLQJ�UDWHV��,Q�������RYHU�������FKLOGUHQ�ZHUH�VFUHHQHG�XVLQJ�WKH�6XUYH\�RI� 
:HOOEHLQJ�RI�<RXQJ�&KLOGUHQ��6:<&���7KH�6:<&�LV�D�VFUHHQLQJ�LQVWUXPHQW�GHVLJQHG�WR�EH� 
IUHHO\�DFFHVVLEOH�DQG�DYDLODEOH�WR�IDPLOLHV��SHGLDWULFLDQV��DQG�QXUVHV��DV�ZHOO�DV�SURIHVVLRQDOV� 
LQYROYHG�LQ�HDUO\�FKLOGKRRG�HGXFDWLRQ�DQG�FDUH��7KLV�LQVWUXPHQW�LV�GHVLJQHG�WR�VFUHHQ� 
FRJQLWLYH��ODQJXDJH��PRWRU�DQG�VRFLDO�HPRWLRQDO�GHYHORSPHQW�DV�ZHOO�DV�IDPLO\�ULVN�IDFWRUV��$W� 
FHUWDLQ�DJHV��WKHUH�LV�D�VHFWLRQ�IRU�DXWLVP�VSHFLILF�VFUHHQLQJ��7KH�HQWLUH�LQVWUXPHQW�WDNHV� 
ILIWHHQ�PLQXWHV�WR�FRPSOHWH�DQG�LV�HDV\�WR�VFRUH�DQG�LQWHUSUHW��3UDFWLFHV�WKDW�VFUHHQ�DW�OHDVW� 
����RI�WKHLU�HOLJLEOH�FKLOGUHQ�DW���PRQWKV�DQG�DW�OHDVW�����RI�WKHLU�HOLJLEOH�FKLOGUHQ�DW���� 
PRQWKV�ZLWK�WKLV�WRRO�DUH�HOLJLEOH�WR�UHFHLYH�ERQXV�SD\PHQWV��$OO�RI�WKH�DFWLYH�SUDFWLFHV�ZKR� 
KDYH�EHHQ�HOLJLEOH�WR�UHFHLYH�ERQXVHV�KDYH�HLWKHU�UHFHLYHG�WKHP�RU�DUH�LQ�WKH�SURFHVV�RI� 
UHFHLYLQJ�WKHP��� 
�� 
(YLGHQFH�%DVHG�5HVRXUFH�5HIHUUDO�� 
7R�VXSSRUW�SUDFWLFHV�LQ�FRQQHFWLQJ�IDPLOLHV�ZLWK�HYLGHQFH�EDVHG�ODQJXDJH�DQG�OLWHUDF\�DQG� 
VRFLDO�HPRWLRQDO�UHVRXUFHV��WKH�'HSDUWPHQW�RI�+HDOWK�GHYHORSHG�DQG�FRQWLQXHV�WR�XVH�D� 
UHVRXUFH�GLUHFWRU\�WR�WUDFN�UHIHUUDOV��,Q�������SDUWLFLSDWLQJ�SUDFWLFHV�PDGH�RYHU�����UHIHUUDOV�WR� 
5,'2+
V�5HVRXUFH�DQG�5HIHUUDO�6SHFLDOLVW��ZKR�UHIHUUHG�IDPLOLHV�WR�YDULRXV�SURJUDPV� 
LQFOXGLQJ�(DUO\�,QWHUYHQWLRQ��&KLOG�2XWUHDFK��)LUVW�&RQQHFWLRQV��DQG�+HDG�6WDUW���,Q�DGGLWLRQ�� 
SDUWLFLSDWLQJ�SUDFWLFHV�WKDW�VKRZ�D�QHHG�FDQ�WDNH�DGYDQWDJH�RI�HYLGHQFH�EDVHG�UHVRXUFHV� 
LQFOXGLQJ�RQVLWH�PHQWDO�KHDOWK�FRQVXOWDWLRQ��WKH�,QFUHGLEOH�<HDUV�3DUHQWLQJ�3URJUDP��DQG�RU� 
5HDFK�2XW�DQG�5HDG�DW�WKHLU�SUDFWLFH��6L[�SDUWLFLSDWLQJ�SUDFWLFHV�FXUUHQWO\�KDYH�DQ�RQVLWH� 
0HQWDO�+HDOWK�&RQVXOWDQW�ZKR�VSHQGV�HLWKHU�RQH�PRUQLQJ�RU�RQH�DIWHUQRRQ�D�ZHHN�DW�WKH� 
SUDFWLFH��7KH�0HQWDO�+HDOWK�&RQVXOWDQW�LV�DYDLODEOH�WR�FRQVXOW�ZLWK�SK\VLFLDQV�RQ�LVVXHV��WR� 
SURYLGH�EULHI�IDPLO\�FRQVXOWDWLRQ�ZLWK�WKH�IDPLO\�ZKLOH�WKH�SK\VLFLDQ�LV�SUHVHQW��WR�SHUIRUP�EDVLF� 
DVVHVVPHQWV�ZLWK�D�IDPLO\�WR�GHWHUPLQH�QH[W�VWHSV��DQG�WR�KHOS�ZLWK�FDUH�FRRUGLQDWLRQ�� 
0XOWLSOH�SUDFWLFHV�KDYH�H[SUHVVHG�LQWHUHVW�LQ�WKH�,QFUHGLEOH�<HDUV�SDUHQWLQJ�SURJUDP��,Q�ODWH� 
������UHFUXLWPHQW�EHJDQ�IRU���,QFUHGLEOH�<HDUV�7RGGOHU�SDUHQWLQJ�JURXSV�DQG�IRU���,QFUHGLEOH� 
<HDUV�SUH�VFKRRO�SDUHQWLQJ�JURXS��DOO���JURXSV�ZLOO�VWDUW�LQ�WKH�ILUVW�TXDUWHU�RI�������5,'2+� 
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DOVR�EHJDQ�SODQQLQJ���DGGLWLRQDO�,QFUHGLEOH�<HDUV�SDUHQWLQJ�JURXSV�WR�LPSOHPHQW�LQ�WKH�VSULQJ� 
RI���������� 
�� 
'DWD�6\VWHPV�WR�VXSSRUW�ELUWK���VFUHHQLQJ�DQG�UHIHUUDO�� 
7KH�'HSDUWPHQW�RI�+HDOWK�HQFRXUDJHV�WKH�XVH�RI�WZR�LQWHUDFWLYH�ZHE�EDVHG�GDWD�V\VWHPV� 
ZKHUH�SDUHQWV�FDQ�FRPSOHWH�HYLGHQFH�EDVHG�VFUHHQLQJ�WRROV�UHJDUGLQJ�WKHLU�FKLOG
V� 
GHYHORSPHQW��&KLOG�+HDOWK�DQG�'HYHORSPHQW�,QIRUPDWLRQ�6\VWHPV��&+$',6��DQG�3DWLHQW� 
7RROV���'DWD�VKDULQJ�DJUHHPHQWV�EHWZHHQ�WKH�'HSDUWPHQW�RI�+HDOWK
V�SXEOLF�KHDOWK�'DWD� 
6\VWHP�.,'61(7�DQG�7RWDO�&KLOG�+HDOWK�,QF���&+$',6��DQG�3DWLHQW�7RROV�,QF��DUH�LQ�SODFH��� 
5HTXLUHPHQWV�JDWKHULQJ��EXVLQHVV�DQDO\VLV��VSHFLILFDWLRQV��SURJUDPPLQJ��DQG�WHVWLQJ�RI�WKH� 
LPSRUW�RI�VFUHHQLQJ�GDWD�IURP�&+$',6�DQG�3DWLHQW�7RROV�LQWR�.,'61(7�ZHUH�FRPSOHWHG�LQ� 
�������$V�RI�'HFHPEHU�������SUDFWLFHV�VHUYLQJ�����RI�DOO�FKLOGUHQ�XQGHU���ZHUH�VHQGLQJ� 
GHYHORSPHQWDO�VFUHHQLQJ�GDWD�WR�.,'61(7��6LQFH�$XJXVW�������.,'61(7�KDV�FROOHFWHG�RYHU�� 

o ������6XUYH\�RI�:HOO�EHLQJ�RI�<RXQJ�&KLOGUHQ��6:<&��'HYHORSPHQWDO�6FUHHQV�� 
'HYHORSPHQWDO�0LOHVWRQHV� 

o ������6:<&�6RFLDO�(PRWLRQDO�6FUHHQV��%DE\�3HGLDWULF�6\PSWRP�&KHFNOLVW� 
3UHVFKRRO�3HGLDWULF�6\PSWRP�&KHFNOLVW� 

o ������6:<&�$XWLVP�VFUHHQLQJV��3DUHQW
V�2EVHUYDWLRQV�RI�6RFLDO�,QWHUDFWLRQV� 
�326,�� 

o ������$JHV�DQG�6WDJHV�4XHVWLRQQDLUHV��$64���� 
o ������$JHV�DQG�6WDJHV�4XHVWLRQQDLUHV��6RFLDO�(PRWLRQDO��$64��6(�� 
o ����0RGLILHG�&KHFNOLVWV�IRU�$XWLVP�LQ�7RGGOHUV��5HYLVHG��0�&+$7�5��� 

,Q�������WKH�HDUO\�FKLOGKRRG�GHYHORSPHQWDO�VFUHHQLQJ�GDWD�ZLOO�EH�SDUW�RI�D�GDWD�WUDQVIHU� 
EHWZHHQ�.,'61(7�DQG�WKH�(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD�6\VWHP�DQG�FDQ�EH�OLQNHG�WR�WKH� 
VWDWHZLGH�ORQJLWXGLQDO�GDWD�V\VWHP�� 
�� 
'HYHORSPHQWDO�6FUHHQLQJ�IRU�����<HDU�2OGV�� 
&KLOG�2XWUHDFK�LV�D�XQLYHUVDO�GHYHORSPHQWDO�VFUHHQLQJ�V\VWHP�GHVLJQHG�WR� 
VFUHHQ�DOO�FKLOGUHQ��DJHG�WKUHH�WR�ILYH�\HDUV�ROG�����VFKRRO�GLVWULFWV�LQ�5KRGH�,VODQG�DUH� 
UHVSRQVLEOH�IRU�&KLOG�2XWUHDFK�VFUHHQLQJ�XQGHU�WKH�FKLOG�ILQG�UHTXLUHPHQWV�RI�WKH�,QGLYLGXDOV� 
ZLWK�'LVDELOLWLHV�DQG�(GXFDWLRQ�$FW��,'($����6FUHHQLQJ�VHUYHV�DV�D�ILUVW�VWHS�LQ�WKH� 
LGHQWLILFDWLRQ�RI�FKLOGUHQ�ZKR�PLJKW�KDYH�GHYHORSPHQWDO�GHOD\V�RU�GLVDELOLWLHV�DQG�ZKR�FRXOG� 
EHQHILW�IURP�LQWHUYHQWLRQ��,Q�������WZR�QHZ�VWUDWHJLHV�KHOSHG�WR�VXSSRUW�DQ�LQFUHDVH�LQ�FKLOG� 
RXWUHDFK�VFUHHQLQJ�UDWHV��7KH�3ULPDU\�&DUH�3URYLGHU�DQG�&KLOG�2XWUHDFK�3LORW��DQG�WKH�'XDO� 
/DQJXDJH�/HDUQHU�6FUHHQHU�,QLWLDWLYH��� 
�� 
3ULPDU\�&DUH�3URYLGHU�DQG�&KLOG�2XWUHDFK�3LORW� 
7KH�3ULPDU\�&DUH�3URYLGHU�DQG�&KLOG�2XWUHDFK�3LORW
V�JRDO�LV�WR�WUDLQ�DQG�VXSSRUW�SULPDU\�FDUH� 
SURYLGHUV��3&3��WR�XVH�HIILFLHQW�FRPPXQLFDWLRQ�SDWKZD\V�WR�FRQQHFW�FKLOGUHQ�WR�&KLOG� 
2XWUHDFK�VFUHHQLQJV�IRU�ERWK�UHJXODU�DQQXDO�VFUHHQV�DQG�VFUHHQLQJV�UHTXHVWHG�LQ�UHVSRQVH�WR� 
D�SULPDU\�FDUH�SURYLGHU�RU�IDPLO\�FRQFHUQ��7KH�SURMHFW�KDV�IRXU�REMHFWLYHV�����(QVXUH�WKDW� 
3&3V�DUH�WDONLQJ�ZLWK�DOO�IDPLOLHV�DERXW�WKH�LPSRUWDQFH�RI�VFUHHQLQJ�DQG�DUH�FRQQHFWLQJ�WKHP� 
ZLWK�WKH�&KLOG�2XWUHDFK�VFUHHQLQJ�SURJUDP�LQ�WKHLU�FRPPXQLW\������(QVXUH�WKDW�3&3V�KDYH�DQ� 
HIIHFWLYH�DQG�UHOLDEOH�PHFKDQLVP�IRU�IODJJLQJ�FKLOGUHQ�WKDW�WKH\�DUH�FRQFHUQHG�DERXW�IRU� 
VFUHHQLQJ�����(QVXUH�WKDW�3&3V�UHFHLYH�IHHGEDFN�UHJDUGLQJ�WKH�RXWFRPHV�RI�VFUHHQLQJ� 
UHIHUUDO�IRU�FKLOGUHQ�WKDW�WKH\�DUH�FRQFHUQHG�DERXW�DQG�����(QVXUH�WKDW�FKLOGUHQ�DUH�UHIHUUHG�IRU� 
VSHFLDO�HGXFDWLRQ�HYDOXDWLRQV�ZKHQ�DSSURSULDWH���:RUN�EHJDQ�LQ�0DUFK������FROODERUDWLYHO\� 
EHWZHHQ�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�WKH�'HSDUWPHQW�RI�(GXFDWLRQ��7KH�WHDP�FUHDWHG�D� 

3DJH����RI���� 



V\VWHP�WR�HQVXUH�FRPPXQLFDWLRQ�EHWZHHQ�SULPDU\�FDUH�SUDFWLFHV�DQG�&KLOG�2XWUHDFK�� 
0DWHULDOV�ZHUH�FUHDWHG�WR�DVVLVW�GRFWRUV�LQ�XQGHUVWDQGLQJ�WKH�VFUHHQLQJ�DQG�UHIHUUDO�V\VWHPV� 
DQG�SURFHVV��3DUWLFLSDWLQJ�SUDFWLFHV�SXW�&KLOG�2XWUHDFK�FRQWDFW�LQIRUPDWLRQ�GLUHFWO\�LQWR�WKHLU� 
(OHFWURQLF�0HGLFDO�5HFRUGV��(05V��DQG�EHJDQ�VHQGLQJ�UHIHUUDOV�IRU�WKHLU�SDWLHQWV�WR�WKH� 
DSSURSULDWH�&KLOG�2XWUHDFK�3URJUDPV��7KHVH�WDNH�WKH�IRUP�RI�D�³SUHVFULSWLRQ�SDG´�DQG� 
SURYLGHUV�ZULWH�D�³SUHVFULSWLRQ´�WR�IDPLOLHV�DW�WKHLU�FKLOGUHQ
 V�������DQG���\HDU�ZHOO�FKLOG�FKHFNV�� 
7KH�SUHVFULSWLRQ�UHPLQGHG�IDPLOLHV�WR�PDNH�DQ�DSSRLQWPHQW�IRU�WKHLU�IUHH�DQQXDO� 
GHYHORSPHQWDO�VFUHHQLQJ��3LORW�SUDFWLFHV�ZHUH�DOVR�JLYHQ�SRVWHUV�DQG�EURFKXUHV�WR�KDQG�WR� 
WKHLU�IDPLOLHV��� 
7KH�'HSDUWPHQW�RI�+HDOWK�VXSSRUWHG���SUDFWLFHV�LQ���VLWHV�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH� 
SUHVFULSWLRQ�SLORW�LQ�WDQGHP�ZLWK�WKH�FRQWLQXRXV�TXDOLW\�LPSURYHPHQW�ZRUN���,Q�'HFHPEHU��D� 
VXUYH\�ZDV�VHQW�RXW�WR�SDUWLFLSDWLQJ�3&3V�DQG�&KLOG�2XWUHDFK�&RRUGLQDWRUV�WR�JDXJH� 
HIIHFWLYHQHVV�DQG�WKH�UHVXOWV�ZLOO�EH�DJJUHJDWHG�DQG�UHOHDVHG�LQ�-DQXDU\��������� 
�� 
'XDO�/DQJXDJH�/HDUQHU��'//��6FUHHQHU�LQLWLDWLYH� 
,Q�������7KH�'HSDUWPHQW�RI�(GXFDWLRQ�FUHDWHG�D�'XDO�/DQJXDJH�/HDUQHU�6FUHHQHU�LQLWLDWLYH�WR� 
WUDLQ�ORFDO�LQWHUSUHWHUV�WR�GR�FKLOG�RXWUHDFK�VFUHHQLQJV���6WDUWLQJ�LQ�������7KH�'HSDUWPHQW�RI� 
(GXFDWLRQ��DORQJ�ZLWK�D�WHDP�RI�VWDNHKROGHUV��FUHDWHG�D�SODQ�IRU�SDUWQHULQJ�ZLWK�WUDQVODWLRQ� 
DJHQFLHV�DURXQG�VFUHHQLQJ�GXDO�ODQJXDJH�OHDUQHUV���0HPRUDQGD�RI�XQGHUVWDQGLQJ�ZHUH� 
VLJQHG�ZLWK���WUDQVODWLRQ�DJHQFLHV��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�SURYLGHG���WUDLQLQJV�WR���� 
LQWHUSUHWHUV�IURP�WKH�WKUHH�WUDQVODWLRQ�DJHQFLHV�DQG���ELOLQJXDO�VFUHHQHUV�DOUHDG\�KLUHG�E\� 
ORFDO�HGXFDWLRQ�DJHQFLHV���$OO�QHZ�VFUHHQHUV�UHYLHZHG�VFUHHQLQJ�LQVWUXPHQWV�DIWHU�WUDLQLQJ� 
DQG�DWWHVWHG�WR�WKHLU�UHDGLQHVV�WR�VFUHHQ��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�ZLOO�FRQWLQXH�WKLV�HIIRUW� 
LQ������DQG�ZLOO�WUDFN�DQG�PDLQWDLQ�D�UHFRUG�RI�LQWHUSUHWHU�WUDLQLQJ�FRPSOHWLRQ��FRPSOHWLRQ�RI� 
WKH�SRVW�WUDLQLQJ�DVVHVVPHQW��DQG�FRQWLQXH�WR�XSGDWH�D�SXEOLF�GLUHFWRU\�RI�RUJDQL]DWLRQV�ZLWK� 
GXDO�ODQJXDJH�VFUHHQHUV�DQG�WKH�QDPHV�RI�GXDO�ODQJXDJH�VFUHHQHUV�WUDLQHG�WR�LPSOHPHQW� 
VFUHHQLQJ�DW�WKRVH�DJHQFLHV��7KH�GLUHFWRU\�ZLOO�EH�UHOHDVHG�LQ�)HEUXDU\������DQG�XSGDWHG�RQ� 
D�UHJXODU�EDVLV�� 
�� 
'DWD�6\VWHPV�,PSURYHPHQWV�WR�6XSSRUW�'DWD�&ROOHFWLRQ�IRU�&KLOG�2XWUHDFK�� 
3ULRU�WR�577�(/&��GDWD�ZDV�FROOHFWHG�DQG�PDLQWDLQHG�VHSDUDWHO\�E\�HDFK�GLVWULFW��ZLWK� 
DJJUHJDWH�UHSRUWLQJ�WR�WKH�'HSDUWPHQW�RI�(GXFDWLRQ���2QH�RI�WKH�5KRGH�,VODQG�'HSDUWPHQW�RI� 
(GXFDWLRQ
V�DSSURDFKHV�IRU�DOLJQLQJ�DQG�LQWHJUDWLQJ�DVVHVVPHQWV�DQG�VKDULQJ�DVVHVVPHQW� 
UHVXOWV�ZDV�WR�LPSURYH�WKH�'HSDUWPHQW�RI�+HDOWK
V�SXEOLF�KHDOWK�GDWD�V\VWHP��.,'61(7��WR� 
LQFRUSRUDWH�&KLOG�2XWUHDFK�GDWD���7KH�SODQ�DOORZV�IRU�EHWWHU�WUDFNLQJ�VWDWHZLGH�RI�FKLOGUHQ�DQG� 
WKHLU�VFUHHQLQJ�LQIRUPDWLRQ��+RXVLQJ�&KLOG�2XWUHDFK�GDWD�LQ�.,'61(7�DOORZV�LGHQWLILFDWLRQ�RI� 
DOO�LQGLYLGXDO�FKLOGUHQ�HOLJLEOH�IRU�VFUHHQLQJ�DW�WKH�VFKRRO�GLVWULFW�OHYHO�DQG�IDFLOLWDWHV� 
FRPPXQLFDWLRQ�EHWZHHQ�VFKRRO�GLVWULFWV�DV�ZHOO�DV�ZLWK�SULPDU\�FDUH�SURYLGHUV�DQG�WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ���'DWD�VKDULQJ�DJUHHPHQWV�DUH�LQ�SODFH�ZLWK�HDFK�RI�WKH����VFKRRO� 
GLVWULFWV��5KRGH�,VODQG�SLORWHG�LWV�QHZ�GDWD�HQWU\�V\VWHP�IRU�&KLOG�2XWUHDFK�6FUHHQLQJ�LQ������ 
DQG�FRQWLQXHV�WR�PDNH�LPSURYHPHQWV�WR�VXSSRUW�KLJK�TXDOLW\�GDWD�HQWU\���.,'61(7�DOORZV�WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ�WR�PRQLWRU�WKH�SHUFHQWDJHV�RI�FKLOGUHQ�VFUHHQHG��ZKHWKHU�&KLOG� 
2XWUHDFK�VFUHHQHUV�DUH�IROORZLQJ�UHFRPPHQGHG�SURWRFRO�IRU�VFUHHQLQJ��DQG�KRZ�PDQ\� 
FKLOGUHQ�DUH�UHIHUUHG�WR�DQG�RU�IRXQG�HOLJLEOH�IRU�VSHFLDO�HGXFDWLRQ�VHUYLFHV��6FUHHQLQJ�UDWHV�LQ� 
�����DUH�����RYHUDOO��DQG�LQFOXGH�����RI�DOO���\HDU�ROGV������RI�DOO���\HDU�ROGV�DQG�����RI�DOO� 
ILYH�\HDU�ROGV��$V�ZLWK�WKH�&+$',6�GDWD��&KLOG�2XWUHDFK�GDWD�ZLOO�HYHQWXDOO\�EH�SDUW�RI�WKH� 
GDWD�WUDQVIHU�WR�WKH�(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD�6\VWHP�DQG�FDQ�EH�OLQNHG�WR�WKH�VWDWHZLGH� 
ORQJLWXGLQDO�GDWD�V\VWHP���� 
�� 
(DUO\�,QWHUYHQWLRQ�DQG�(DUO\�&KLOGKRRG�6SHFLDO�(GXFDWLRQ�&ROODERUDWLRQ�� 
7KH�'HSDUWPHQW�RI�(GXFDWLRQ��ZKLFK�RYHUVHHV�HDUO\�FKLOGKRRG�VSHFLDO�HGXFDWLRQ��(&6(���DQG� 
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([HFXWLYH�2IILFH�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��ZKLFK�RYHUVHHV�(DUO\�,QWHUYHQWLRQ��(,���DUH� 
ZRUNLQJ�WRJHWKHU�ZLWK�D�QDWLRQDO�H[SHUW�WR�GHVLJQ�D�ZRUN�SODQ�WR�DVVLVW�ZLWK�GHYHORSLQJ�DQG� 
LPSOHPHQWLQJ�DOLJQHG�DVVHVVPHQW�SROLFLHV�DQG�SURFHGXUHV�DFURVV�SURJUDPV�VHUYLQJ�FKLOGUHQ� 
DJHG�ELUWK�WR�ILYH�ZLWK�GLVDELOLWLHV�DQG�GHYHORSPHQWDO�GHOD\V��,Q�������D�UHYLVHG�VFRSH�RI�ZRUN� 
IRFXVHG�RQ�IRXU�NH\�FRPSRQHQWV�RI�D�FRPSUHKHQVLYH�DVVHVVPHQW�V\VWHP�IRU�VSHFLDO� 
HGXFDWLRQ�SURJUDPV�ZDV�DSSURYHG���7KH�IRXU�NH\�FRPSRQHQWV�DUH����GHYHORSPHQWDO� 
VFUHHQLQJ�����HYDOXDWLRQ�DQG�HOLJLELOLW\�����IRUPDWLYH�DVVHVVPHQW��DQG����IHGHUDO�RXWFRPHV� 
UHSRUWLQJ�ZHUH�VXEPLWWHG�IRU�,'($�3DUW�&�DQG�3DUW�%��7KH�VFRSH�LQFOXGHV�SURYLGLQJ�IRU�WKH� 
FUHDWLRQ�RI�DOLJQHG�SURIHVVLRQDO�GHYHORSPHQW�DQG�WKH�QHFHVVDU\�WHFKQLFDO�DVVLVWDQFH�WR� 
VXSSRUW�HGXFDWRUV�WR�DFFHOHUDWH�OHDUQLQJ��DQG�XOWLPDWHO\�LPSURYH�RXWFRPHV�DQG�UHGXFH� 
UHDGLQHVV�JDSV�IRU�\RXQJ�FKLOGUHQ�ZLWK�GLVDELOLWLHV�DQG�GHYHORSPHQWDO�GHOD\V���7KXV�IDU��WKH� 
WHDP�KDV�FRPSOHWHG�WKH�ZRUN�WR�DOLJQ�WKH�&KLOG�2XWFRPHV�6XPPDU\�)RUP��&26)��WKDW� 
LQFRUSRUDWHV�FKLOG�RXWFRPHV�VFRULQJ�SROLFLHV�DQG�SURFHGXUHV�DQG�LQFUHDVH�WKH�HIIHFWLYHQHVV� 
DQG�HIILFLHQF\�RI�WKH�WUDQVLWLRQ�SURFHVV�EHWZHHQ�(,�DQG�(&6(��$OLJQHG�SURIHVVLRQDO� 
GHYHORSPHQW�LV�LQ�GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�ZLOO�FRPPHQFH�LQ�-DQXDU\������DQG�ZLOO� 
LQFOXGH�WKH�5KRGH�,VODQG�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�)RXQGDWLRQV�FRXUVH�IRU� 
(DUO\�,QWHUYHQWLRQ�SURYLGHUV��DQG�WKH�LPSOHPHQWDWLRQ�RI�RQOLQH�PRGXOHV�RQ�FKLOG�RXWFRPHV�IRU� 
&KLOG�2XWUHDFK��7KH�WHDP�ZLOO�FRQWLQXH�LQ������WR�DOLJQ�SROLFLHV�DQG�SURFHGXUHV�IRU�HOLJLELOLW\� 
GHWHUPLQDWLRQ��IRUPDWLYH�DVVHVVPHQW�SUDFWLFHV��DQG�GHYHORSPHQWDO�VFUHHQLQJ�DQG�WR�GHVLJQ� 
SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�WR�VXSSRUW�LPSOHPHQWDWLRQ�RI�QHZ�SROLFLHV�DQG� 
SURFHGXUHV��7KH�QH[W�SKDVH�RI�WKH�ZRUN�LQFOXGHV�UHYLVLRQV�WR�WKH�SROLFLHV�DQG�SURFHGXUHV�IRU� 
(DUO\�,QWHUYHQWLRQ�DQG�(DUO\�&KLOGKRRG�6SHFLDO�(GXFDWLRQ�VFUHHQLQJ��HYDOXDWLRQ�DQG�HOLJLELOLW\�� 
6WDNHKROGHU�UHYLHZ�IRU�WKH�HYDOXDWLRQ�DQG�HOLJLELOLW\�FRPSRQHQW�LV�SODQQHG�IRU�)HEUXDU\�������� 
�� 
&RPSUHKHQVLYH�DVVHVVPHQW�LQ�HDUO\�FKLOGKRRG�HGXFDWLRQ�SURJUDPV�DQG�WUDLQLQJ�IRU� 
HDUO\�FKLOGKRRG�HGXFDWRUV�WR�DSSURSULDWHO\�DGPLQLVWHU�� 
7R�VWUHQJWKHQ�HDUO\�FKLOGKRRG�HGXFDWRUV
�XQGHUVWDQGLQJ�RI�WKH�SXUSRVHV�DQG�XVHV�RI�HDFK� 
W\SH�RI�DVVHVVPHQW�LQFOXGHG�LQ�5KRGH�,VODQG
V�FRPSUHKHQVLYH�DVVHVVPHQW�V\VWHPV��WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ�ZRUNHG�ZLWK�D�YHQGRU�WR�ILQDOL]H�DQG�GHOLYHU�D�SURIHVVLRQDO� 
GHYHORSPHQW�VHULHV�RQ�DVVHVVPHQW��7KH�SURIHVVLRQDO�GHYHORSPHQW�VHULHV�LV�GHVLJQHG�WR� 
SURYLGH�LQIRUPDWLRQ�WR�WHDFKHUV�DW�OHYHOV�,�DQG�,,�RQ�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQFLHV�GRPDLQ�RI�&KLOG�$VVHVVPHQW��/HYHOV�,�DQG�,,�SURYLGH�LQIRUPDWLRQ�UHJDUGLQJ� 
5KRGH�,VODQG
V�DSSURDFK�WR�FKLOG�DVVHVVPHQW��WKH�SXUSRVHV�IRU�DVVHVVPHQW�LQ�HDUO\� 
FKLOGKRRG��DQG�WKH�GLIIHUHQW�W\SHV�RI�DVVHVVPHQW�XVHG�LQ�HDUO\�FKLOGKRRG�VHWWLQJV��7KLV�VHULHV� 
KDV�EHHQ�GHVLJQHG�WR�EH�IDFLOLWDWHG�E\�SURJUDP�GLUHFWRUV�DQG�RU�HGXFDWLRQ�FRRUGLQDWRUV��DQG� 
ZLOO�EH�RIIHUHG�WKURXJK�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�IRU�DSSURYHG�SURIHVVLRQDO� 
GHYHORSPHQW�FUHGLW��7KH�PRGXOHV�ZHUH�FRPSOHWHG�LQ�������DQG�WKH�&HQWHU�ZLOO�EHJLQ�RIIHULQJ� 
WKHP�LQ�WKH�VSULQJ�RI�������� 
�� 
6XSSRUWLQJ�WHFKQRORJ\�XVH�LQ�DVVHVVPHQW�� 
,Q�������WKH�'HSDUWPHQW�RI�(GXFDWLRQ�UHOHDVHG�D�FRPSHWLWLYH�UHTXHVW�IRU�SURSRVDOV�IRU�D� 
YHQGRU�WR�SURYLGH�WHFKQRORJ\�JUDQWV�WR�FKLOG�FDUH�DQG�IDPLO\�FKLOG�FDUH�SURJUDPV�WR�VXSSRUW� 
DQG�HQKDQFH�DVVHVVPHQW�SUDFWLFHV�DQG�VHOHFWHG�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV� 
�WKH�&HQWHU��WR�DGPLQLVWHU�WKH�JUDQWV��7KH�JUDQWV�DUH�LQWHQGHG�WR�VXSSRUW�KLJK�TXDOLW\�FKLOG� 
DVVHVVPHQW�SUDFWLFHV�LQ�SURJUDPV��LQFOXGLQJ�IDPLO\�FKLOG�FDUH�KRPHV��ZKLFK�GHPRQVWUDWH�WKH� 
FDSDFLW\�WR�XVH�WHFKQRORJ\�EDVHG�FKLOG�DVVHVVPHQW�LQ�WKH�FODVVURRP��,Q�DGGLWLRQ�WR� 
DGPLQLVWHULQJ�WKH�&KLOG�$VVHVVPHQW�7HFKQRORJ\�*UDQWV��WKH�&HQWHU�ZLOO�SURYLGH�WHFKQLFDO� 
DVVLVWDQFH�DQG�SURIHVVLRQDO�GHYHORSPHQW�WR�VXSSRUW�JUDQWHHV�WR�HQKDQFH�WKHLU�4XDOLW\� 
,PSURYHPHQW�3ODQV�LQ�WKH�DUHD�RI�FKLOG�DVVHVVPHQW��VWUHQJWKHQ�FKLOG�DVVHVVPHQW�SODQQLQJ� 
DQG�LPSOHPHQWDWLRQ��DQG�GHYHORS�QHZ�NQRZOHGJH�DQG�FRPSHWHQFLHV�QHFHVVDU\�WR�LPSOHPHQW� 
VWURQJ�FKLOG�DVVHVVPHQW�SUDFWLFHV��7KH�FRQWUDFW�ZDV�ILQDOL]HG�LQ�0D\�������8SRQ�LVVXDQFH�RI� 
D�SXUFKDVH�RUGHU�LQ�WKH�IDOO�RI�������WKH�YHQGRU�GHYHORSHG�DQG�UHOHDVHG�WKH�WHFKQRORJ\�JUDQW� 
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DSSOLFDWLRQ��,Q�HDUO\�'HFHPEHU��WKH�YHQGRU�UHFHLYHG����UHVSRQVHV�IURP�HDUO\�FKLOGKRRG� 
SURYLGHUV��'HFLVLRQV�UHJDUGLQJ�JUDQW�DZDUGV�ZLOO�EH�PDGH�LQ�HDUO\�������DORQJ�ZLWK�WKH� 
GLVWULEXWLRQ�RI�IXQGV���,Q�������WKH�&HQWHU�ZLOO�DOVR�SURYLGH�WHFKQLFDO�DVVLVWDQFH�DQG� 
SURIHVVLRQDO�GHYHORSPHQW��DV�QHHGHG��UHJDUGLQJ�WKH�XVH�RI�WHFKQRORJ\�LQ�FODVVURRP�VHWWLQJV� 
WR�VXSSRUW�KLJK�TXDOLW\�DVVHVVPHQW�SUDFWLFHV�� 
� 
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+HDOWK�3URPRWLRQ��6HFWLRQ�&����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ��FKHFN�DOO�WKDW�DSSO\��� 

(VWDEOLVKLQJ�D�SURJUHVVLRQ�RI�VWDQGDUGV�IRU�HQVXULQJ�FKLOGUHQ
V�KHDOWK�DQG�VDIHW\� 

(QVXULQJ�WKDW�KHDOWK�DQG�EHKDYLRUDO�VFUHHQLQJ�DQG�IROORZ�XS�RFFXU��DQG 

3URPRWLQJ�FKLOGUHQ
V�SK\VLFDO��VRFLDO��DQG�HPRWLRQDO�GHYHORSPHQW�DFURVV�WKH�OHYHOV�RI�\RXU�745,6� 
3URJUDP�6WDQGDUGV� 

,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�WUDLQHG�DQG�VXSSRUWHG�LQ�PHHWLQJ�WKH� 
KHDOWK�VWDQGDUGV� 

3URPRWLQJ�KHDOWK\�HDWLQJ�KDELWV��LPSURYLQJ�QXWULWLRQ��H[SDQGLQJ�SK\VLFDO�DFWLYLW\��DQG 

/HYHUDJLQJ�H[LVWLQJ�UHVRXUFHV�WR�PHHW�DPELWLRXV�\HW�DFKLHYDEOH�DQQXDO�WDUJHWV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 
5KRGH�,VODQG�GLG�QRW�ZULWH�WR�6HFWLRQ�&����RI�WKH�577�(/&�DSSOLFDWLRQ�� 

3)0%&�*4-"/%�%*%�/05�"%%3&44�'0$64�"3&"4�$	�
�03�$	�
�*/� 
*54�355�&-$�"11-*$"5*0/ 
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(DUO\�&KLOGKRRG�(GXFDWLRQ�:RUNIRUFH 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�SURJUHVVLRQ�RI�FUHGHQWLDOV� 
�6HFWLRQ�'����RI�$SSOLFDWLRQ� 
7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ��FKHFN�DOO�WKDW�DSSO\��� 

✔ 

✔ 

$�FRPPRQ��VWDWHZLGH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�GHVLJQHG�WR�SURPRWH� 
FKLOGUHQ
V�OHDUQLQJ�DQG�GHYHORSPHQW�DQG�LPSURYH�FKLOG�RXWFRPHV��DQG 

$�FRPPRQ��VWDWHZLGH�SURJUHVVLRQ�RI�FUHGHQWLDOV�DQG�GHJUHHV�DOLJQHG�ZLWK�WKH�:RUNIRUFH� 
.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�SURJUHVV�LQ�HQJDJLQJ�SRVWVHFRQGDU\� 
LQVWLWXWLRQV�DQG�RWKHU�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�LQ�DOLJQLQJ�SURIHVVLRQDO�GHYHORSPHQW� 
RSSRUWXQLWLHV�ZLWK�WKH�6WDWH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��3OHDVH�GHVFULEH�WKH� 
6WDWH
V�VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW� 
SHULRG� 

5KRGH�,VODQG�KDV�PDGH�SURJUHVV�LQ�PHHWLQJ�LWV�JRDOV�LQ�HQJDJLQJ�SRVWVHFRQGDU\�LQVWLWXWLRQV� 
DQG�RWKHU�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�LQ�DOLJQLQJ�SURIHVVLRQDO�GHYHORSPHQW� 
RSSRUWXQLWLHV�ZLWK�WKH�VWDWH
V�ZRUNIRUFH�NQRZOHGJH�DQG�FRPSHWHQF\�IUDPHZRUN��� 
,Q������DQG�������5KRGH�,VODQG�FRPSOHWHG�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV� 
�:.&V��IRU�WHDFKHUV��ZLWK�D�VSHFLDO�DGGHQGXP�IRU�(DUO\�,QWHUYHQWLRQ�DQG�HDUO\�FKLOGKRRG� 
VSHFLDO�HGXFDWLRQ��WHDFKHU�DVVLVWDQWV��DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV��7KH�:.&V� 
KHOS�SURIHVVLRQDOV�XQGHUVWDQG�ZKDW�WKH\�VKRXOG�NQRZ�DQG�EH�DEOH�WR�GR�LQ�WKHLU�UHVSHFWLYH� 
UROHV�LQ�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�V\VWHP��5KRGH�,VODQG�LV�LQ�SURJUHVV�ZLWK�WKH� 
GHYHORSPHQW�RI�WKH�ILQDO�:.&��:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV�IRU�DGPLQLVWUDWRUV� 
DQG�HGXFDWLRQ�FRRUGLQDWRUV��$�GHYHORSPHQW�WHDP�ZDV�EURXJKW�WRJHWKHU�FRQVLVWLQJ�RI�HDUO\� 
FKLOGKRRG�SURJUDP�DGPLQLVWUDWRUV��HGXFDWLRQ�FRRUGLQDWRUV��HOHPHQWDU\�VFKRRO�OHDGHUVKLS�� 
WHFKQLFDO�DVVLVWDQFH�SURYLGHUV��SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV��DQG�VWDWH�VWDII��7KH� 
GHYHORSPHQW�WHDP�ZRUNHG�WKURXJKRXW�WKH�VSULQJ�DQG�VXPPHU�RI������WR�GHILQH�QLQH�GRPDLQV� 
IRU�ZKLFK�NQRZOHGJH�DQG�VNLOOV�IRU�WKRVH�ZRUNLQJ�LQ�OHDGHUVKLS�SRVLWLRQV�IDOO��LQFOXGLQJ�� 
OHDGHUVKLS��IDPLO\�HQJDJHPHQW��V\VWHPV�RI�VWDII�VXSSRUW��SURJUDP�DGPLQLVWUDWLRQ�DQG� 
PDQDJHPHQW��FRPPXQLW\�SDUWQHUVKLSV��FRQWLQXRXV�TXDOLW\�LPSURYHPHQW��GHYHORSPHQW�DQG� 
OHDUQLQJ��FXUULFXOXP�IUDPHZRUN��DQG�FKLOG�DVVHVVPHQW��,Q�0D\��WKH�5KRGH�,VODQG�'HSDUWPHQW� 
RI�(GXFDWLRQ�UHOHDVHG�D�UHTXHVW�IRU�SURSRVDOV�WR�VROLFLW�D�WHDP�RI�QDWLRQDO�H[SHUWV�WR�UHYLHZ�WKH� 
ZRUN��$�SXUFKDVH�RUGHU�IRU�WKH�ZRUN�ZDV�UHFHLYHG�LQ�'HFHPEHU������IRU�WKH�(GXFDWLRQ� 
'HYHORSPHQW�&HQWHU�WR�EHJLQ�UHFUXLWPHQW�RI�QDWLRQDO�H[SHUWV��7KH�ZRUN�SODQ�IRU�QDWLRQDO� 
H[SHUW�UHYLHZ�ZLOO�FRQWLQXH�WKURXJK�)HEUXDU\��,Q�0DUFK��WKH�VWDWH�ZLOO�JDUQHU�IHHGEDFN�IURP�WKH� 
HDUO\�FKLOGKRRG�FRPPXQLW\�DQG�PDNH�QHFHVVDU\�FKDQJHV��DQG�H[SHFWV�WR�UHOHDVH�WKH�:.&V� 
IRU�DGPLQLVWUDWRUV�DQG�HGXFDWLRQ�FRRUGLQDWRUV�LQ�0D\�������� 
�� 
$OLJQPHQW�RI�3URIHVVLRQDO�'HYHORSPHQW�� 
&RQWUDFW�GHOLYHUDEOHV�IRU�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��7KH�&HQWHU��VSHFLI\�WKDW� 
DOO�RIIHULQJV�FUHDWHG�E\�7KH�&HQWHU�PXVW�DOLJQ�ZLWK�WKH�VWDWH
V�H[SHFWDWLRQV�IRU�WKH�ZRUNIRUFH� 
DV�DUWLFXODWHG�LQ�PXOWLSOH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�GRFXPHQWV��7KH�&HQWHU�KDV� 
GHYHORSHG�DQG�LPSOHPHQWHG�SURIHVVLRQDO�GHYHORSPHQW�DOLJQHG�WR�:.&V�FRYHULQJ�D�UDQJH�RI� 
WRSLFV�WKDW�IDOO�LQWR�WKUHH�PDMRU�FDWHJRULHV�����XVH�RI�FODVVURRP�DVVHVVPHQW�WRROV����� 
IRXQGDWLRQV�RI�FKLOG�GHYHORSPHQW�DQG�EHVW�SUDFWLFHV�LQ�HDUO\�FDUH�DQG�HGXFDWLRQ��DQG���� 
GHYHORSLQJ�D�UHVSRQVLYH�FXUULFXOXP�IRU�LQIDQWV�DQG�WRGGOHUV��,Q�����������FRXUVHV������LQ� 
(QJOLVK�DQG����LQ�6SDQLVK��ZHUH�RIIHUHG�LQ�KRXVH�RU�DW�WKH�VDWHOOLWH�FHQWHU�DW�5HDG\�WR�/HDUQ� 
3URYLGHQFH��,Q�DGGLWLRQ��WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�GHYHORSHG�D�SURIHVVLRQDO� 
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GHYHORSPHQW�UHYLHZ�SURFHVV�WR�HQVXUH�DOLJQPHQW�RI�FRPPXQLW\�EDVHG�SURIHVVLRQDO� 
GHYHORSPHQW�WR�:.&V��GHVLJQHG�D�UXEULF�IRU�DVVHVVLQJ�TXDOLW\��DQG�XQGHUWRRN�WKH�SURFHVVLQJ� 
DQG�DSSURYDO�RI�SURIHVVLRQDO�GHYHORSPHQW�LQ�������7R�GDWH������FRPPXQLW\�EDVHG� 
SURIHVVLRQDO�GHYHORSPHQW�FRXUVHV�KDYH�EHHQ�DSSURYHG�E\�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ� 
3URIHVVLRQDOV�DV�DOLJQHG�WR�WKH�:.&V�� 
�� 
3URIHVVLRQDO�'HYHORSPHQW�RQ�&RPSUHKHQVLYH�$VVHVVPHQW�� 
,Q�RUGHU�WR�HQVXUH�DOLJQPHQW�ZLWK�DVVHVVPHQW�HIIRUWV�XQGHUZD\�ZLWKLQ�WKH�.����V\VWHP��WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ�OHG�WKH�SURMHFW�WR�GHYHORS�WKH�SURIHVVLRQDO�GHYHORSPHQW�VHULHV�RQ� 
FKLOG�DVVHVVPHQW��7KH�SURIHVVLRQDO�GHYHORSPHQW�VHULHV�LV�GHVLJQHG�WR�VXSSRUW�WKH�NQRZOHGJH� 
DQG�VNLOOV�RI�WHDFKHUV�DW�OHYHOV�,�DQG�,,�RQ�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV�LQ�WKH� 
GRPDLQ�RI�&KLOG�$VVHVVPHQW��/HYHOV�,�DQG�,,�SURYLGH�LQIRUPDWLRQ�UHJDUGLQJ�5KRGH�,VODQG
V� 
DSSURDFK�WR�FKLOG�DVVHVVPHQW��WKH�SXUSRVHV�IRU�DVVHVVPHQW�LQ�HDUO\�FKLOGKRRG��DQG�WKH� 
GLIIHUHQW�W\SHV�RI�DVVHVVPHQW�XVHG�LQ�HDUO\�FKLOGKRRG�VHWWLQJV��7KLV�VHULHV�KDV�EHHQ�GHVLJQHG� 
WR�EH�IDFLOLWDWHG�E\�SURJUDP�GLUHFWRUV�DQG�RU�HGXFDWLRQ�FRRUGLQDWRUV��DQG�ZLOO�EH�RIIHUHG� 
WKURXJK�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�IRU�DSSURYHG�SURIHVVLRQDO�GHYHORSPHQW� 
FUHGLW��7KH�PRGXOHV�ZHUH�FRPSOHWHG�LQ�������DQG�WKH�&HQWHU�ZLOO�EHJLQ�RIIHULQJ�WKHP�LQ�WKH� 
VSULQJ�RI������� 
�� 
3RVWVHFRQGDU\�(GXFDWLRQ�$OLJQPHQW�WR�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV� 
5KRGH�,VODQG�KDV�WKUHH�LQVWLWXWHV�RI�SRVWVHFRQGDU\�HGXFDWLRQ�ZLWK�SURJUDPV�RI�VWXG\�IRFXVHG� 
RQ�HDUO\�FKLOGKRRG�HGXFDWLRQ���WKH�&RPPXQLW\�&ROOHJH�RI�5KRGH�,VODQG��WKH�8QLYHUVLW\�RI� 
5KRGH�,VODQG��DQG�5KRGH�,VODQG�&ROOHJH����7KH�VWDWH�FRQWLQXHV�WR�LPSURYH�LWV�SRVWVHFRQGDU\� 
HGXFDWLRQ�DOLJQPHQW�WR�WKH�:.&V�DW�HDFK�RI�WKH�LQVWLWXWLRQV�DV�GHVFULEHG�EHORZ��� 
&RPPXQLW\�&ROOHJH�RI�5KRGH�,VODQG�� 
,Q�������WKH�&RPPXQLW\�&ROOHJH�RI�5KRGH�,VODQG��&&5,��VHW�IRUWK�WR�SXUVXH�DFFUHGLWDWLRQ�RI�LWV� 
(DUO\�&KLOGKRRG�(GXFDWLRQ�$VVRFLDWH
V�GHJUHH�SURJUDP�WKURXJK�WKH�1DWLRQDO�$VVRFLDWLRQ�IRU� 
WKH�(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ��1$(<&���7KH�SXUSRVH�IRU�HQJDJLQJ�LQ�WKLV�SURFHVV�ZDV�WR� 
SURPRWH�H[FHOOHQFH�LQ�HDUO\�FKLOGKRRG�WHDFKHU�HGXFDWLRQ�DQG�WR�SURYLGH�D�YDOLG�DQG�REMHFWLYH� 
H[WHUQDO�HYDOXDWLRQ�RI�WKH�FRXUVH�RI�VWXG\���'XULQJ�WKLV�WZR�\HDU�HQGHDYRU��FROODERUDWLRQ�ZDV� 
GHYHORSHG�DQG�LQFOXVLYH�RI�&&5,�IDFXOW\�GHJUHH�FDQGLGDWHV��DOXPQL��DQG�FRPPXQLW\� 
VWDNHKROGHUV�UHSUHVHQWLQJ�YDULRXV�HDUO\�FKLOGKRRG�SURJUDPV�DQG�VWDWH�DJHQFLHV���0HPEHUV�RI� 
WKH�FROODERUDWLRQ�ZHUH�HQJDJHG�LQ�LQWHQVLYH�VHOI�VWXG\�RI�PDQ\�HOHPHQWV�ZLWKLQ�WKH�SURJUDP� 
LQFOXGLQJ�FRXUVHV��DGYLVLQJ��ILHOG�SODFHPHQW�SURJUDP�UHVRXUFHV��VWXGHQW�FRPSUHKHQVLRQ��DQG� 
VXFFHVV��,Q�0DUFK�������1$(<&�SHHU�UHYLHZHUV�FRQGXFWHG�DQ�RQVLWH�YLVLW�DW�&&5,��7KH� 
DVVHVVRU�WHDP�WRXUHG�DOO�IRXU�FDPSXVHV��REVHUYHG�FODVV�DQG�ILHOG�SODFHPHQW�VLWHV��PHW�ZLWK� 
VWXGHQWV��IDFXOW\��DGPLQLVWUDWRUV��DQG�FRPPXQLW\�VWDNHKROGHUV��DQG�UHYLHZHG�WKH�VXEPLWWHG� 
VXSSRUWLQJ�GRFXPHQWDWLRQ��7KH�$FFUHGLWDWLRQ�&RRUGLQDWRU�VXEPLWWHG�D�ZULWWHQ�UHVSRQVH�WR�WKH� 
1$(<&�&RPPLVVLRQ�LQ�-XQH�DQG�D�ILQDO�GHFLVLRQ�WR�DFFUHGLW�&&5,�ZDV�UHFHLYHG�LQ�$XJXVW��,Q� 
WKH�ZRUGV�RI�WKH�FRPPLVVLRQ��³The CCRI program substantially meets expectations regarding 
alignment…the program enjoys a reputation of excellence throughout the state of Rhode 
Island. Students benefit from high levels of quality in teaching, advising, and support. Students 
also benefit from a strong, committed faculty who invest time in professional development, 
reflection, and program development and from administration who supports faculty in the 
development and implementation of program outcomes. The NAEYC Commission on Early 
Childhood Associate Degree Accreditation commends the program for its many strengths 
related to the Accreditation Criteria revealed through this accreditation process beyond the 
areas noted.´� 
�� 
&&5,�IDFXOW\�ZLOO�FRQWLQXH�WR�HQJDJH�LQ�RQJRLQJ�TXDOLW\�LPSURYHPHQW�SODQV�ZLWK�VWXGHQWV�DQG� 
VWDNHKROGHUV�WR�HQVXUH�WKDW�WKH�VFKRRO
V�SURJUDPPLQJ�RSWLRQV�DUH�UHOHYDQW�IRU�WKH�HDUO\� 
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FKLOGKRRG�ZRUNIRUFH�LQ�5KRGH�,VODQG���,PSURYHPHQWV�DUH�XQGHUZD\�WR�UHGHVLJQ�WKH�,QIDQW� 
7RGGOHU�PHWKRGV�FRXUVH�DQG�WR�UHYLHZ�WKH�(&(�FRUH�FRXUVH�FRQWHQW��DVVHVVPHQWV��DQG� 
VWXGHQW�OHDUQLQJ�RSSRUWXQLWLHV��� 
�� 
8QLYHUVLW\�RI�5KRGH�,VODQG�� 
7KH�ZRUN�ZLWK�WKH�8QLYHUVLW\�RI�5KRGH�,VODQG��85,��WR�HQVXUH�DOLJQPHQW�RI�FRXUVHV�LQ�WKH� 
+XPDQ�'HYHORSPHQW�DQG�)DPLO\�6WXGLHV�DQG�(GXFDWLRQ�'HSDUWPHQW�WR�WKH�:.&V�LV� 
FRPSOHWH��,Q�������85,�UHYLVHG�LWV�HDUO\�FKLOGKRRG�HGXFDWLRQ�FXUULFXOXP�WR�FRYHU�WKH�NH\� 
FRQFHSWV�LQ�WKH�5KRGH�,VODQG�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�)RXQGDWLRQ� 
FRXUVH�DQG�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV��HPEHGGHG�UHDGLQJV�DQG� 
DFWLYLWLHV�RQ�FRJQLWLYH�VFLHQFH�LQWR�WKH�PHWKRGV�FRXUVH�RQ�WHDFKLQJ�LQWHJUDWHG�PDWK�DQG� 
VFLHQFH�DQG�LQWR�WKH�OLWHUDF\�FRXUVHV��UHYLVHG�WR�DOLJQ�PDWHULDOV�DQG�FRQWHQW�IRU�WKH�FKLOG� 
DVVHVVPHQW�FRXUVH��DQG�GHYHORSHG�D�FRXUVH�RQ�KHDOWK�DQG�ZHOOQHVV�WR�PHHW�DOLJQPHQW� 
UHTXLUHPHQWV��� 
�� 
5KRGH�,VODQG�&ROOHJH�� 
5KRGH�,VODQG�&ROOHJH
V�,QVWLWXWH�IRU�(DUO\�&KLOGKRRG�7HDFKLQJ�DQG�/HDUQLQJ�LV�LQ�SURJUHVV�ZLWK� 
WKH�GHYHORSPHQW�RI�D�QHZ�ELUWK���EDFKHORU
V�GHJUHH�SURJUDP�DOLJQHG�WR�5KRGH�,VODQG
V� 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV�DQG�5KRGH�,VODQG
V�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�6WDQGDUGV��:LWK�IXQGLQJ�IURP�577�(/&��WKH�,QVWLWXWH�FRQWUDFWHG�LQ������ZLWK� 
=HUR�7R�7KUHH�1DWLRQDO�&HQWHU�IRU�,QIDQWV��7RGGOHUV��DQG�)DPLOLHV�WR�SURYLGH�D�IUDPHZRUN�IRU� 
WKH�QHZ�,QIDQW�7RGGOHU�SLORW�SURJUDP��:RUN�ZLOO�FRQWLQXH�LQWR������RQ�WKH�GHYHORSPHQW�RI� 
LQIDQW�WRGGOHU�FRXUVHV��$OWRJHWKHU��D�WRWDO�RI���FRXUVHV�LQ�WKH�HDUO\�FKLOGKRRG�HGXFDWLRQ� 
SURJUDP�DW�5KRGH�,VODQG�&ROOHJH�ZHUH�DOLJQHG�WKLV�\HDU�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQFLHV���7KLV�LQFOXGHG�WKH�GHYHORSPHQW�RI�WKUHH�QHZ�FRXUVHV�GHVLJQHG�IRU�WKH�,QVWLWXWH� 
IRU�7HDFKLQJ�DQG�/HDUQLQJ���(&('��������6RFLDO�(PRWLRQDO�'HYHORSPHQW�LQ�(DUO\�&KLOGKRRG�� 
(&('��������$VVHVVPHQW�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��DQG�3('��������+HDOWK�DQG�:HOOQHVV� 
DQG�WKH�<RXQJ�&KLOG��� 
� 
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6XSSRUWLQJ�(DUO\�&KLOGKRRG�(GXFDWRUV�LQ�LPSURYLQJ�WKHLU�NQRZOHGJH��VNLOOV��DQG�DELOLWLHV� 
�6HFWLRQ�'����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�LPSURYLQJ�WKH�HIIHFWLYHQHVV�DQG�UHWHQWLRQ�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�ZKR�ZRUN�ZLWK�&KLOGUHQ�ZLWK�+LJK�1HHGV�ZLWK�WKH�JRDO�RI�LPSURYLQJ�FKLOG�RXWFRPHV��FKHFN�DOO� 
WKDW�DSSO\��� 

✔ 
3URYLGLQJ�DQG�H[SDQGLQJ�DFFHVV�WR�HIIHFWLYH�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�WKDW�DUH� 
DOLJQHG�ZLWK�\RXU�6WDWH
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

,PSOHPHQWLQJ�SROLFLHV�DQG�LQFHQWLYHV�WKDW�SURPRWH�SURIHVVLRQDO�DQG�FDUHHU�DGYDQFHPHQW�DORQJ�DQ� 
✔ DUWLFXODWHG�FDUHHU�SDWKZD\�WKDW�LV�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN��DQG�WKDW�DUH�GHVLJQHG�WR�LQFUHDVH�UHWHQWLRQ��LQFOXGLQJ 

✔ 6FKRODUVKLSV 

✔ &RPSHQVDWLRQ�DQG�ZDJH�VXSSOHPHQWV� 

7LHUHG�UHLPEXUVHPHQW�UDWHV� 

✔ 2WKHU�ILQDQFLDO�LQFHQWLYHV 

0DQDJHPHQW�RSSRUWXQLWLHV 

✔ 
3XEOLFO\�UHSRUWLQJ�DJJUHJDWHG�GDWD�RQ�(DUO\�&KLOGKRRG�(GXFDWRU�GHYHORSPHQW��DGYDQFHPHQW��DQG� 
UHWHQWLRQ 

✔ 6HWWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU��� 

,QFUHDVLQJ�WKH�QXPEHU�RI�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 

✔	 )UDPHZRUN�DQG�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�UHFHLYH�FUHGHQWLDOV�IURP� 
SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�WKDW�DUH�DOLJQHG�WR�WKH� 
:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN��DQG 

,QFUHDVLQJ�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�SURJUHVVLQJ� 
✔ WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

5KRGH�,VODQG�FRQWLQXHV�WR�PHHW�JRDOV�LQ�VWDWHZLGH�SURIHVVLRQDO�GHYHORSPHQW�DQG�REWDLQPHQW� 
RI�SRVWVHFRQGDU\�HGXFDWLRQ�FUHGHQWLDOV���5KRGH�,VODQG
V�V\VWHP�RI�VXSSRUW�IRU�WKH�HDUO\� 
FKLOGKRRG�HGXFDWLRQ�ZRUNIRUFH�LQFOXGHV�IUHH��KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�� 
VXSSRUWLQJ�SURIHVVLRQDO�DGYDQFHPHQW�DORQJ�WKH�FDUHHU�SDWKZD\��DQG�WKH�GHYHORSPHQW�RI�D� 
ZRUNIRUFH�UHJLVWU\�WR�XQGHUVWDQG�WKH�FRPSRVLWLRQ�RI�WKH�HDUO\�FKLOGKRRG�ZRUNIRUFH�DQG�WR�WUDFN� 
GHYHORSPHQW��DGYDQFHPHQW�DQG�UHWHQWLRQ����� 
�� 
(IIHFWLYH�3URIHVVLRQDO�'HYHORSPHQW�$OLJQHG�WR�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV�� 
7R�LQFUHDVH�WKH�NQRZOHGJH�DQG�VNLOOV�RI�HDUO\�OHDUQLQJ�SURIHVVLRQDOV��5KRGH�,VODQG�WDUJHWV� 
SURIHVVLRQDO�GHYHORSPHQW�WRZDUG�WKH�NH\�NQRZOHGJH�DQG�FRPSHWHQFLHV�WKDW�SURPRWH�\RXQJ� 
FKLOGUHQ
V�KHDOWK\�GHYHORSPHQW�DQG�OHDUQLQJ��5KRGH�,VODQG
V�SURIHVVLRQDO�GHYHORSPHQW� 
LQFOXGHV�SUH�VHUYLFH�KHDOWK�DQG�VDIHW\�WUDLQLQJ��KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�DW� 
FHQWUDOL]HG�ORFDWLRQV�WKURXJK�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��WUDLQLQJ�WKURXJKRXW� 
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WKH�VWDWH�RQ�5KRGH�,VODQG
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��DQG�WUDLQLQJ�RQ� 
FRPSUHKHQVLYH�DVVHVVPHQW�V\VWHPV����577�(/&�KDV�VXSSRUWHG�WUDLQLQJ�DW�QR�FRVW�WR�HDUO\� 
OHDUQLQJ�SURIHVVLRQDOV�� 
�� 
3UH�VHUYLFH�+HDOWK�DQG�6DIHW\�7UDLQLQJ�� 
7KH�LPSOHPHQWDWLRQ�RI�WKH�PDQGDWRU\�SUH�VHUYLFH�RQ�KHDOWK�DQG�VDIHW\�IRU�OLFHQVH�H[HPSW� 
SURYLGHUV�ZDV�VKLIWHG�IURP�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��2IILFH�RI�&KLOG�&DUH��2&&��WR� 
WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��WKH�&HQWHU��LQ��������2&&�KHOG�SODQQLQJ� 
PHHWLQJV�ZLWK�WKH�&HQWHU�WR�PDLQVWUHDP�WKH�SURFHVV�IRU�LPSOHPHQWDWLRQ��0RGXOHV�ZHUH� 
WUDQVODWHG�LQ�0DUFK�DQG�DUH�QRZ�GHOLYHUHG�RQOLQH�WR�OLFHQVH�H[HPSW�SURYLGHUV��,Q����������RI� 
WKH�FXUUHQW�OLFHQVH�H[HPSW�SURYLGHUV�FRPSOHWHG�WKH�RQOLQH�PRGXOH��� 
�� 
3URIHVVLRQDO�'HYHORSPHQW�DW�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��7KH�&HQWHU��� 
7KH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��WKH�&HQWHU��ZDV�DZDUGHG�WKH�FRQWUDFW�IRU� 
SURIHVVLRQDO�GHYHORSPHQW�LQ�HDUO\��������7KH�&HQWHU�KDV�GHYHORSHG�DQG�LPSOHPHQWHG�KLJK� 
TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW��DSSURYHG�KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�E\� 
FRPPXQLW\�EDVHG�RUJDQL]DWLRQV��DQG�FRQWLQXHG�LPSOHPHQWDWLRQ�RI�DQ�LQIRUPDWLRQ�OLQH��� 
,Q�������WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�RIIHUHG����SURIHVVLRQDO�GHYHORSPHQW� 
VHVVLRQV�LQ�(QJOLVK�FRYHULQJ����GLIIHUHQW�WRSLFV�ZLWK�D�WRWDO�RI�������SDUWLFLSDQWV�DQG�DQ� 
DGGLWLRQDO����SURIHVVLRQDO�GHYHORSPHQW�VHVVLRQV�LQ�6SDQLVK�FRYHULQJ���GLIIHUHQW�WRSLFV�ZLWK�D� 
WRWDO�RI�����SDUWLFLSDQWV��2I�WKHVH�����ZHUH�QHZO\�GHYHORSHG�LQ�������7KH�&HQWHU�IRU�(DUO\� 
/HDUQLQJ�3URIHVVLRQDOV�DOVR�GHYHORSHG�D�SURIHVVLRQDO�GHYHORSPHQW�UHYLHZ�SURFHVV�WR�HQVXUH� 
DOLJQPHQW�RI�FRPPXQLW\�EDVHG�SURIHVVLRQDO�GHYHORSPHQW�WR�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQFLHV��GHVLJQHG�D�UXEULF�IRU�DVVHVVLQJ�TXDOLW\��DQG�XQGHUWRRN�WKH�SURFHVVLQJ�DQG� 
DSSURYDO�RI�SURIHVVLRQDO�GHYHORSPHQW��7R�GDWH������FRPPXQLW\�EDVHG�SURIHVVLRQDO� 
GHYHORSPHQW�FRXUVHV�KDYH�EHHQ�DSSURYHG�DV�KLJK�TXDOLW\�DQG�DOLJQHG�WR�WKH�:RUNIRUFH� 
.QRZOHGJH�DQG�&RPSHWHQFLHV�� 
�� 
3URIHVVLRQDO�'HYHORSPHQW�RQ�KLJK�TXDOLW\�IDFLOLWLHV�� 
,Q�DGGLWLRQ�WR�WKH�&HQWHU��WKH�5KRGH�,VODQG�&KLOG�&DUH�DQG�(DUO\�/HDUQLQJ�)DFLOLWLHV�)XQG� 
�5,&&(/))��VXSSRUWV�SURJUDPV�WKURXJK�KLJK�TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�RQ�ZD\V�WR� 
LPSURYH�H[LVWLQJ�IDFLOLWLHV�RU�FUHDWH�QHZ�VSDFHV�WKDW�VXSSRUW�TXDOLW\��5,&&(/))�RIIHUHG�DOO�GD\� 
SOD\JURXQG�WUDLQLQJ�IRU�DOO�LQGLYLGXDOV�ZRUNLQJ�ZLWK�FHQWHUV�RQ�QDWLRQDO�SOD\JURXQG�VDIHW\� 
VWDQGDUGV�DQG�D�WKUHH�GD\�QDWLRQDO�SOD\JURXQG�VDIHW\�FHUWLILFDWLRQ�FRXUVH�LQ�-XQH�RI�������7KLV� 
FRXUVH�HQDEOHG�DWWHQGHHV�WR�WHVW�IRU�DQG�SRWHQWLDOO\�UHFHLYH�FHUWLILFDWLRQ�DV�D�SOD\JURXQG� 
VDIHW\�LQVSHFWRU��0RUH�WKDQ�����SURJUDPV�SDUWLFLSDWHG�LQ�WUDLQLQJ�RU�LQIRUPDWLRQ�VHVVLRQV� 
GHVLJQHG�WR�VXSSRUW�SURJUDPV�WR�IRFXV�RQ�EHVW�SUDFWLFHV�LQ�GHVLJQLQJ�HDUO\�OHDUQLQJ�VSDFHV�� 
XQGHUVWDQGLQJ�IDFLOLW\�JUDQW�PDQDJHPHQW�DQG�XWLOL]DWLRQ�RI�IHGHUDO�IXQGLQJ�IRU�IDFLOLW\�SURMHFWV�� 
$Q�DGGLWLRQDO����SURJUDPV�SDUWLFLSDWHG�LQ�JUDQWHH�WUDLQLQJ�VHVVLRQV�KHOG�IRU�DOO�FHQWHUV�ZKR� 
UHFHLYHG�577�(/&�IDFLOLWLHV�IXQGLQJ�WKURXJK�5,&&(/))��7KHVH�WUDLQLQJV�FRYHUHG�JUDQWV� 
PDQDJHPHQW��SURMHFW�PDQDJHPHQW��VHOHFWLRQ�RI�SURIHVVLRQDOV��'DYLV�%DFRQ�FRPSOLDQFH��DQG� 
WRSLFV�VXFK�DV�VDIHW\�RI�FKLOGUHQ�GXULQJ�FRQVWUXFWLRQ�DQG�KRZ�FRQVWUXFWLRQ�SURMHFWV�FDQ�EH�SDUW� 
RI�FXUULFXOXP�� 

5KRGH�,VODQG�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��5,(/'6�� 
5KRGH�,VODQG�KDV�D�ORQJ�KLVWRU\�RI�VXSSRUWLQJ�WKH�XVH�RI�HDUO\�OHDUQLQJ�VWDQGDUGV�E\�RIIHULQJ� 
FRPSUHKHQVLYH�SURIHVVLRQDO�GHYHORSPHQW�WR�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�ZRUNIRUFH��7KH� 
5KRGH�,VODQG�(DUO\�/HDUQLQJ�6WDQGDUGV�3URMHFW�SURYLGHV�IRXU�SURIHVVLRQDO�GHYHORSPHQW� 
RSSRUWXQLWLHV�WR�VXSSRUW�HDUO\�FDUH�DQG�HGXFDWLRQ�SURIHVVLRQDOV�LQ�FUHDWLQJ�KLJK�TXDOLW\�� 
VWDQGDUGV�EDVHG�SURJUDPV��)RXQGDWLRQV�IRU�5KRGH�,VODQG�(DUO\�/HDUQLQJ�6WDQGDUGV�� 
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'HYHORSLQJ�D�6WDQGDUGV�%DVHG�&ODVVURRP��,PSOHPHQWLQJ�D�6WDQGDUGV�%DVHG�&ODVVURRP��DQG� 
,PSOHPHQWLQJ�D�6WDQGDUGV�%DVHG�3URJUDP��$OO�WUDLQLQJ�LV�OHYHOHG�WR�WKH�DSSURSULDWH�UROH�DV�LW� 
UHODWHV�WR�5KRGH�,VODQG
V�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV��7KH�5KRGH�,VODQG� 
'HSDUWPHQW�RI�(GXFDWLRQ�RIIHUV�ERWK�WUDLQ�WKH�WUDLQHU�5,(/'6�FRXUVHV�DQG�5,(/'6�WUDLQLQJV� 
IRU�HDUO\�OHDUQLQJ�SURIHVVLRQDOV��)RXU�SDUWLFLSDQWV�IURP�����
V�WUDLQ�WKH�WUDLQHU�FRKRUW�WKDW� 
UHFHLYHG�WKHLU�FHUWLILFDWLRQ�LQ�-DQXDU\�DQG�VL[�IURP�WKH������FRKRUW�UHFHLYHG�WKHLU�FHUWLILFDWHV� 
E\�WKH�HQG�RI�������(DUO\�OHDUQLQJ�SURIHVVLRQDOV�ZHUH�RIIHUHG����RSSRUWXQLWLHV�WR�WDNH�RQH�RI� 
IRXU�5,(/'6�FRXUVHV�DQG�����HDUO\�OHDUQLQJ�SURIHVVLRQDOV�SDUWLFLSDWHG�DQG�UHFHLYHG�FRXUVH� 
FHUWLILFDWHV��,Q�DGGLWLRQ�WR�WKH�IRXU�5,(/'6�FRXUVHV��5KRGH�,VODQG�RIIHUV�1H[W�6WHSV�IRU� 
SURIHVVLRQDO�GHYHORSPHQW��1H[W�6WHSV�FRQVLVWV�RI�D�VHULHV�RI�ZRUNVKRSV�GHVLJQHG�IRU�WKRVH� 
ZKR�KDYH�FRPSOHWHG�D�5,(/'6�FRXUVH��7KH�VHVVLRQV�DUH�GHVLJQHG�WR�SURYLGH�D�GHHSHU�ORRN�DW� 
FRQWHQW�ZLWKLQ�WKH�VWDQGDUGV���$Q�DGGLWLRQDO�����PHPEHUV�RI�WKH�ZRUNIRUFH�SDUWLFLSDWHG�LQ���RI� 
���1H[W�6WHSV�ZRUNVKRSV���� 
,Q�������WKH�FRQWHQW�RI�WKH�5,(/'6�)RXQGDWLRQV�WUDLQLQJ�ZDV�FRQYHUWHG�LQWR�WKH�%ODFNERDUG� 
IRUPDW�DQG�RIIHUHG�LQ�WKUHH�WUDQVFULSWLRQ�IRUPDWV��DV�D�IUHH�PRGXOH�WR�SDUWLFLSDQW
V�VWDQGDORQH� 
SURIHVVLRQDO�GHYHORSPHQW��DV�DQ�XQGHUJUDGXDWH�FUHGLW�EHDULQJ�FRXUVH�IRU���FUHGLW�KRXU��DQG�DV� 
D�QRQ�FUHGLW�FRXUVH�IRU�&RQWLQXLQJ�(GXFDWLRQ�&UHGLW��&(8���7KH�)RXQGDWLRQV�K\EULG�RQOLQH� 
FRXUVH�ZDV�SLORWHG�LQ�WKH�VXPPHU�RI������DQG�SDUWLFLSDQWV�ZHUH�DZDUGHG�FHUWLILFDWHV�RI� 
FRPSOHWLRQ��7KH�5,(/'6�WHDP�HQJDJHG�SDUWLFLSDQWV�YLD�DQ�DQRQ\PRXV�RQOLQH�VXUYH\�WR� 
SURYLGH�IHHGEDFN�RQ�WKH�FRXUVH�GHVLJQ�DQG�GHOLYHU\��(GLWV�ZHUH�PDGH�EDVHG�RQ�WKH�IHHGEDFN� 
DQG�WKH�ILQDOL]HG�FRXUVH�ZDV�RIIHUHG�LQ�WKH�IDOO��$�VKRUWHQHG�YHUVLRQ�RI�WKH�)RXQGDWLRQV�FRXUVH� 
ZDV�GHYHORSHG�IRU�HGXFDWRUV�ZKR�KROG�D�5KRGH�,VODQG�WHDFKLQJ�FHUWLILFDWH�DQG�SLORWHG�LQ� 
6HSWHPEHU��7KH�FRXUVH�ZDV�ILQDOL]HG�EDVHG�RQ�IHHGEDFN�LQ�1RYHPEHU��5HJLVWUDWLRQ�KDV� 
EHJXQ�IRU�WKH�-DQXDU\������VHVVLRQ��� 
7KH�5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ�DZDUGHG�&KLOG�7UHQGV�D�FRQWUDFW�WR�HYDOXDWH�WKH� 
HIIHFWLYHQHVV�RI�WKH�SURIHVVLRQDO�GHYHORSPHQW�FRPSRQHQW�RI�WKH�5KRGH�,VODQG�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�6WDQGDUGV�3URMHFW�LQ�������:RUN�FRPPHQFHG�LQ�0DUFK�DQG�ZDV�FRPSOHWHG� 
WKH�IROORZLQJ�\HDU��LQ�2FWREHU�RI������7KH�HYDOXDWLRQ�LQFOXGHV�DQ�H[DPLQDWLRQ�RI�WKH�SURFHVV� 
DQG�VXSSRUWV�SURYLGHG�WR�WUDLQHUV��DV�ZHOO�DV�WKH�ILGHOLW\�DQG�HIIHFWLYHQHVV�RI�FRXUVH�GHOLYHU\�� 
7KH�HYDOXDWLRQ�XVHG�PXOWLSOH�PHWKRGV�WR�FROOHFW�GDWD�IURP�VWDII��WUDLQHUV��ZULWHUV��WUDLQHU� 
FDQGLGDWHV��DQG�SURIHVVLRQDO�GHYHORSPHQW�FRXUVH�SDUWLFLSDQWV�WKURXJK�IRFXV�JURXSV�� 
LQWHUYLHZV��GRFXPHQW�UHYLHZ��DQG�VXUYH\V��7KH�ILQDO�UHSRUW�GHOLYHUV��EDFNJURXQG�RQ�WKH� 
5,(/'6�SURMHFW�DQG�GHWDLOV�DERXW�WKH�WUDLQHU�SURFHVV�DQG�FRXUVHV��GHWDLOV�DERXW�WKH� 
HYDOXDWLRQ��UHVHDUFK�TXHVWLRQV��DQG�GDWD�FROOHFWLRQ�PHWKRGV��WKH�UHVXOWV��LQFOXGLQJ�ILQGLQJV�� 
DQG�D�VXPPDU\�DQG�UHFRPPHQGDWLRQV�WKDW�FDQ�EH�XVHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�WR� 
VXSSRUW�DQG�LPSURYH�WKH�5,(/'6�SURIHVVLRQDO�GHYHORSPHQW�SURFHVVHV���5HFRPPHQGDWLRQV� 
ZHUH�VHSDUDWHG�LQWR�WKRVH�IRFXVHG�RQ�WUDLQHUV�DGPLQLVWUDWRUV�DQG�WKRVH�IRFXVHG�RQ� 
SDUWLFLSDQWV�LQ�5,(/'6�FRXUVHV��$�5,(/'6�WUDLQHU�QHWZRUNLQJ�PHHWLQJ�ZDV�KHOG�LQ�1RYHPEHU� 
LQ�ZKLFK�WKH�JURXS�UHYLHZHG�DQG�GLVFXVVHG�WKH�&KLOG�7UHQGV�HYDOXDWLRQ�ILQGLQJV��7KH� 
QHWZRUNLQJ�JURXS�LV�LQ�WKH�SURFHVV�RI�GHYHORSLQJ�DQ�DFWLRQ�SODQ�EDVHG�RQ�UHFRPPHQGDWLRQV�� 
7KH�IXOO�UHSRUW�LV�DYDLODEOH�RQ�H[FHHG�UL�JRY��� 
�� 
7UDLQLQJ�IRU�(&(�(GXFDWRUV�WR�$SSURSULDWHO\�$GPLQLVWHU�&RPSUHKHQVLYH�$VVHVVPHQW�� 
7R�VWUHQJWKHQ�HDUO\�FKLOGKRRG�HGXFDWRUV
�XQGHUVWDQGLQJ�RI�WKH�SXUSRVHV�DQG�XVHV�RI�HDFK� 
W\SH�RI�DVVHVVPHQW�LQFOXGHG�LQ�WKH�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHPV��WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ�ZRUNHG�ZLWK�D�YHQGRU�WR�ILQDOL]H�DQG�GHOLYHU�D�SURIHVVLRQDO�GHYHORSPHQW�VHULHV�RQ� 
DVVHVVPHQW���7KH�SURIHVVLRQDO�GHYHORSPHQW�VHULHV�LV�GHVLJQHG�WR�SURYLGH�LQIRUPDWLRQ�WR� 
WHDFKHUV�DW�OHYHOV�,�DQG�,,�RQ�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV�GRPDLQ�RI�&KLOG� 
$VVHVVPHQW��/HYHOV�,�DQG�,,�SURYLGH�LQIRUPDWLRQ�UHJDUGLQJ�5KRGH�,VODQG
V�DSSURDFK�WR�FKLOG� 
DVVHVVPHQW��WKH�SXUSRVHV�RI�DVVHVVPHQW�LQ�HDUO\�FKLOGKRRG��DQG�WKH�GLIIHUHQW�W\SHV�RI� 
DVVHVVPHQWV�XVHG�LQ�HDUO\�FKLOGKRRG�VHWWLQJV��7KLV�VHULHV�KDV�EHHQ�GHVLJQHG�WR�EH�IDFLOLWDWHG� 
E\�SURJUDP�GLUHFWRUV�DQG�RU�HGXFDWLRQ�FRRUGLQDWRUV��DQG�ZLOO�EH�RIIHUHG�WKURXJK�WKH�&HQWHU�IRU� 
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(DUO\�/HDUQLQJ�3URIHVVLRQDOV�IRU�DSSURYHG�SURIHVVLRQDO�GHYHORSPHQW�FUHGLW��7KH�PRGXOHV�ZHUH� 
FRPSOHWHG�LQ�������DQG�WKH�&HQWHU�ZLOO�EHJLQ�RIIHULQJ�WKH�DVVHVVPHQW�PRGXOHV�LQ�WKH�VSULQJ�RI� 
������� 
�� 
6XSSRUWLQJ�3URIHVVLRQDO�$GYDQFHPHQW�$ORQJ�WKH�&DUHHU�3DWKZD\� 
5KRGH�,VODQG
V�V\VWHP�RI�VXSSRUWLQJ�SURIHVVLRQDO�DGYDQFHPHQW�DORQJ�WKH�FDUHHU�SDWKZD\� 
LQFOXGHV�VXSSRUWLQJ�EDVLF�HGXFDWLRQ�IRU�IDPLO\�FKLOG�FDUH�SURYLGHUV��D����FUHGLW�WUDLQLQJ� 
SURJUDP��DQ�DVVRFLDWH
V�GHJUHH�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��DQG�D�EDFKHORU
V�GHJUHH�LQ� 
(DUO\�&KLOGKRRG�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV�� 
�� 
)DPLO\�&KLOG�&DUH�%DVLF�(GXFDWLRQ�� 
7KH�5KRGH�,VODQG�(DUO\�/HDUQLQJ�:RUNIRUFH�6WXG\�LQGLFDWHG�WKDW�����RI�6SDQLVK�VSHDNLQJ� 
IDPLO\�FKLOG�FDUH�HGXFDWRUV�KDYH�OHVV�WKDQ�D�KLJK�VFKRRO�FUHGHQWLDO��$�SKRQH�VXUYH\�FRQGXFWHG� 
E\�5KRGH�,VODQG
V�IDPLO\�FKLOG�FDUH�XQLRQ�QRWHG�WKDW����LQGLYLGXDOV�������KDYH�OHVV�WKDQ�D�KLJK� 
VFKRRO�FUHGHQWLDO��ZLWK�����RI�WKRVH�SURYLGHUV�OLYH�LQ�3URYLGHQFH�DUHD��,Q�RUGHU�IRU�5KRGH� 
,VODQG
V�IDPLO\�FKLOG�FDUH�SURYLGHUV�WR�LQFUHDVH�OHDUQLQJ�RXWFRPHV�IRU�WKH�FKLOGUHQ�LQ�WKHLU�FDUH�� 
LW�EHFDPH�FOHDU�WKDW�577�(/&�QHHGHG�WR�IXUWKHU�VXSSRUW�EDVLF�OLWHUDF\�DQG�ODQJXDJH�VNLOOV��,Q� 
SDUWQHUVKLS�ZLWK�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��WKH�5KRGH�,VODQG�'HSDUWPHQW�RI� 
(GXFDWLRQ��2IILFH�RI�$GXOW�(GXFDWLRQ��ZDV�HQJDJHG�WR�GHYHORS�D�SLORW�SURJUDP�WR�SURYLGH� 
(QJOLVK�DV�D�6HFRQG�/DQJXDJH��(62/���DQG�DGXOW�EDVLF�HGXFDWLRQ�LQVWUXFWLRQ�ZLWK�ZUDS� 
DURXQG�VXSSRUW�VHUYLFHV�IRU�D�FRKRUW�RI�XS�WR����HDUO\�FKLOGKRRG�HGXFDWRUV��7KH�FRKRUW�PRGHO� 
ZDV�GHVLJQHG�DV�D�G\QDPLF�WUDQVLWLRQDO�JURZWK�RSSRUWXQLW\�E\�SURYLGLQJ�ERWK�WKH�challenges� 
WKDW�ZLOO�HQFRXUDJH�OHDUQHUV�WR�JURZ�DQG�WKH�support WKH\�QHHG�WR�PHHW�WKRVH�FKDOOHQJHV��$� 
UHTXHVW�IRU�SURSRVDOV�ZDV�LVVXHG�E\�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�LQ�$SULO��������7KHUH�ZHUH� 
IRXU�SURSRVDOV�UHFHLYHG�DQG�WKH�*HQHVLV�&HQWHU�ZDV�VHOHFWHG�WR�SURYLGH�FRQWH[WXDOL]HG�(62/� 
DQG�6SDQLVK�*HQHUDO�(TXLYDOHQFH�'HJUHH��*('��SURJUDP��&ODVVHV�EHJDQ�LQ�0D\�������� 
7KH�FRQWH[WXDO�HOHPHQWV�RI�WKH�FRXUVHZRUN�IRU�WKH�*('�DQG�(62/�SURJUDPV�ZDV�GHYHORSHG� 
WKURXJK�D�SDUWQHUVKLS�ZLWK�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�ZKR�PHW�ZLWK�WKH� 
*HQHVLV�LQVWUXFWRUV�WR�SURYLGH�FRQWH[WXDO�WUDLQLQJ�RQ�5KRGH�,VODQG
V�HDUO\�OHDUQLQJ�V\VWHP� 
LQFOXGLQJ��WKH�%ULJKW6WDUV�UDWLQJ�V\VWHP��FODVVURRP�DVVHVVPHQW�V\VWHPV�DQG�RWKHU� 
SURIHVVLRQDO�GHYHORSPHQW�LQLWLDWLYHV���� 
7KH�*('�FRXUVH�FXUULFXOXP�ZDV�EDVHG�RQ�WKH�6WHFN�9DXJKQ������*('�VHULHV���7KH�*('� 
3URJUDP�LV�RIIHUHG�LQ�6SDQLVK��7KURXJK�GLVFXVVLRQV�ZLWK�WKH�SURYLGHUV�DQG�WKH�XQLRQ��LW�ZDV� 
XQGHUVWRRG�WKDW�PDQ\�RI�WKH�SURYLGHUV�LQ�QHHG�RI�D�*('�ZHUH�DOUHDG\�HQUROOHG�LQ�RWKHU� 
FODVVHV�RU�ZRUNLQJ�LQ�WKHLU�KRPHV�ZLWK�WXWRUV�WR�SUHSDUH�����*('�SDUWLFLSDQWV�HQUROOHG����� 
SDUWLFLSDQWV�DWWHQGHG����RWKHUV�ZLWKGUHZ�����UHPDLQHG�HQUROOHG�WKURXJK�WKH�HQG�RI�WKH�SLORW�� 
:KLOH�QR�SDUWLFLSDQWV�SDVVHG�DOO�*('�VXEMHFW�WHVWV��VLJQLILFDQW�JDLQV�ZHUH�GRFXPHQWHG��ZLWK� 
DQ�DYHUDJH�LQFUHDVH�RI������SRLQWV�SHU�SDUWLFLSDQW�RQ�VXEVHTXHQW�SUDFWLFH�WHVWV�LQ�WKH�IDOO��� 
:KLOH�SURJUHVV�ZDV�VORZ��WKHUH�ZDV�JRRG�SURJUHVV��WKH�SDUWLFLSDQWV�QHHG�PRUH�WLPH�WKDQ�ZKDW� 
ZDV�DOORFDWHG�WR�WKH�VL[�PRQWK�SLORW�WR�JDLQ�WKH�VNLOOV�QHFHVVDU\�WR�HDUQ�D�KLJK�VFKRRO� 
HTXLYDOHQF\�� 
7KH�FRUH�FRXUVHZRUN�IRU�WKH�(62/�3URJUDP�ZDV�JXLGHG�E\�WKH�$OO�6WDU�(QJOLVK�ZRUNERRN� 
VHULHV�����(62/�SDUWLFLSDQWV�HQUROOHG�����SDUWLFLSDQWV�DWWHQGHG����ZLWKGUHZ�ZKHQ�KHU�FOLHQWV
� 
VFKHGXOH�FKDQJHG��8OWLPDWHO\�����SDUWLFLSDQWV�UHPDLQHG�LQ�WKH�SURJUDP�IRU�WKH�GXUDWLRQ�RI�WKH� 
SLORW�������RI�WKH�SDUWLFLSDQWV�LQFUHDVHG�WKHLU�(GXFDWLRQDO�)XQFWLRQLQJ�/HYHO�LQ�WKH�ILUVW��� 
PRQWKV�RI�WKH�FODVV���$W�OHDVW�RQH�SDUWLFLSDQW�LPSURYHG�KHU�%ULJKW6WDUV�UDWLQJ�WKLV�SDVW�IDOO�� 
7KH�SLORW�UDQ�IRU�VL[�PRQWKV�DQG�VXVWDLQDELOLW\�IXQGLQJ�WR�FRQWLQXH�WKH�(62/�DQG�*('� 
SURJUDPV�KDV�EHHQ�DFTXLUHG��7KH�5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ�ZLOO�FRQWLQXH�WR� 
VXEFRQWUDFW�ZLWK�WKH�*HQHVLV�&HQWHU�WR�SURYLGH�WKH�(62/�SURJUDP�WKURXJK�WKH�:RUNIRUFH� 
,QYHVWPHQW�2SSRUWXQLWLHV�$FW�DQG�WKH�*('�SURJUDP�ZLOO�FRQWLQXH�ZLWK�FKLOG�FDUH�GHYHORSPHQW� 
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IXQGV���� 
�� 
5KRGH�,VODQG�(DUO\�&KLOGKRRG�(GXFDWLRQ�7UDLQLQJ�3URJUDP��5,(&(73�� 
7KH�5,(&(73�SURJUDP�LV�RQ�WUDFN�WR�UHDFK�LWV�JRDO�RI�����VWXGHQWV�VXFFHVVIXOO\�REWDLQLQJ���� 
FUHGLWV�LQ�HDUO\�FKLOGKRRG�HGXFDWLRQ�DW�WKH�&RPPXQLW\�&ROOHJH�RI�5KRGH�,VODQG��&&5,���7KH� 
5,(&(73�LV�DQ�HVVHQWLDO�SDUW�RI�WKH�HDUO\�FKLOGKRRG�V\VWHP��DV�LW�LV�DOLJQHG�WR�OHYHO���LQ�ERWK� 
WKH�FHQWHU�DQG�IDPLO\�FKLOG�FDUH�%ULJKW6WDUV�IUDPHZRUNV��,Q�WKH������DFDGHPLF�\HDU������ 
VWXGHQWV�ZHUH�HQUROOHG��DQG�����VWXGHQWV�FRPSOHWHG�WKH�5,(&(73�SURJUDP��EULQJLQJ�WKH�WRWDO� 
WR�����VWXGHQWV�FRPSOHWLQJ�WKH�SURJUDP�VLQFH�WKH�EHJLQQLQJ�RI�577�(/&�IXQGLQJ��7R�UHFUXLW� 
VWXGHQWV��WKH�5,(&(73�FRRUGLQDWRU�ZRUNV�FROODERUDWLYHO\�ZLWK�%ULJKW6WDUV�DQG�WKH�&HQWHU�IRU� 
(DUO\�/HDUQLQJ�3URIHVVLRQDOV�WR�WDUJHW�%ULJKW6WDUV�OHYHO���SURJUDPV�IRU�SRWHQWLDO�VWXGHQWV��,Q� 
DGGLWLRQ��WKH�5,(&(73�FRRUGLQDWRU�XVHV�PDLOLQJ�OLVWV��QHWZRUNV�ZLWK�SURJUDPV��GLVSOD\V�IO\HUV� 
LQ�DQG�DURXQG�WKH�IRXU�&&5,�FDPSXVHV��DQG�VHQGV�PDLOLQJV�WR�ORFDO�WHFKQLFDO�VFKRROV�DQG� 
FRPPXQLW\�SDUWQHUV���� 
7R�HQVXUH�VXFFHVV�LQ�WKH�SURJUDP��DOO�5,(&(73�VWXGHQWV�DUH�DVVLJQHG�D�PHQWRU�DQG�FDQ� 
DFFHVV�FRXQVHOLQJ�DQG�DGYLVLQJ�IURP�WKH�SURJUDP�FRRUGLQDWRU���3URJUDP�PHQWRUV�DVVLVW�WKH� 
VWXGHQW�LQ�FRQWH[WXDOL]LQJ�HDUO\�FKLOGKRRG�HGXFDWLRQ�EHVW�SUDFWLFH�ZLWKLQ�WKH�FODVVURRP�RU� 
KRPH�VHWWLQJ��8SRQ�UHIHUUDO��VWXGHQWV�DUH�DOVR�SURYLGHG�WHFKQLFDO�DVVLVWDQFH�IURP�D�WUDLQHG� 
HQYLURQPHQWDO�UDWLQJ�VSHFLDOLVW��,Q�DGGLWLRQ�WR�PHQWRULQJ��DOO�&&5,�VWXGHQWV�KDYH�DFFHVV�WR�D� 
YDULHW\�RI�RQOLQH�DQG�GURS�LQ�VWXGHQW�VXSSRUW�VHUYLFHV�DW�DOO�FDPSXV�ORFDWLRQV��6HUYLFHV� 
LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��FROOHJH�UHDGLQHVV�VXSSRUW��IDFXOW\�DGYLVLQJ��OLEUDU\�UHVRXUFHV�� 
WHFKQRORJ\�KHOS��SHHU�WXWRULQJ��VWXG\�VNLOOV��PDWK�DQG�ZULWLQJ�ODEV��DQG�(6/�FODVVHV��$V�WKH� 
FRKRUW�PRYHV�LQWR�LWV�IRXUWK�FRXUVH��7�(�$�&�+�VWDII�YLVLW�WKH�FODVV�WR�LQIRUP�VWXGHQWV�ZLVKLQJ�WR� 
IXUWKHU�WKHLU�HGXFDWLRQ�DERXW�WKH�DYDLODELOLW\�RI�VFKRODUVKLSV�WKURXJK�7�(�$�&�+�� 
�� 
$FFHVV�WR�&UHGHQWLDOV�WKURXJK�7�(�$�&�+�� 
)RU�HGXFDWRUV�UHDG\�IRU�DGPLVVLRQ�WR�DQ�$�$��RU�%�$�%�6�WHDFKHU�SUHSDUDWLRQ�SURJUDP�� 
7�(�$�&�+��VFKRODUVKLSV�DUH�DYDLODEOH�WR�VWXGHQWV�ZRUNLQJ����RU�PRUH�KRXUV�SHU�ZHHN�LQ�DQ� 
HDUO\�FKLOGKRRG�SURJUDP��7KHVH�VFKRODUVKLSV�UHTXLUH�VSRQVRUVKLS�DQG�D�ILQDQFLDO�FRQWULEXWLRQ� 
IURP�WKH�FHQWHU�E\�ZKLFK�WKH�HGXFDWRU�LV�HPSOR\HG��$GGLWLRQDOO\��7�(�$�&�+��SURYLGHV�DFFHVV� 
WR�DGGLWLRQDO�VXSSRUWV�DV�QHHGHG�RU�LGHQWLILHG�E\�WKH�FRKRUW��7KH�HPSOR\HU�PXVW�SURYLGH� 
UHOHDVH�WLPH�DQG�LQFUHDVHG�FRPSHQVDWLRQ�IRU�SURJUDP�SDUWLFLSDQWV�DV�WKH\�FRPSOHWH�HDFK� 
VFKRODUVKLS�WHUP��7R�RIIVHW�WKH�FRVW�WR�SURJUDPV��3URJUDP�4XDOLW\�,PSURYHPHQW�*UDQWV�PD\� 
EH�DSSOLHG�WR�WKH�VXSSRUWV�UHTXLUHG�WR�VSRQVRU�D�7�(�$�&�+��VFKRODU���,Q�����������VWXGHQWV� 
ZHUH�SDUWLFLSDWLQJ�LQ�7�(�$�&�+�����VWXGHQWV�IURP����RI�5KRGH�,VODQG
V�FKLOG�FDUH�FHQWHUV�DQG� 
��VWXGHQWV�IURP���IDPLO\�FKLOG�FDUH�KRPHV���6LQFH�577�(/&�IXQGLQJ�EHJDQ�IRU�7�(�$�&�+������ 
VWXGHQWV�KDYH�JUDGXDWHG�ZLWK�D�SRVWVHFRQGDU\�GHJUHH��� 
�� 
&&5,�$�$��LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�� 
$V�RI�'HFHPEHU�������WKH�&RPPXQLW\�&ROOHJH�RI�5KRGH�,VODQG��&&5,��JUDGXDWHG����VWXGHQWV� 
ZLWK�DQ�$VVRFLDWH
V�GHJUHH�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ���&&5,�FRXUVHZRUN�LV�DOLJQHG�WR�OHYHO� 
��DQG�OHYHO���RI�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV�IRU�7HDFKHUV�� 
,QVWLWXWH�IRU�(DUO\�&KLOGKRRG�7HDFKLQJ�DQG�/HDUQLQJ�DW�5KRGH�,VODQG�&ROOHJH� 
5KRGH�,VODQG�&ROOHJH�RIIHUV�DQ�(DUO\�&KLOGKRRG�/HDUQLQJ�3.���%�6��GHJUHH�DQG�WKH�,QIDQW�DQG� 
7RGGOHU�(GXFDWLRQ�%�6��GHJUHH��7KH�5KRGH�,VODQG�&ROOHJH�,QVWLWXWH�IRU�(DUO\�&KLOGKRRG� 
7HDFKLQJ�DQG�/HDUQLQJ�EHJDQ�LWV�LQDXJXUDO�VHPHVWHU�LQ�IDOO������ZLWK�WKH�3.���%�6��GHJUHH� 
DQG�LQ�WKH�IDOO�RI�������WKH�,QIDQW�DQG�7RGGOHU�(GXFDWLRQ�%�6��GHJUHH��7KH�,QVWLWXWH
V�FRKRUW� 
GHVLJQ�LV�DLPHG�DW�SURYLGLQJ�ZUDSDURXQG�VXSSRUWV�WKDW�DGGUHVV�QHHGV�LQ�PDWKHPDWLFV�� 
UHDGLQJ��DQG�ZULWLQJ��DV�ZHOO�DV�VXSSRUWV�IRU�RWKHU�EDUULHUV�WR�FROOHJH�FRPSOHWLRQ��(DFK�FRKRUW� 
PHPEHU�LV�UHTXLUHG�WR�DWWHQG�ZHHNO\�WXWRULQJ�VHVVLRQV�WKDW�RFFXU�LQ�WKH�WZR�KRXUV�SULRU�WR�WKHLU� 
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FRXUVHZRUN��7KH�FRQWHQW�RI�WKHVH�WXWRULQJ�VHVVLRQV�LV�GHWHUPLQHG�E\�LQGLYLGXDO�DVVHVVPHQWV� 
RI�PDWK�DQG�OLWHUDF\�VNLOOV��&RKRUW�PHPEHUV�WDNH�WZR�FRXUVHV�SHU�VHPHVWHU��ERWK�RI�ZKLFK�DUH� 
K\EULG�FRXUVHV�������RI�FRXUVH�KRXUV�DUH�FRPSOHWHG�RQOLQH�DQG�����LQ�SHUVRQ��6WXGHQWV�PD\� 
DOVR�WDNH�JHQHUDO�HGXFDWLRQ�UHTXLUHPHQWV�DV�QHHGHG��7KH�FRKRUWV�DWWHQG�FODVVHV�GXULQJ�IDOO�� 
VSULQJ��DQG�VXPPHU�VHPHVWHUV��7KH�FRKRUW�PRGHO�WDNHV���VHPHVWHUV�IRU�$�$��WR�%�6�� 
FDQGLGDWHV�WR�FRPSOHWH�DQG���VHPHVWHUV�IRU�VHFRQG�EDFKHORU
V�GHJUHH�FDQGLGDWHV�WR� 
FRPSOHWH��� 
,Q�ERWK�WKH�(DUO\�&KLOGKRRG�/HDUQLQJ�3.���%�6��GHJUHH�DQG�WKH�,QIDQW�DQG�7RGGOHU�(GXFDWLRQ� 
%�6��GHJUHH��VWXGHQWV�EHJLQ�ZLWK�IRXQGDWLRQDO�HDUO\�FKLOGKRRG�FRXUVHZRUN��VXFK�DV�HDUO\� 
FKLOGKRRG�GHYHORSPHQW��DQG�PRYH�WRZDUG�FRXUVHZRUN�IRFXVHG�RQ�SHGDJRJ\��7KH�FRXUVHZRUN� 
FXOPLQDWHV�LQ�D�VWXGHQW�WHDFKLQJ�H[SHULHQFH�DQG�FDSVWRQH�VHPLQDU��&RXUVHZRUN�DOORZV�IRU� 
DPSOH�SUDFWLFH�RI�QHZO\�DFTXLUHG�NQRZOHGJH�DQG�VNLOOV�DQG�VWXGHQWV�DUH�UHTXLUHG�WR�WDUJHW� 
FKDQJHV�WR�WKHLU�LQVWUXFWLRQ�DQG�SUDFWLFH�LQ�D�YDULHW\�RI�ZD\V��VXFK�DV�ZRUNLQJ�ZLWK�D�PHQWRU� 
WHDFKHU�DQG�YLGHRWDSLQJ�OHVVRQV�IRU�FODVV�UHIOHFWLRQ�DQG�GLVFXVVLRQ��7KH�ILUVW�FRKRUW�RI���� 
VWXGHQWV�KDV�UHFHLYHG�D�WRWDO�RI�����FUHGLW�KRXUV��$�VHFRQG�GHJUHH�SURJUDP��,QIDQW�DQG� 
7RGGOHU�(GXFDWLRQ��ZHOFRPHG�LWV�ILUVW�FRKRUW�LQ�WKH�IDOO�RI������DQG�KDV����VWXGHQWV�HQUROOHG� 
ZLWK�����FUHGLW�KRXUV�UHFHLYHG�LQ�������5HFUXLWPHQW�HIIRUWV�IRU�WKH�,QVWLWXWH�FRQWLQXH�WKURXJK� 
WKH�7�(�$�&�+��VFKRODUVKLS�SURJUDP��ZKLFK�KDV�EHHQ�HQJDJLQJ�ZLWK�WKRVH�FXUUHQWO\�LQ�WKH� 
ZRUNIRUFH�LQWHUHVWHG�LQ�SXUVXLQJ�D�%DFKHORU
V�GHJUHH�DV�SDUW�RI�WKHLU�ZRUN��7�(�$�&�+�� 
UHFUXLWHG�WKURXJK�PDLOLQJV�DQG�HPDLOV�WR�DOO�OLFHQVHG�SURJUDPV��YLVLWV�WR�$VVRFLDWH
V�GHJUHH� 
OHYHO�FRXUVHV�DW�WKH�&RPPXQLW\�&ROOHJH�RI�5KRGH�,VODQG��DQG�WDUJHWHG�RXWUHDFK�WKURXJK� 
%ULJKW6WDUV�DQG�WKURXJK�WHFKQLFDO�DVVLVWDQFH�SURYLGHUV�IURP�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ� 
3URIHVVLRQDOV�� 
�� 
'HYHORSPHQW�RI�5KRGH�,VODQG
V�:RUNIRUFH�5HJLVWU\�� 

3URPRWLQJ�WKH�SURIHVVLRQDO�JURZWK�DQG�GHYHORSPHQW�RI�WKH�ZRUNIRUFH�LV�HVVHQWLDO�WR�UHDFKLQJ� 
WKH�VWDWH
V�ZRUNIRUFH�JRDOV��5KRGH�,VODQG
V�JRDO�DOVR�LQFOXGHV�D�FOHDU�ZD\�WR�XQGHUVWDQG�WKH� 
H[LVWLQJ�HDUO\�FDUH�DQG�HGXFDWLRQ�ZRUNIRUFH��DQVZHU�NH\�SROLF\�TXHVWLRQV�UHODWHG�WR� 
GHPRJUDSKLFV�DQG�FUHGHQWLDOV��DQG�PHDVXUH�WKH�LPSDFW�RI�RXU�LQYHVWPHQWV�LQ�RXU�ZRUNIRUFH�� 
7KH�6WDWH�GHYHORSHG�DQG�ODXQFKHG�WKH�:RUNIRUFH�5HJLVWU\�LQ�������,W�LV�D�SDUW�RI�5KRGH� 
,VODQG
V�(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD�6\VWHP��(&('6���7KH�ZRUNIRUFH�UHJLVWU\�DOORZV�WKH� 
FHQWUDO�FROOHFWLRQ�RI�GDWD�UHJDUGLQJ�WKH�HGXFDWLRQ��FUHGHQWLDOV��GHPRJUDSKLFV��SURIHVVLRQDO� 
GHYHORSPHQW��DQG�HPSOR\PHQW�KLVWRU\�RI�LQGLYLGXDOV�ZLWKLQ�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ� 
ZRUNIRUFH���7KH�ZRUNIRUFH�UHJLVWU\�LV�DEOH�WR�FUHDWH�DQ�DFFRXQW�WR�UHYLHZ�LQIRUPDWLRQ�SURYLGHG� 
E\�VWDWH�DJHQFLHV��DQG�HQWHU�DQG�XSGDWH�JHQHUDO�LQIRUPDWLRQ�DERXW�WKHP�WKDW�LV�UHTXLUHG�E\� 
UHJXODWRU\�DXWKRULWLHV��7KH�ZRUNIRUFH�UHJLVWU\�SXOOV�LQIRUPDWLRQ�IURP�WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ��FUHGHQWLDOV��DQG�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�IRU�VWDWH�VSRQVRUHG� 
SURIHVVLRQDO�GHYHORSPHQW��7KH�UHVXOW�LV�WKDW�D�SURYLGHU�KDV�D�GLJLWDO�VWDII�ILOH�WKDW�FDQ�EH� 
VKDUHG�ZLWK�WKHLU�FXUUHQW�HPSOR\HU�DQG�FDQ�WUDQVIHU�ZLWK�WKH�ZRUNIRUFH�PHPEHU�LI�WKH\�FKDQJH� 
HPSOR\HUV��7KH�ZRUNIRUFH�PHPEHU�FDQ�DOVR�SULQW�D�UHVXPH�WR�EH�VKDUHG�ZLWK�SURVSHFWLYH� 
HPSOR\HUV��� 
7R�PD[LPL]H�SDUWLFLSDWLRQ�LQ�GDWD�FROOHFWLRQ��5KRGH�,VODQG�ZLOO�SURYLGH�WHFKQRORJ\�JUDQWV�DQG� 
WUDLQLQJ��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�ZLOO�PRGLI\�WKH�FRQWUDFW�ZLWK�WKH�&HQWHU�IRU�(DUO\� 
/HDUQLQJ�3URIHVVLRQDOV�WR�VXSSRUW�FHQWHU�DGPLQLVWUDWRUV��SXEOLF�VFKRROV��DQG�IDPLO\�FKLOG�FDUH� 
SURJUDPV�WKDW�DUH�QRW�SDUWLFLSDWLQJ�LQ�WKH�&KLOG�&DUH�$VVLVWDQFH�3URJUDP��&&$3��LQ�������7KH� 
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��'+6���LQ�FRQMXQFWLRQ�ZLWK�WKH�IDPLO\�FKLOG�FDUH�XQLRQ��KDV� 
LGHQWLILHG�WKH�QHHG�WR�WUDLQ�HGXFDWRUV�WR�XVH�WHFKQRORJ\�DQG�HQWHU�GDWD�LQWR�WKH�QHZ�'+6� 
HOLJLELOLW\�V\VWHP�DQG�LQWR�WKH�ZRUNIRUFH�UHJLVWU\��7R�WKDW�HQG��'+6�ZLOO�LQFOXGH�WKH�SURYLVLRQ�RI� 
SURSHU�WHFKQRORJ\��L�H��KDUGZDUH���FRPSXWHU�VNLOOV�WUDLQLQJ��DQG�WUDLQLQJ�RQ�FUHDWLQJ�DQG� 
PDLQWDLQLQJ�D�ZRUNIRUFH�UHJLVWU\�SURILOH�IRU�IDPLO\�FKLOG�FDUH�KRPHV�SDUWLFLSDWLQJ�LQ�&&$3��7KH� 
ZRUN�ZLWK�WKH�&&$3�IDPLO\�FKLOG�FDUH�ZRUNIRUFH�ZLOO�EH�IXQGHG�WKURXJK�WKH�&KLOG�&DUH� 
'HYHORSPHQW�)XQG�DQG�ZLOO�RFFXU�LQ�WKH�ODWWHU�KDOI�RI�������RQFH�WKH�QHZ�HOLJLELOLW\�V\VWHP� 
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ODXQFKHV�LQ�-XO\������� 
7KH�SXEOLF�UHSRUW�RI�DJJUHJDWHG�GDWD�RQ�WKH�HDUO\�FKLOGKRRG�ZRUNIRUFH
V�GHYHORSPHQW�� 
DGYDQFHPHQW��DQG�UHWHQWLRQ�KDV�EHHQ�GHVLJQHG�E\�WKH�SURJUDP�WHDP�DQG�LV�FXUUHQWO\�LQ�WKH� 
EXLOG�SKDVH�E\�WKH�GDWD�WHDP���5KRGH�,VODQG�H[SHFWV�WR�UHOHDVH�D�SUHOLPLQDU\�UHSRUW�LQ�WKH� 
VXPPHU�RI������RQ�WKH�SDUWLFLSDWLRQ�DQG�FRPSRVLWLRQ�RI�WKRVH�SDUWLFLSDWLQJ�LQ�WKH�ZRUNIRUFH� 
UHJLVWU\�LQ�WKH�ILUVW�KDOI�RI�WKH�\HDU��DQG�UHOHDVH�D�IXOO�UHSRUW�RI�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ� 
ZRUNIRUFH�E\�'HFHPEHU������� 
�� 
� 
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3HUIRUPDQFH�0HDVXUHV��'�����G����� 
,Q�WKH�WDEOHV�EHORZ��LQGLFDWH�6WDWH�SURJUHVV�WRZDUG�PHHWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU�� 
,QFUHDVLQJ�WKH�QXPEHU�RI�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV�ZLWK� 
SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN�DQG�WKH�QXPEHU�RI� 
(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�UHFHLYH�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO� 
GHYHORSPHQW�SURYLGHUV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

3HUIRUPDQFH�0HDVXUH��'�����G�������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
UHFHLYLQJ�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

%DVHOLQH�DQG�$QQXDO�7DUJHWV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

7RWDO�QXPEHU�RI��DOLJQHG�� 
LQVWLWXWLRQV�DQG�SURYLGHUV 0 2 5 8 11 

7RWDO�QXPEHU�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�FUHGHQWLDOHG�E\�DQ� 
�DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU 

0 1,000 1,500 2,000 2,500 

3HUIRUPDQFH�0HDVXUH��'�����G�������,QFUHDVLQJ�WKH�QXPEHU�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
UHFHLYLQJ�FUHGHQWLDOV�IURP�SRVWVHFRQGDU\�LQVWLWXWLRQV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
SURYLGHUV�ZLWK�SURJUDPV�WKDW�DUH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\� 
)UDPHZRUN� 

$FWXDOV 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

7RWDO�QXPEHU�RI��DOLJQHG�� 
LQVWLWXWLRQV�DQG�SURYLGHUV 0 2 6 3 6 

7RWDO�QXPEHU�RI�(DUO\�&KLOGKRRG� 
(GXFDWRUV�FUHGHQWLDOHG�E\�DQ� 
�DOLJQHG��LQVWLWXWLRQ�RU�SURYLGHU 

0 621 1,569 2,178 3,111 

3HUIRUPDQFH�0HDVXUH��'�����G�����'DWD�1RWHV 

,Q�<HDU����WKH�WZR�DOLJQHG�SURYLGHUV�ZHUH�WKH�5KRGH�,VODQG�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI� 
<RXQJ�&KLOGUHQ��5,$(<&��DQG�WKH�5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ��5,'(���5,$(<&� 
SURYLGHG�SURIHVVLRQDO�GHYHORSPHQW�WKURXJK�DQ�H[LVWLQJ�FRQWUDFW�ZLWK�'HSDUWPHQW�RI�+XPDQ� 
6HUYLFHV�XVLQJ�&KLOG�&DUH�'HYHORSPHQW�)XQGV�ZLWK�DGGLWLRQDO�IXQGV�DGGHG�IURP�577�(/&��,W� 
ZDV�UHTXLUHG�WKDW�WKHVH�RSSRUWXQLWLHV�EH�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQFLHV��5,'(�FRQWLQXHG�WR�SURYLGH�SURIHVVLRQDO�GHYHORSPHQW�LQ�WKH�(DUO\�/HDUQLQJ� 
6WDQGDUGV��DOVR�DOLJQHG�ZLWK�WKH�:.&V�IRU�WHDFKHUV�DQG�WHDFKHU�DVVLVWDQWV�� 
�� 
,Q�<HDU����5,$(<&�DQG�5,'(�FRQWLQXHG�WR�RIIHU�WKH�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLWLHV�LQ� 
������5,$(<&�FRQWLQXHG�WR�SURYLGH�SURIHVVLRQDO�GHYHORSPHQW�WKURXJK�DQ�H[WHQGHG�FRQWUDFW�� 
ZKLOH�WKH�SURIHVVLRQDO�GHYHORSPHQW�DQG�WHFKQLFDO�DVVLVWDQFH� FHQWHU�ZDV�LQ�GHYHORSPHQW��� 
�� 
,Q�\HDU�WKUHH��������PHPEHUV�RI�WKH�ZRUNIRUFH�ZHUH�GRFXPHQWHG�DV�UHFHLYLQJ�KLJK�TXDOLW\� 
SURIHVVLRQDO�GHYHORSPHQW�DOLJQHG�WR�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQFLHV�LQ�WKUHH� 
DSSURYHG�LQVWLWXWLRQV��7KH�5KRGH�,VODQG�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ� 
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�5,$(<&���WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��DQG�WKH�5KRGH�,VODQG�'HSDUWPHQW�RI� 
(GXFDWLRQ��5,'(����� 
�� 
,Q�<HDU������LQVWLWXWLRQV�ZHUH�DSSURYHG�WR�SURYLGH�DOLJQHG�SURIHVVLRQDO�GHYHORSPHQW�LQFOXGH� 
WKH�'HSDUWPHQW�RI�(GXFDWLRQ��7KH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV��5HDG\�WR�/HDUQ� 
3URYLGHQFH��5KRGH�,VODQG�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ��DQG�/RFDO�6XSSRUW� 
,QLWLDWLYHV�&RUSRUDWLRQ���7KH���LQVWLWXWLRQV�SURYLGHG�SURIHVVLRQDO�GHYHORSPHQW�WR�D�WRWDO�RI� 
������PHPEHUV�RI�WKH�ZRUNIRUFH�����SDUWLFLSDQWV�LQ�WKH�+HDOWK�DQG�6DIHW\�SUH�VHUYLFH� 
PRGXOHV�����LQ�5KRGH�,VODQG�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV��5,(/'6��7UDLQ�WKH� 
7UDLQHU�FRXUVHV������LQ�5,(/'6�&RXUVHV������LQ�5,(/'6�1H[W�6WHSV�����LQ�)RUPDWLYH� 
$VVHVVPHQW�RQ�76*�����LQ�)RUPDWLYH�$VVHVVPHQW�'DWD�&ROOHFWLRQ�DQG�$QDO\VLV�RQ�76*��DQG� 
������LQ�DSSURYHG�SURIHVVLRQDO�GHYHORSPHQW�RQVLWH�DW�WKH�&HQWHU�)RU�(DUO\�/HDUQLQJ� 
3URIHVVLRQDOV�����SDUWLFLSDWHG�LQ�WKH�(QJOLVK�DV�D�6HFRQG�/DQJXDJH�SURJUDP�DW�*HQHVLV� 
&HQWHU��,Q�DGGLWLRQ�WR�WKH�������SDUWLFLSDWLQJ�LQ�SURIHVVLRQDO�GHYHORSPHQW��WKH�IROORZLQJ� 
SURYLGHUV�FRPSOHWHG�DQ�DOLJQHG�FRXUVH�ZKLOH�VHHNLQJ�D�GHJUHH�FUHGHQWLDO�����LQ�WKH�*('� 
SURJUDP�DW�*HQHVLV�&HQWHU������LQ�WKH�5,(&(73�DW�&&5,��DQG����LQ�WKH�FRKRUWV�DW�5KRGH� 
,VODQG�&ROOHJH
V�,QVWLWXWH�IRU�(DUO\�&KLOGKRRG�7HDFKLQJ�DQG�/HDUQLQJ��� 
7KH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�DOVR�DSSURYHV�SURIHVVLRQDO�GHYHORSPHQW�SURYLGHG� 
E\�HDUO\�FKLOGKRRG�HGXFDWRUV�DQG�FRQVXOWDQWV��7KH�QXPEHU�RI�SURYLGHUV�ZKR�REWDLQHG� 
SURIHVVLRQDO�GHYHORSPHQW�FUHGLW�LQ�WKH�����FRXUVHV�DSSURYHG�E\�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ� 
3URIHVVLRQDOV�LV�XQNQRZQ��� 
� 

3HUIRUPDQFH�0HDVXUH��'�����G�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

7DUJHWV�ZHUH�PHW�LQ������GXH�WR�WKH�VWDWH
V�HIIRUWV�LQ�HQVXULQJ�DOLJQPHQW�RI�SURIHVVLRQDO� 
GHYHORSPHQW�DQG�FUHGHQWLDO�SURJUDPV��&RQWUDFW�GHOLYHUDEOHV�IRU�WKH�&HQWHU�IRU�(DUO\� 
/HDUQLQJ�3URIHVVLRQDOV��WKH�&HQWHU��VSHFLI\�WKDW�DOO�RIIHULQJV�FUHDWHG�E\�WKH�&HQWHU�PXVW� 
DOLJQ�ZLWK�WKH�VWDWH
V�H[SHFWDWLRQV�IRU�WKH�ZRUNIRUFH�DV�DUWLFXODWHG�LQ�PXOWLSOH�:RUNIRUFH� 
.QRZOHGJH�DQG�&RPSHWHQF\�GRFXPHQWV���,Q�DGGLWLRQ��LQ�������7KH�&HQWHU�LPSOHPHQWHG�DQ� 
DSSURYDO�SURFHVV�IRU�FRPPXQLW\�EDVHG�SURYLGHUV�DQG�WKH�DSSURYDO�SURFHVV�LV�VWLOO�LQ�SODFH���� 
$SSURYDO�LV�JUDQWHG�IRU�D�SHULRG�RI�RQH�\HDU�DQG�VXEVHTXHQW�DSSURYDO�LV�UHTXLUHG�E\�WKH�HQG� 
RI�VXFK�SHULRG���,Q�������D�WRWDO�RI�����SURIHVVLRQDO�GHYHORSPHQW�SURYLGHUV��VXFK�DV�D�VWDII� 
PHPEHU�LQ�D�SURJUDP��D�SDLG�FRQVXOWDQW��RU�FRQWHQW�H[SHUW��ZHUH�DSSURYHG�WR�SURYLGH�KLJK� 
TXDOLW\�SURIHVVLRQDO�GHYHORSPHQW�WR�5KRGH�,VODQG
V�HDUO\�OHDUQLQJ�ZRUNIRUFH���� 
�� 
,Q�������5KRGH�,VODQG
V�(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD�6\VWHP�ZLOO�EH�UHDG\�WR�LQFRUSRUDWH� 
GDWD�IURP�WKH�FRPPXQLW\�EDVHG�SURYLGHUV�WR�XQGHUVWDQG�WKH�QXPEHU�RI�SDUWLFLSDQWV�LQ�HDFK� 
DSSURYHG�SURIHVVLRQDO�GHYHORSPHQW�RSSRUWXQLW\��5KRGH�,VODQG�ZLOO�LQFOXGH�IXQFWLRQDOLW\�LQ�WKH� 
ZRUNIRUFH�UHJLVWU\�WR�EH�DEOH�WR�DFFXUDWHO\�UHIOHFW�WKH�QXPEHU�RI�LQGLYLGXDOV�FRPSOHWLQJ� 
DOLJQHG�SURIHVVLRQDO�GHYHORSPHQW�WKURXJK�WKHVH�FRPPXQLW\�EDVHG�SURYLGHUV�� 
�� 
� 
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3HUIRUPDQFH�0HDVXUHV��'�����G����� 
,Q�WKH�WDEOHV�EHORZ��LQGLFDWH�6WDWH�SURJUHVV�WRZDUG�PHHWLQJ�DPELWLRXV�\HW�DFKLHYDEOH�WDUJHWV�IRU��,QFUHDVLQJ�WKH� 
QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV�ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW� 
DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG�&RPSHWHQF\�)UDPHZRUN� 

3HUIRUPDQFH�0HDVXUH��'�����G������,QFUHDVLQJ�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

%DVHOLQH�DQG�$QQXDO�7DUJHWV 
3URJUHVVLRQ�RI�FUHGHQWLDOV� 
�$OLJQHG�WR�:RUNIRUFH� 
.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

Number and percentage of Early Childhood Educators who have moved up the progression 
of credentials, aligned to the Workforce Knowledge and Competency Framework, in the 
prior year 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH� <HDU�)RXU 

�6HOHFW�3URJUHVVLRQ! 

&UHGHQWLDO�7\SH�� 

� � � � � � � � � � 

500 1,000 

Specify: 
���&UHGLW�+RXUV�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�RU�&'$�SOXV���FUHGLWV��&DUHHU�3DWKZD\�/HYHO� 
�� 

&UHGHQWLDO�7\SH�� 350 750 

Specify: $�$��LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�RU����&UHGLWV�LQ�(&(��&DUHHU�3DWKZD\�/HYHO��� 
&UHGHQWLDO�7\SH�� 250 500 

Specify: %DFKHORUµV�'HJUHH�LQ�DGGLWLRQ�WR�RU�LQFOXGLQJ����FUHGLWV�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ� 
�(&(���&DUHHU�3DWKZD\�/HYHO��� 

&UHGHQWLDO�7\SH�� 100 100 

Specify: 0DVWHUµV�'HJUHH�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�RU�%DFKHORUµV�'HJUHH�LQ�(DUO\�&KLOGKRRG�(GX 
&UHGHQWLDO�7\SH�� 

Specify: 
&UHGHQWLDO�7\SH�� 

Specify: 
&UHGHQWLDO�7\SH�� 

Specify: 
&UHGHQWLDO�7\SH�� 

Specify: 
&UHGHQWLDO�7\SH�� 

Specify: 
&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 
Specify: 

&UHGHQWLDO�7\SH��� 
Specify: 

&UHGHQWLDO�7\SH��� 
Specify: 

3DJH����RI���� 



          

          

         

   

3HUIRUPDQFH�0HDVXUH��'�����G������,QFUHDVLQJ�QXPEHU�DQG�SHUFHQWDJH�RI�(DUO\�&KLOGKRRG�(GXFDWRUV� 
ZKR�DUH�SURJUHVVLQJ�WR�KLJKHU�OHYHOV�RI�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK�WKH�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

$FWXDOV 

3URJUHVVLRQ�RI�FUHGHQWLDOV� 
�$OLJQHG�WR�:RUNIRUFH� 
.QRZOHGJH�DQG� 
&RPSHWHQF\�)UDPHZRUN� 

Number and percentage of Early Childhood Educators who have moved up the progression 
of credentials, aligned to the Workforce Knowledge and Competency Framework, in the 
prior year 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

�6HOHFW�3URJUHVVLRQ! � � � � � � � � � � 

&UHGHQWLDO�7\SH�� 3 69 102 

Specify: 
���&UHGLW�+RXUV�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�RU�&'$�SOXV���FUHGLWV��&DUHHU�3DWKZD\�/HYHO� 
�� 

&UHGHQWLDO�7\SH�� 35 32 

Specify: $�$��LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�RU����&UHGLWV�LQ�(&(��&DUHHU�3DWKZD\�/HYHO��� 

&UHGHQWLDO�7\SH�� 30 26 

Specify: %DFKHORUµV�'HJUHH�LQ�DGGLWLRQ�WR�RU�LQFOXGLQJ����FUHGLWV�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ� 
�(&(���&DUHHU�3DWKZD\�/HYHO��� 

&UHGHQWLDO�7\SH�� 1 6 

Specify: 
0DVWHUµV�'HJUHH�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�RU�%DFKHORUµV�'HJUHH�LQ�(DUO\�&KLOGKRRG� 
(GXFDWLRQ�DQG����JUDGXDWH�FUHGLWV�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��(&(���&DUHHU�3DWKZD\� 
/HYHO��� 

&UHGHQWLDO�7\SH�� 

Specify: 

&UHGHQWLDO�7\SH�� 

Specify: 

&UHGHQWLDO�7\SH�� 

Specify: 

&UHGHQWLDO�7\SH�� 

Specify: 

&UHGHQWLDO�7\SH�� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 

&UHGHQWLDO�7\SH��� 

Specify: 

3DJH����RI���� 



 

 

 

 

  

 

3HUIRUPDQFH�0HDVXUH��'�����G�����'DWD�1RWHV� 
3OHDVH�GHVFULEH�WKH�PHWKRGRORJ\�XVHG�WR�FROOHFW�WKH�GDWD��LQFOXGLQJ�DQ\�HUURU�RU�GDWD�TXDOLW\� 
LQIRUPDWLRQ� 
,Q�WKH�DSSOLFDWLRQ��WKH�SURJUHVVLRQ�RI�FUHGHQWLDOV�ZDV�GHILQHG�DV��� 

• /HYHO�������FUHGLW�KRXUV�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��(&(��25�&'$�SOXV���FUHGLW�KRXUV� 
LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��(&(��� 

• /HYHO����$�$��LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��(&(��25����FUHGLWV�LQ�(DUO\�&KLOGKRRG� 
(GXFDWLRQ��(&(��� 

• /HYHO����%DFKHORU
V�'HJUHH�LQ�DGGLWLRQ�WR�RU�LQFOXGLQJ����FUHGLWV�LQ�(DUO\�&KLOGKRRG� 
(GXFDWLRQ��(&(��25�5,�(DUO\�&KLOGKRRG�&HUWLILFDWLRQ�3.����LQFOXGHV�%DFKHORUCV� 
'HJUHH��� 

• /HYHO����0DVWHU
V�'HJUHH�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ�25�%DFKHORU
V�'HJUHH�LQ�(DUO\� 
&KLOGKRRG�(GXFDWLRQ�DQG����JUDGXDWH�FUHGLWV�LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��(&(� 

8SRQ�FRPSOHWLRQ�RI�WKH�:RUNIRUFH�5HJLVWU\��5KRGH�,VODQG�ZLOO�EH�DEOH�WR�SURYLGH�WKH�QXPEHU� 
RI�SURIHVVLRQDOV�DW�HDFK�OHYHO�RI�WKH�FDUHHU�SDWKZD\�ZRUNLQJ�LQ�HDUO\�FKLOGKRRG�HGXFDWLRQ� 
SURJUDPV��5KRGH�,VODQG�KDV�SURYLGHG�WKH�QXPEHU�RI�HGXFDWRUV�ZKR�DUH�FXUUHQWO\�HQUROOHG�LQ� 
SRVW�VHFRQGDU\�HDUO\�FKLOGKRRG�HGXFDWLRQ�FRXUVHV�DW�5KRGH�,VODQG�LQVWLWXWLRQV�ZKR�ZRUN�LQ� 
(&(�SURJUDPV���� 
�����'DWD�1RWHV��� 
&UHGHQWLDO�7\SH�����$GMXVWHG������DQG������DFWXDO���6LQFH�����������VWXGHQWV�FRPSOHWHG�WKH� 
5KRGH�,VODQG�(DUO\�&KLOGKRRG�(GXFDWLRQ�7UDLQLQJ�3URJUDP��&RPPXQLW\�&ROOHJH�RI�5KRGH� 
,VODQG��UHSRUWHG�E\�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��6SULQJ������6XPPHU�����)DOO������� 
6XPPHU���������)DOO�������6XPPHU���������)DOO�������� 
&UHGHQWLDO�7\SH����&RPPXQLW\�&ROOHJH�RI�5KRGH�,VODQG��UHSRUWHG�E\�WKH�'HSDUWPHQW�RI� 
+XPDQ�6HUYLFHV��� 
&UHGHQWLDO�7\SH����$GMXVWHG������$35�DFWXDO���5HSRUWHG�RQH�VWXGHQW�JUDGXDWLQJ�IURP�WKH� 
8QLYHUVLW\�RI�5KRGH�,VODQG�ZLWK�%�6���DFWXDO�LV����ZLWK�%�6��LQ�KXPDQ�GHYHORSPHQW�DQG�IDPLO\� 
VWXGLHV���,Q����������LQGLYLGXDOV�UHFHLYHG�WKHLU�%�6��LQ�KXPDQ�GHYHORSPHQW�DQG�IDPLO\�VWXGLHV� 
IURP�WKH�8QLYHUVLW\�RI�5KRGH�,VODQG�ZLWK�DW�OHDVW����FUHGLWV�LQ�(&(���,Q����������FDQGLGDWHV� 
FRPSOHWHG�D�%�6��ZLWK�D�&RQFHQWUDWLRQ�LQ�7HDFKLQJ�DQG���FDQGLGDWHV�FRPSOHWH�D�%�6��ZLWK�D� 
&RQFHQWUDWLRQ�LQ�&RPPXQLW\�3URJUDPV�DW�5KRGH�,VODQG�&ROOHJH�� 
�� 
&UHGHQWLDO�7\SH����$GMXVWHG������$35�DFWXDO�WR�LQFOXGH���SRVW�EDFFDODXUHDWH�LQ�(&(�ZLWK� 
WHDFKHU�FHUWLILFDWLRQ��,Q���������FDQGLGDWH�JUDGXDWHG�ZLWK�D�SRVW�EDFFDODXUHDWH�LQ�(&(�ZLWK� 
WHDFKHU�FHUWLILFDWLRQ�DW�WKH�8QLYHUVLW\�RI�5KRGH�,VODQG���,Q���������FDQGLGDWHV�FRPSOHWH�D� 
0�(G��DW�5KRGH�,VODQG�&ROOHJH��� 

3HUIRUPDQFH�0HDVXUH��'�����G�����7DUJHW�1RWHV� 
)RU�DOO�WDUJHWV�WKDW�ZHUH�QRW�UHDFKHG�LQ�WKH�UHSRUWLQJ�\HDU��SOHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR� 
HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�UHDFKLQJ�WKH�HVWDEOLVKHG�WDUJHWV�E\�WKH�HQG�RI�WKH� 
JUDQW�SHULRG�� 

5KRGH�,VODQG�FRQWLQXHV�WR�VXSSRUW�WKH�ZRUNIRUFH�LQ�REWDLQLQJ�KLJKHU�FUHGHQWLDOV�WKDW�DOLJQ�ZLWK� 
WKH�FDUHHU�SDWKZD\�VHW�IRUWK�LQ�WKH�DSSOLFDWLRQ���'DWD�LV�H[SHFWHG�ZLWK�WKH�GHYHORSPHQW�RI�WKH� 
HDUO\�FDUH�DQG�HGXFDWLRQ�GDWD�V\VWHP
V�ZRUNIRUFH�UHJLVWU\���5KRGH�,VODQG�ODXQFKHG�WKH� 

3DJH����RI���� 



ZRUNIRUFH�UHJLVWU\�LQ�������ZLWK�SUHOLPLQDU\�GDWD�WR�EH�UHSRUWHG�LQ������$35�� 
� 

3DJH����RI���� 



0HDVXULQJ�2XWFRPHV�DQG�3URJUHVV 

8QGHUVWDQGLQJ�WKH�6WDWXV�RI�&KLOGUHQ
V�/HDUQLQJ�DQG�'HYHORSPHQW�DW�.LQGHUJDUWHQ�(QWU\� 
�6HFWLRQ�(����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�GHYHORSLQJ�D�FRPPRQ��VWDWHZLGH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW�WKDW� 
�FKHFN�DOO�WKDW�DSSO\��� 

✔ 

✔ 

,V�DOLJQHG�ZLWK�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�DQG�FRYHUV�DOO�(VVHQWLDO� 
'RPDLQV�RI�6FKRRO�5HDGLQHVV� 

,V�YDOLG��UHOLDEOH��DQG�DSSURSULDWH�IRU�WKH�WDUJHW�SRSXODWLRQ�DQG�IRU�WKH�SXUSRVH�IRU�ZKLFK�LW�ZLOO�EH� 
XVHG��LQFOXGLQJ�IRU�(QJOLVK�OHDUQHUV�DQG�FKLOGUHQ�ZLWK�GLVDELOLWLHV� 

,V�DGPLQLVWHUHG�EHJLQQLQJ�QR�ODWHU�WKDQ�WKH�VWDUW�RI�WKH�VFKRRO�\HDU�LQ�WKH�IRXUWK�\HDU�RI�WKH�JUDQW�WR� 
✔ FKLOGUHQ�HQWHULQJ�D�SXEOLF�VFKRRO�NLQGHUJDUWHQ� 6WDWHV�PD\�SURSRVH�D�SKDVHG�LPSOHPHQWDWLRQ�SODQ� 
WKDW�IRUPV�WKH�EDVLV�IRU�EURDGHU�VWDWHZLGH�LPSOHPHQWDWLRQ� 

,V�UHSRUWHG�WR�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��DQG�WR�WKH�HDUO\�OHDUQLQJ�GDWD�V\VWHP��LI�LW�LV� 
✔ VHSDUDWH�IURP�WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��DV�SHUPLWWHG�XQGHU�DQG�FRQVLVWHQW�ZLWK�WKH� 
UHTXLUHPHQWV�RI�)HGHUDO��6WDWH��DQG�ORFDO�SULYDF\�ODZV��DQG 

✔ 
,V�IXQGHG��LQ�VLJQLILFDQW�SDUW��ZLWK�)HGHUDO�RU�6WDWH�UHVRXUFHV�RWKHU�WKDQ�WKRVH�DYDLODEOH�XQGHU�WKLV� 
JUDQW���e.g.��ZLWK�IXQGV�DYDLODEOH�XQGHU�VHFWLRQ������RU������RI�WKH�(6($�� 

'HVFULEH�WKH�GRPDLQ�FRYHUDJH�RI�WKH�6WDWH
V�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��YDOLGLW\�DQG�UHOLDELOLW\� 
HIIRUWV�UHJDUGLQJ�WKH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW��DQG�WLPLQJ�RI�WKH�DGPLQLVWUDWLRQ�RI�WKH� 
.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW� 

$V�UHSRUWHG�LQ�WKH�������$35��WKH�.LQGHUJDUWHQ�(QWU\�$VVHVVPHQW�ZLOO�FRYHU�WKH�ILYH�HVVHQWLDO� 
GRPDLQV��ODQJXDJH�DQG�OLWHUDF\�GHYHORSPHQW��FRJQLWLRQ�DQG�JHQHUDO�NQRZOHGJH��DSSURDFKHV� 
WRZDUG�OHDUQLQJ��SK\VLFDO�ZHOO�EHLQJ�DQG�PRWRU�GHYHORSPHQW��DQG�VRFLDO�DQG�HPRWLRQDO� 
GHYHORSPHQW�� 
7ZR�URXQGV�RI�SLORW�WHVWLQJ�ZHUH�FRPSOHWHG�LQ������WR�FRQILUP�WKDW�WKH�DVVHVVPHQW�PHDVXUHV� 
ZKDW�LW�ZDV�LQWHQGHG�WR�PHDVXUH��WKDW�WKH�GRPDLQV�DQG�WKHLU�DVVRFLDWHG�SURJUHVVLRQV�PHDVXUH� 
RQH�DQG�RQO\�RQH�IDFWRU��WKDW�DYHUDJH�SHUIRUPDQFH�RQ�WKH�VFDOH�DGYDQFHV�WKURXJK�WKH� 
SURJUHVVLRQV��DQG�WKDW�WKH�SRLQWV�RQ�WKH�SURJUHVVLRQV�SURJUHVV�LQ�GLIILFXOW\��5DVFK�VFDOLQJ�ZLOO� 
EH�XVHG�WR�H[DPLQH�XQLGLPHQVLRQDOLW\��HIIHFWLYHQHVV�RI�WKH�UDWLQJ�VFDOH��DQG�LWHP�GLIILFXOW\�� 
6FRUH�UHOLDELOLW\�ZLOO�DOVR�EH�HVWLPDWHG�XVLQJ�WKH�5DVFK�PHWULFV�RI�SHUVRQ�UHOLDELOLW\��LWHP� 
UHOLDELOLW\��DQG�LQWHUQDO�FRQVLVWHQF\��,WHP�SHUVRQ�PDSV�ZLOO�EH�XVHG�WR�HYDOXDWH�WKH�GHQVLW\�RI� 
LWHPV�DFURVV�WKH�IXOO�SHUIRUPDQFH�FRQWLQXXP��� 
3V\FKRPHWULF�DQDO\VHV�LQYROYLQJ�H[SORUDWRU\�DQG�FRQILUPDWRU\�IDFWRU�DQDO\VHV��LQLWLDO�,WHP� 
5HVSRQVH�7KHRU\�DQDO\VHV��DQG�H[DPLQDWLRQ�RI�GRPDLQ�VFRUH�UHOLDELOLWLHV�ZLOO�EH�FRQGXFWHG�� 
7KHVH�DQDO\VHV�ZLOO�EH�XVHG�WR�GHWHUPLQH�KRZ�ZHOO�WKH�LWHPV�PHDVXUH�HDFK�GRPDLQ�DV�SDUW�RI� 
WKH�LWHP�GHYHORSPHQW�DQG�YDOLGDWLRQ�SURFHVV�DQG�ODWHU�LQ�VHWWLQJ�FXW�VFRUHV�DQG�OHYHOV�RI� 
SHUIRUPDQFH��2QOLQH�FHUWLILFDWLRQ�PRGXOHV�ZLOO�EH�GHYHORSHG�WR�DVVHVV�LQWHU�UDWHU�UHOLDELOLW\�RI� 
WHDFKHUV�DQG�WR�FHUWLI\�WKHP�DV�UHOLDEOH�WR�DGPLQLVWHU�WKH�DVVHVVPHQW��7R�HVWDEOLVK�UHOLDELOLW\��D� 
WHDFKHU�ZLOO�YLHZ�VHWV�RI�GRFXPHQWDWLRQ�IRU�GLIIHUHQW�FKLOGUHQ�IRU�GLIIHUHQW�SURJUHVVLRQV�DQG�EH� 
DVNHG�WR�ORFDWH�WKH�FKLOG
V�SHUIRUPDQFH�RQ�WKH�SURJUHVVLRQ��EDVHG�RQ�WKH�GRFXPHQWDWLRQ� 
SURYLGHG��7KHVH�UHVSRQVHV�ZLOO�EH�FRPSDUHG�ZLWK�PDVWHU�VFRUHV�WR�FRPSXWH�UHOLDELOLW\�� 
7HDFKHUV�ZKR�IDLO�WKH�UHOLDELOLW\�FKHFN�ZLOO�EH�JLYHQ�DGGLWLRQDO�WUDLQLQJ�DQG�DVNHG�WR�UHWDNH�WKH� 
UHOLDELOLW\�FKHFN�XQWLO�WKH\�DFKLHYH�UHOLDELOLW\�� 
� 

3DJH����RI���� 



'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��3OHDVH�GHVFULEH�WKH�6WDWH
V�VWUDWHJLHV�WR�HQVXUH� 
WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG� 

5KRGH�,VODQG�FRQWLQXHV�WR�GHYHORS�WKH�VWDWH
V�.LQGHUJDUWHQ�(QWU\�3URILOH��.(3���5KRGH�,VODQG� 
LV�SDUWLFLSDWLQJ�LQ�D�IHGHUDO�(QKDQFHG�$VVHVVPHQW�*UDQW�PXOWL�VWDWH�FRQVRUWLXP��OHG�E\�1RUWK� 
&DUROLQD��7KH�VFRSH�RI�ZRUN�LQFOXGHV�HQKDQFLQJ�1RUWK�&DUROLQD
V�NLQGHUJDUWHQ�HQWU\� 
DVVHVVPHQW�WR�HQVXUH�WKDW�LW�DOLJQV�ZLWK�D�FRPPRQ�VHW�RI�VWDQGDUGV�WKDW�UHSUHVHQW�DOO�VWDWHV�LQ� 
WKH�FRQVRUWLXP��WKDW�WKH�DVVHVVPHQW�PHDVXUHV�WKH�FRQVWUXFWV�LW�LQWHQGV�WR�PHDVXUH��DQG�WKDW� 
WKH�DVVHVVPHQW�LV�YDOLG�DQG�UHOLDEOH��7KH�ILYH�HVVHQWLDO�GRPDLQV�RI�VFKRRO�UHDGLQHVV�ZLOO�EH� 
DVVHVVHG��7KH�DVVHVVPHQW�LWHPV�ZHUH�ILHOG�WHVWHG�LQ�WKH�VSULQJ�RI�������ZLWK����NLQGHUJDUWHQ� 
WHDFKHUV����ILUVW�JUDGH��DQG���VHFRQG�JUDGH�WHDFKHUV���7KH�NLQGHUJDUWHQ�DVVHVVPHQW�ZDV� 
SLORWHG�LQ�WKH�IDOO�RI�������ZLWK���NLQGHUJDUWHQ�WHDFKHUV���7KH�IXOO�.���IRUPDWLYH�DVVHVVPHQW� 
V\VWHP�ZLOO�EH�SLORWHG�LQ�WKH�VSULQJ�RI������ZLWK�.���WHDFKHUV�� 
7R�SURPRWH�WKH�.(3��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�PHW�ZLWK�GLVWULFW�DVVLVWDQW�VXSHULQWHQGHQWV� 
WR�EHJLQ�SODQQLQJ�FRPPXQLFDWLRQ�DURXQG�WKH�.(3�SLORW��(DFK�GLVWULFW�UHFHLYHG�D�SHUVRQDOL]HG� 
SURILOH�RI�WKHLU�FRPPXQLW\��ZKLFK�LQFOXGHG�LQIRUPDWLRQ�UHJDUGLQJ�FKLOGUHQ
V�DFFHVV�WR�TXDOLW\� 
SUHVFKRRO�SURJUDPV�DQG�GHPRJUDSKLF�LQIRUPDWLRQ�VXFK�DV�WKH�QXPEHU�RI�FKLOGUHQ�ERUQ�DW�ULVN� 
DQG�WKH�QXPEHU�RI�FKLOGUHQ�OLYLQJ�LQ�SRYHUW\��7KHVH�SURILOHV�ZHUH�LQWHQGHG�WR�VSRWOLJKW�WKH� 
PDMRU�SUHGLFWRUV�RI�FKLOGUHQ
V�SUHSDUHGQHVV�IRU�NLQGHUJDUWHQ�DQG�WR�KHOS�DGPLQLVWUDWRUV� 
XQGHUVWDQG�WKH�SRWHQWLDO�QXPEHU�RI�FKLOGUHQ�ZKR�ZRXOG�HQWHU�NLQGHUJDUWHQ�DOUHDG\�EHKLQG��7R� 
DGGLWLRQDOO\�VXSSRUW�IRUPDWLYH�DVVHVVPHQW�DQG�WKH�NLQGHUJDUWHQ�HQWU\�SURILOH��5KRGH�,VODQG�ZLOO� 
ZRUN�ZLWK�ORFDO�HGXFDWLRQ�DJHQFLHV��/($��WR�KHOS�SUHSDUH�WKHP�WR�LPSOHPHQW�IRUPDWLYH� 
DVVHVVPHQW�LQ�JUDGHV�.����$IWHU�WKH�DSSURYDO�RI�WKH�QR�FRVW�H[WHQVLRQ�DSSOLFDWLRQ��5KRGH� 
,VODQG�UHYLVHG�WKH�VWDWH�SODQ�DQG�UHDOORFDWHG�XQVSHQW�IXQGV�WR�UHOHDVH�D�UHTXHVW�IRU�SURSRVDOV� 
WR�SURYLGH�SURIHVVLRQDO�GHYHORSPHQW�IRU�/($V�WKDW�ZLOO�KHOS�WKHP�IRFXV�VSHFLILFDOO\�RQ� 
XQGHUVWDQGLQJ�DQG�VXSSRUWLQJ�GHYHORSPHQWDOO\�DSSURSULDWH�NLQGHUJDUWHQ�LQVWUXFWLRQ�� 
DVVHVVPHQW�DQG�FXUULFXOXP�SUDFWLFHV��DQG�WUDQVLWLRQ�IURP�SUHVFKRRO�WR�NLQGHUJDUWHQ��7KH� 
3ROLF\�(TXLW\�*URXS�ZDV�FRQWUDFWHG�LQ������WR�GHYHORS�WKH�LPSOHPHQWDWLRQ�SODQ�IRU�5KRGH� 
,VODQG�WKDW�ZLOO�KHOS�VWUXFWXUH�FRPPXQLFDWLRQV�DQG�DSSURDFKHV�ZKHQ�WKH�ILHOG�WHVW�LV� 
FRQGXFWHG��$Q�LQLWLDO�PHPR�ZDV�GHYHORSHG��ZKLFK�SURYLGHG�DQ�RYHUYLHZ�RI�WKH�1DWLRQDO� 
,PSOHPHQWDWLRQ�5HVHDUFK�1HWZRUN�OLWHUDWXUH�LQ�VXSSRUW�RI�D�IUDPHZRUN�IRU�.(3� 
LPSOHPHQWDWLRQ��%XLOGLQJ�RII�RI�WKDW�GRFXPHQW��3ROLF\�(TXLW\�*URXS�LQWHUYLHZHG�'HSDUWPHQW�RI� 
(GXFDWLRQ�VWDII�WR�EHWWHU�XQGHUVWDQG�WKH�FXUUHQW�VWDWH�FRQWH[W���,Q�DGGLWLRQ��IRXU�VHSDUDWH�IRFXV� 
JURXSV�ZHUH�KHOG�VWDWHZLGH�WR�JDWKHU�LQIRUPDWLRQ�IURP�NLQGHUJDUWHQ�WHDFKHUV�UHJDUGLQJ�WKHLU� 
FXUUHQW�FRQWH[W�DQG�WR�EHWWHU�XQGHUVWDQG�WKH�SRWHQWLDO�FKDOOHQJHV�DQG�EHQHILWV�WR�LPSOHPHQWLQJ� 
D�.(3��2YHU����WHDFKHUV�SDUWLFLSDWHG��ZLWK�UHSUHVHQWDWLRQ�IURP�PRUH�WKDQ����LQGLYLGXDO�VFKRRO� 
GLVWULFWV��,Q�HDUO\�������IRFXV�JURXSV�ZLOO�EH�KHOG�ZLWK�GLVWULFW�DGPLQLVWUDWRUV���5KRGH�,VODQG�ZLOO� 
FRQWLQXH�WR�ZRUN�ZLWK�WKH�1RUWK�&DUROLQD�&RQVRUWLXP�DQG�WKH�FRQVXOWDQW�WR�GHYHORS�DQ� 
LPSOHPHQWDWLRQ�ZRUN�SODQ��6WDWH�OHDGHUVKLS�ZLOO�EH�LQYROYHG�LQ�WKH�GHYHORSPHQW�RI�WKH�SODQ��� 
� 
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(DUO\�/HDUQLQJ�'DWD�6\VWHPV��6HFWLRQ�(����RI�$SSOLFDWLRQ� 

7KH�6WDWH�KDV�PDGH�SURJUHVV�LQ�HQKDQFLQJ�LWV�H[LVWLQJ�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�RU�EXLOGLQJ� 
RU�HQKDQFLQJ�D�VHSDUDWH��FRRUGLQDWHG��HDUO\�OHDUQLQJ�GDWD�V\VWHP�WKDW�DOLJQV�DQG�LV�LQWHURSHUDEOH�ZLWK� 
WKH�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�DQG�WKDW��FKHFN�DOO�WKDW�DSSO\�� 

✔ +DV�DOO�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV� 

✔ 
(QDEOHV�XQLIRUP�GDWD�FROOHFWLRQ�DQG�HDV\�HQWU\�RI�WKH�(VVHQWLDO�'DWD�(OHPHQWV�E\�3DUWLFLSDWLQJ� 
6WDWH�$JHQFLHV�DQG�3DUWLFLSDWLQJ�3URJUDPV� 

)DFLOLWDWHV�WKH�H[FKDQJH�RI�GDWD�DPRQJ�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�E\�XVLQJ�VWDQGDUG�GDWD� 
✔ VWUXFWXUHV��GDWD�IRUPDWV��DQG�GDWD�GHILQLWLRQV�VXFK�DV�&RPPRQ�(GXFDWLRQ�'DWD�6WDQGDUGV�WR� 
HQVXUH�LQWHURSHUDELOLW\�DPRQJ�WKH�YDULRXV�OHYHOV�DQG�W\SHV�RI�GDWD� 

*HQHUDWHV�LQIRUPDWLRQ�WKDW�LV�WLPHO\��UHOHYDQW��DFFHVVLEOH��DQG�HDV\�IRU�(DUO\�/HDUQLQJ�DQG� 
✔ 'HYHORSPHQW�3URJUDPV�DQG�(DUO\�&KLOGKRRG�(GXFDWRUV�WR�XVH�IRU�FRQWLQXRXV�LPSURYHPHQW�DQG� 
GHFLVLRQ�PDNLQJ��DQG 

✔ 
0HHWV�WKH�'DWD�6\VWHP�2YHUVLJKW�5HTXLUHPHQWV�DQG�FRPSOLHV�ZLWK�WKH�UHTXLUHPHQWV�RI�)HGHUDO�� 
6WDWH��DQG�ORFDO�SULYDF\�ODZV� 

'HVFULEH�WKH�SURJUHVV�PDGH�GXULQJ�WKH�UHSRUWLQJ�\HDU��LQFOXGLQJ�WKH�6WDWH
V�SURJUHVV�LQ�EXLOGLQJ�RU� 
HQKDQFLQJ�D�VHSDUDWH�HDUO\�OHDUQLQJ�GDWD�V\VWHP�WKDW�DOLJQV�ZLWK�DQG�LV�LQWHURSHUDEOH�ZLWK�WKH� 
6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP�DQG�WKDW�PHHWV�WKH�FULWHULD�GHVFULEHG�DERYH��'HVFULEH�WKH�6WDWH
V� 
VWUDWHJLHV�WR�HQVXUH�WKDW�PHDVXUDEOH�SURJUHVV�ZLOO�EH�PDGH�LQ�WKLV�DUHD�E\�WKH�HQG�RI�WKH�JUDQW�SHULRG�� 

5KRGH�,VODQG�KDV�PDGH�VLJQLILFDQW�SURJUHVV�LQ�WKH�GHYHORSPHQW�RI�WKH�(DUO\�&DUH�DQG� 
(GXFDWLRQ�'DWD�6\VWHP��(&('6��LQ��������5KRGH�,VODQG
V�(&('6�ZLOO�VHUYH�PXOWLSOH� 
SXUSRVHV��LQFOXGLQJ�HQDEOLQJ�XQLIRUP�GDWD�FROOHFWLRQ��UHGXFLQJ�GXSOLFDWLYH�GDWD�FROOHFWLRQ� 
HIIRUWV�EHWZHHQ�WKH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�DQG�HDUO\�FKLOGKRRG�VWDNHKROGHUV��DQG� 
FROOHFWLQJ�GDWD�WR�KHOS�WKH�VWDWH�DQVZHU�NH\�SROLF\�TXHVWLRQV�IRU�WKH�SXUSRVH�RI�LQIRUPLQJ� 
SROLF\�DQG�SURJUDPPDWLF�GHFLVLRQ�PDNLQJ��7KH�(&('6�DV�FXUUHQWO\�GHILQHG�LQFOXGHV�D� 
VWDWHZLGH�FKLOG�LGHQWLILHU�WR�HQDEOH�OLQNDJH�EHWZHHQ�WKH�'HSDUWPHQW�RI�+HDOWK
V�SXEOLF�KHDOWK� 
GDWDEDVH��WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�GDWDEDVH�GDWD��DQG�WKH�'HSDUWPHQW�RI� 
(GXFDWLRQ
V�6WDWHZLGH�/RQJLWXGLQDO�'DWD�6\VWHP��D�XQLTXH�VWDWHZLGH�ZRUNIRUFH�LGHQWLILHU��D� 
XQLTXH�SURJUDP�VLWH�LGHQWLILHU��FKLOG��IDPLO\��DQG�ZRUNIRUFH�GHPRJUDSKLF�LQIRUPDWLRQ��GDWD�RQ� 
WKH�HGXFDWRU
V�HGXFDWLRQDO�DWWDLQPHQW�DQG�FUHGHQWLDOV�DQG�SURIHVVLRQDO�GHYHORSPHQW� 
LQIRUPDWLRQ��GDWD�RQ�WKH�SURJUDP
V�VWUXFWXUH��TXDOLW\��DQG�DSSOLFDEOH�GDWD�UHSRUWHG�DV�SDUW�RI� 
%ULJKW6WDUV��5KRGH�,VODQG
V�4XDOLW\�5DWLQJ�DQG�,PSURYHPHQW�6\VWHP��DQG�FKLOG�OHYHO� 
SDUWLFLSDWLRQ�DQG�DWWHQGDQFH�GDWD�� 
�� 
'DWD�6\VWHP�,QWHJUDWLRQ�� 
5KRGH�,VODQG
V�577�(/&�DSSOLFDWLRQ�LQLWLDOO\�VSHFLILHG�WKH�GDWD�HOHPHQWV�IURP�HDFK�RI�WKH�GDWD� 
V\VWHPV���,Q5KRGHV��VRFLDO�VHUYLFH�HOLJLELOLW\�V\VWHP�IURP�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�� 
%ULJKWVWDUV��WLHUHG�TXDOLW\�UDWLQJ�DQG�LPSURYHPHQW�V\VWHP�GDWD�IURP�WKH�5KRGH�,VODQG� 
$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ��.,'61(7��WKH�VWDWH�SXEOLF�KHDOWK�GDWDEDVH� 
IURP�WKH�5KRGH�,VODQG�'HSDUWPHQW�RI�+HDOWK��(ULGH��SXEOLF�VFKRRO�GDWDEDVH��DQG�(FHUW�� 
WHDFKHU�FHUWLILFDWLRQ�GDWDEDVH��ERWK�IURP�WKH�5KRGH�LVODQG�'HSDUWPHQW�RI�(GXFDWLRQ��5,&+,67�� 
FKLOG�ZHOIDUH�GDWDEDVH��IURP�WKH�5KRGH�,VODQG�'HSDUWPHQW�RI�&KLOGUHQ�<RXWK�DQG�)DPLOLHV�� 
DQG�:HOOLJHQW��(DUO\�,QWHUYHQWLRQ�GDWDEDVH��IURP�WKH�([HFXWLYH�2IILFH�RI�+HDOWK�DQG�+XPDQ� 
6HUYLFHV���,W�ZDV�GHWHUPLQHG�HDUO\�RQ�LQ�WKH�JUDQW�WKDW�D�GLUHFW�H[FKDQJH�ZLWK�:HOOLJHQW�GDWD� 
ZDV�QRW�QHFHVVDU\�WR�UHDFK�RXU�JRDOV��DV�WKH�GDWD�UHTXLUHG�DERXW�HDUO\�LQWHUYHQWLRQ�VHUYLFHV�LV� 
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DYDLODEOH�WKURXJK�.,'61(7��$IWHU�UHYLHZLQJ�WKH�HOHPHQWV�IURP�HDFK�V\VWHP��WKH�VWDWH� 
GHWHUPLQHG�WKDW�WKH�JDSV�EHWZHHQ�H[LVWLQJ�GDWD�DQG�WKH�GDWD�UHTXLUHG�WR�DQVZHU�SROLF\� 
TXHVWLRQV�ZRXOG�EH�FROOHFWHG�GLUHFWO\�IURP�WKH�HDUO\�OHDUQLQJ�SURJUDP�DGPLQLVWUDWRUV��SURJUDP� 
GDWD���DQG�LQGLYLGXDOV�WKURXJK�D�:RUNIRUFH�5HJLVWU\��ZRUNIRUFH�GDWD����� 
7KH�LQWHJUDWLRQ�RI�SDUWLFLSDWLQJ�VWDWH�DJHQF\�GDWD�LQWR�WKH�(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD� 
6\VWHP��(&('6��FRQWLQXHV�WR�SURJUHVV��7KH�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV� 
�'&<)��DQG�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��'+6��VHW�XS�SURWRFROV�IRU�VWDJLQJ�GDWD�IRU� 
LQWHJUDWLRQ�LQWR�WKH�(&('6��D�GDLO\�GDWD�ORDG�LV�LQFRUSRUDWHG�LQWR�(&('6��,Q�������7KH� 
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�ZLOO�ODXQFK�LWV�QHZ�LQWHJUDWHG�HOLJLELOLW\�V\VWHP��5,�%ULGJHV�� 
6SHFLILFDWLRQV�KDYH�EHHQ�GHYHORSHG�DQG�D�QHZ�GDWD�VKDULQJ�DJUHHPHQW�LV�LQ�SURFHVV��7HVWLQJ� 
IRU�WKH�5,�%ULGJHV�LQWHJUDWLRQ�LV�VFKHGXOHG�WR�EHJLQ�LQ�)HEUXDU\������ZLWK�IXOO�DXWRPDWLRQ� 
H[SHFWHG�LQ�-XO\�������7KH�'HSDUWPHQW�RI�(GXFDWLRQ�KDV�EHJXQ�WKH�SURFHVV�WR�DXWRPDWH�WKH� 
PDVWHU�GLUHFWRU\�RI�VFKRROV�DQG�WHDFKHU�FHUWLILFDWLRQV�LQWR�WKH�(&('6��7KH�'HSDUWPHQW�RI� 
+HDOWK�KDV�FRPSOHWHG�WKH�PRGLILFDWLRQV�WR�.,'61(7�WR�DOORZ�VFUHHQLQJ�GDWD�IURP�&+$',6�WR� 
LQWHJUDWH�LQWR�.,'61(7�DQG�WR�PRGLI\�.,'61(7�WR�LQFRUSRUDWH�FKLOG�RXWUHDFK�VFUHHQLQJ�� 
.,'61(7�LV�DQ�LQWHJUDWHG�SXEOLF�KHDOWK�LQIRUPDWLRQ�V\VWHP�WKDW�RSHQV�UHFRUGV�DW�ELUWK�RU�XSRQ� 
ILUVW�FRQWDFW�ZLWK�D�SDUWLFLSDWLQJ�SXEOLF�KHDOWK�SURJUDP��.,'61(7�FRQWDLQV�QHZERUQ� 
GHYHORSPHQWDO�ULVN�VFUHHQLQJ��OHDG�VFUHHQLQJ��GHYHORSPHQWDO�VFUHHQLQJ��LPPXQL]DWLRQ��DQG� 
RWKHU�GDWD��5HTXLUHPHQWV�JDWKHULQJ��VSHFLILFDWLRQV��SURJUDPPLQJ��DQG�WHVWLQJ�RI�WKH�SURFHVV� 
WR�XSGDWH�.,'61(7�ZLWK�FXUUHQW�VFKRRO�URVWHU�GDWD�WR�LQFOXGH�VFKRRO�GLVWULFW��VFKRRO�DQG�JUDGH� 
ZHUH�FRPSOHWHG��6WDUWLQJ�LQ�1RYHPEHU�������VFKRRO�URVWHU�GDWD�KDV�EHHQ�VHQW�PRQWKO\�IURP� 
WKH�'HSDUWPHQW�RI�(GXFDWLRQ�WR�.,'61(7���$Q�LQLWLDO�ILOH�RI�FKLOGUHQ�DJHV�ELUWK�WR���ZDV�VHQW� 
IURP�(&('6�WR�.,'61(7��$�.,'61(7�,'�QXPEHU�ZDV�UHWXUQHG�IRU�DOO�PDWFKHV��&KLOGUHQ�QRW� 
SUHYLRXVO\�LQ�WKH�(&('6�GDWDEDVH�ZHUH�DGGHG�DQG�DVVLJQHG�D�VWDWH�DVVLJQHG�VWXGHQW� 
,GHQWLILFDWLRQ�1XPEHU��6$6,'���7KH�6$6,'�VWD\V�ZLWK�D�FKLOG�ORQJLWXGLQDOO\�DQG�WKXV�DOORZV�IRU� 
FRQQHFWLQJ�HDUO\�FKLOGKRRG�GDWD�LQ�.,'61(7�DQG�(&('6�ZLWK�WKH�VWDWH�ORQJLWXGLQDO�GDWD� 
V\VWHP��6/'6���$�OLVW�RI�GHVLUHG�HDUO\�FKLOGKRRG�GDWD�HOHPHQWV�WR�VHQG�IURP�.,'61(7�WR� 
(&('6�ZDV�GHYHORSHG��3HUPLVVLRQ�WR�VHQG�WKH�GHVLUHG�GDWD�ZDV�UHTXHVWHG�RI�HDFK�UHOHYDQW� 
SURJUDP��)LOH�OD\RXW�VSHFLILFDWLRQV�DUH�FRPSOHWHG�IRU�DQ�LQLWLDO�GDWD�ILOH�WR�LQFOXGH�GDWD� 
HOHPHQWV�ZKHUH�SHUPLVVLRQ�WR�VKDUH�KDV�EHHQ�JUDQWHG��&KDQJHV�WR�WKH�(&('6�GDWDEDVH�WR� 
DFFHSW�WKH�HDUO\�FKLOGKRRG�GDWD�IURP�.,'61(7�DUH�LQ�SURFHVV��5KRGH�,VODQG�LQFOXGHG�LQ�WKH� 
VFRSH�RI�ZRUN�WKH�DELOLW\�WR�FROOHFW�HQUROOPHQW�DQG�DWWHQGDQFH�GDWD��,Q�������WKLV�ZLOO�EH� 
DFFRPSOLVKHG�LQLWLDOO\�YLD�DGPLQLVWUDWLYH�GDWD�WUDQVIHUV��:LWK�WKH�JUDQW
V�IRFXV�RQ�KLJK�QHHGV� 
FKLOGUHQ��WKH�VWDWH�ZLOO�EH�DEOH�WR�JHW�D�VXEVWDQWLDO�SRSXODWLRQ�IURP�'+6�&&$3�GDWD��.,'61(7� 
GDWD��DQG�'HSDUWPHQW�RI�(GXFDWLRQ�GDWD��3ODQQLQJ�WR�LQWHJUDWH�WKH�HQUROOPHQW�DQG�DWWHQGDQFH� 
GDWD�IRU�DOO�FKLOGUHQ�LV�XQGHUZD\���� 
'DWD�*RYHUQDQFH�� 
,Q�RUGHU�WR�HIIHFWLYHO\�SURGXFH�5KRGH�,VODQG
V�GHVLUHG�(DUO\�&DUH�DQG�(GXFDWLRQ�6\VWHP�� 
DGGLWLRQDO�UHVRXUFHV�ZHUH�UHTXHVWHG�WR�VXSSRUW�GDWD�JRYHUQDQFH�DQG�DOORFDWHG�WKURXJK�DQ� 
DPHQGPHQW�LQ�������$�FRQWUDFW�ZDV�LVVXHG�DQG�D�IXOO�WLPH�FRQVXOWDQW�ZDV�KLUHG�WR�IDFLOLWDWH�WKH� 
GHYHORSPHQW�DQG�LPSOHPHQWDWLRQ�RI�D�GDWD�JRYHUQDQFH�VWUXFWXUH���5KRGH�,VODQG�FRQYHQHG�WKH� 
GDWD�JRYHUQDQFH�JURXS�LQ������DQG�FUHDWHG�IRUPDO�GRFXPHQWV�JXLGLQJ�WKH�IRUPDW�IRU�(&('6� 
'DWD�*RYHUQDQFH�DQG�FRPSOHWHG�3ULYDF\�3ROLFLHV�DQG�7HUPV�DQG�&RQGLWLRQV�RI�8VH��$W�WKH� 
HQG�RI�������WKH�FRQVXOWDQW�WUDQVLWLRQHG�RXW�RI�WKH�SURMHFW��7KH�WUDQVLWLRQ�RIIHUV�DQ�RSSRUWXQLW\� 
WR�PRYH�WRZDUG�D�VXVWDLQDEOH�GDWD�JRYHUQDQFH�IXQFWLRQ�DQG�IROG�WKH�RYHUDUFKLQJ�(&('6�GDWD� 
JRYHUQDQFH�VWUXFWXUH�LQWR�WKH�6/'6��WKH�VWDWH
V�3������:��V\VWHP��3ODQQLQJ�LV�XQGHUZD\��7KH� 
'DWD�6WHZDUGV�JURXS�FRQYHQHV�EL�ZHHNO\�WR�HQVXUH�WKDW�WKH�V\VWHP�LV�IXQFWLRQLQJ�ZLWK�KLJK� 
TXDOLW\��UHOLDEOH�GDWD�DQG�LI�DQ\�LVVXHV�DULVH�DW�WKH�'DWD�6WHZDUGV�PHHWLQJ�WKDW�QHHG�WR�EH� 
HVFDODWHG�WR�WKH�'DWD�*RYHUQDQFH�%RDUG��WKH\�DUH�DGGUHVVHG�RQ�DQ�DG�KRF�EDVLV�� 
'DWD�6KDULQJ�$JUHHPHQWV�� 
,Q�������PRGLILFDWLRQV�WR�WKH�H[LVWLQJ�GDWD�VKDULQJ�DJUHHPHQWV�ZHUH�GUDIWHG�WR�LQFOXGH� 
DGGLWLRQDO�UHTXLUHG�GDWD�HOHPHQWV��7KH�'HSDUWPHQW�RI�+HDOWK
V�GDWD�VKDULQJ�DJUHHPHQW�LV�IXOO\� 
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H[HFXWHG���7KH�DPHQGPHQW�WR�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV
�GDWD�VKDULQJ�DJUHHPHQW�LV� 
LQ�SURJUHVV����$GGLWLRQDOO\��PHPRUDQGD�RI�XQGHUVWDQGLQJ�ZHUH�FUHDWHG�IRU�WKH�(&('6�V\VWHP� 
DQG�LWV�XVH�ZLWK�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�DQG�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG� 
)DPLOLHV���,Q�DGGLWLRQ�WR�DQ�XQGHUVWDQGLQJ�RQ�KRZ�GDWD�ZLOO�EH�FROOHFWHG�DQG�XVHG��WKH� 
PHPRUDQGD�RI�XQGHUVWDQGLQJ�RXWOLQH�WKH�H[SHFWDWLRQV�IRU�RSHUDWLRQDOL]LQJ�WKH�XVH�RI�WKH� 
(&('6�V\VWHP�UHODWHG�WR�WKH�XQLYHUVDO�SURJUDP�DSSOLFDWLRQ���)XOO\�H[HFXWHG�PHPRUDQGD�RI� 
XQGHUVWDQGLQJ�DUH�LQ�H[SHFWHG�WR�EH�LQ�SODFH�LQ�WKH�VSULQJ�RI���������� 
(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD�6\VWHP�'HYHORSPHQW�� 
7KH�GDWD�WHDP�PDGH�VLJQLILFDWLRQ�SURJUHVV�RQ�WKH�GHYHORSPHQW�RI�WKH�(DUO\�&DUH�DQG� 
(GXFDWLRQ�'DWD�6\VWHP���7KH�ILUVW�SKDVH�RI�WKH�ZRUN�EHJDQ�ZLWK�WKH�GHYHORSPHQW�RI�D�ZHEVLWH�� 
5KRGH�,VODQG�ODXQFKHG�WKH�([FHHG�ZHEVLWH��H[FHHG�UL�JRY��LQ�������,Q�DGGLWLRQ�WR�VXSSRUWLQJ� 
LQIRUPDWLRQ�DERXW�WKH�HDUO\�FKLOGKRRG�V\VWHP�IRU�SURJUDPV�DQG�SURIHVVLRQDOV��D�SDJH�IRU� 
IDPLOLHV�ZDV�FUHDWHG�WR�DOORZ�5KRGH�,VODQG�UHVLGHQWV�WR�VHDUFK�IRU�DQG�UHYLHZ�D�SURJUDP
V� 
SURILOH�LQ�5KRGH�,VODQG
V�(DUO\�/HDUQLQJ�SURJUDP�VHDUFK��7KLV�VXSSRUWV�UHVLGHQWV
� 
XQGHUVWDQGLQJ�RI�WKH�IRXQGDWLRQDO�UHJXODWLRQV�IRU�HDUO\�FKLOGKRRG�SURJUDPV�DQG�XQGHUVWDQGLQJ� 
RI�KRZ�TXDOLW\�LV�PHDVXUHG�DFURVV�RXU�VWDWH���2WKHU�LQIRUPDWLRQ�LV�DOVR�PDGH�DYDLODEOH�WR� 
VXSSRUW�WKHLU�FKLOG
V�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�DQG�WR�DFFHVV�UHVRXUFHV�WR�DIIRUG�TXDOLW\� 
FDUH��([FHHG�UL�JRY�SURYLGH�UHVLGHQWV�ZLWK�WKH�LQIRUPDWLRQ�QHFHVVDU\�WR�FKRRVH�WKH�EHVW�HDUO\� 
FDUH�DQG�HGXFDWLRQ�SURJUDP�IRU�WKHLU�IDPLO\���7KH�([FHHG�IDPLOLHV
�SDJH�DQG�WKH�SURJUDP� 
VHDUFK�DUH�WKH�IRXQGDWLRQ�IRU�PHHWLQJ�WKH�UHTXLUHPHQWV�RXWOLQHG�LQ�WKH�&KLOG�&DUH� 
'HYHORSPHQW�%ORFN�*UDQW�UHDXWKRUL]DWLRQ���� 
7KH�ZHEVLWH�LV�DOVR�WKH�HQWU\�SRLQW�LQWR�WKH�(&('6�IRU�3URJUDP�$GPLQLVWUDWRUV��LQGLYLGXDOV�LQ� 
WKH�HDUO\�OHDUQLQJ�ZRUNIRUFH��DQG�VWDWH�DJHQFLHV���7KHUH�LV�RQH�ORJLQ�DQG�UHJLVWUDWLRQ�WR� 
(&('6�IRU�DGPLQLVWUDWRUV��WKH�ZRUNIRUFH�DQG�VWDWH�DJHQFLHV��7KH�GHYHORSPHQW�WHDP�EXLOW�DQG� 
UHOHDVHG�WKH�(&('6�UHJLVWUDWLRQ��ORJLQ��GHOHJDWLRQ��PXOWL�VLWH�XVHU�IXQFWLRQDOLW\��VWDWH�DJHQF\� 
DFFHVV��SURJUDP��ZRUNIRUFH�DQG�FODVVURRP�WDEV�LQ��������3URJUDP�$GPLQLVWUDWRUV�ORJLQ�DQG� 
YLHZ�WKH�SURJUDP�SRUWDO���7KHUH�WKH\�UHYLHZ�LQIRUPDWLRQ�SURYLGHG�E\�VWDWH�DJHQFLHV�DQG�HQWHU� 
DQG�XSGDWH�JHQHUDO�LQIRUPDWLRQ�DERXW�WKHLU�SURJUDP��7KLV��SDLUHG�ZLWK�LQIRUPDWLRQ�WKDW�LV� 
DOUHDG\�FROOHFWHG�DQG�VWRUHG�E\�VWDWH�DJHQFLHV��GLVSOD\V�WKH�SURJUDP�SURILOH���3URJUDP� 
$GPLQLVWUDWRUV�FDQ�DOVR�DFFHVV�DQG�XSGDWH�WKHLU�SHUVRQDO�:RUNIRUFH�5HJLVWU\�WKURXJK�D�WRJJOH� 
IHDWXUH�RQ�WKH�SURJUDP�SRUWDO�SDJH��7KH�LQGLYLGXDOV�ZLWKLQ�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ� 
ZRUNIRUFH�ORJLQ�WR�HQWHU�DQG�YLHZ�WKH�:RUNIRUFH�5HJLVWU\���,Q�WKH�:RUNIRUFH�5HJLVWU\��WKH� 
ZRUNIRUFH�PHPEHU�FDQ�UHYLHZ�LQIRUPDWLRQ�SURYLGHG�E\�VWDWH�DJHQFLHV�DQG�HQWHU�DQG�XSGDWH� 
JHQHUDO�LQIRUPDWLRQ�DERXW�WKHP�WKDW�LV�UHTXLUHG�E\�UHJXODWRU\�DXWKRULWLHV���7KH�LQGLYLGXDO�WKHQ� 
KDV�D�GLJLWDO�VWDII�ILOH�WKDW�FDQ�EH�VKDUHG�ZLWK�WKHLU�FXUUHQW�HPSOR\HU�DQG�ZLOO�PRYH�ZLWK�WKH� 
ZRUNIRUFH�PHPEHU�LI�WKH\�FKDQJH�HPSOR\HUV���2QFH�WKH�ZRUNIRUFH�PHPEHU�FRPSOHWHV�WKHLU� 
UHJLVWU\��SURJUDP�DGPLQLVWUDWRUV�FDQ�DOVR�UHYLHZ�WKHLU�HPSOR\HHV
�FUHGHQWLDOV��HGXFDWLRQ��DQG� 
H[SHULHQFH����3URJUDP�$GPLQLVWUDWRUV�FDQ�XVH�WKH�LQIRUPDWLRQ�LQ�WKH�:RUNIRUFH�5HJLVWU\�WR� 
VXSSRUW�WKHLU�HPSOR\HHV
�SURIHVVLRQDO�GHYHORSPHQW�SODQ�DQG�PRQLWRU�WKH�VWDII�UHTXLUHPHQWV�IRU� 
WKHLU�UHJXODWRU\�DJHQFLHV���:RUNIRUFH�LQIRUPDWLRQ�LV�QRW�GLVSOD\HG�LQ�WKH�SURJUDP
V�SXEOLF� 
SURILOH��7KH�QH[W�SODQQHG�UHOHDVH�IRU�WKH�ZRUNIRUFH�UHJLVWU\�LV�OLQNDJH�RI�LQIRUPDWLRQ�IURP�WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ�IRU�WHDFKHU�FHUWLILFDWLRQ�DQG�WR�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ� 
3URIHVVLRQDOV�IRU�VWDWH�VSRQVRUHG�SURIHVVLRQDO�GHYHORSPHQW�LQWR�WKH�ZRUNIRUFH�UHJLVWU\���� 
,Q�WKH�ILUVW�TXDUWHU�RI�������WKH�VWDWH�ZLOO�FRPSOHWH�WKH�GHYHORSPHQW�RI�DQG�LPSOHPHQW�WKH� 
IXQFWLRQDOLW\�WR�VXSSRUW�WKH�8QLYHUVDO�3URJUDP�$SSOLFDWLRQ��6LQFH�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ� 
WKH�SURJUDP�SURILOH�DQG�ZRUNIRUFH�UHJLVWU\�LV�FRPPRQO\�UHTXHVWHG�LQ�WKH�DSSOLFDWLRQV�DFURVV� 
DOO�DJHQFLHV��WKH�8QLYHUVDO�3URJUDP�$SSOLFDWLRQ��83$��DOORZV�SURJUDP�DGPLQLVWUDWRUV�WR�OLQN� 
WKH�GDWD�LQ�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ�GDWD�V\VWHP
V�SURJUDP�SURILOH�ZLWK�WKH�GDWD�RQ�WKH� 
SURJUDP
V�VWDII�LQ�WKH�ZRUNIRUFH�UHJLVWU\��7KLV�VWUHDPOLQHG�SURFHVV�UHGXFHV�WKH�SDSHUZRUN� 
EXUGHQ�RQ�SURJUDP�DGPLQLVWUDWRUV�DQG�HQVXUHV�WKDW�DFFXUDWH��XS�WR�GDWH�LQIRUPDWLRQ�LV�VKDUHG� 
DFURVV�DJHQFLHV��6SHFLILFDWLRQV�IRU�WKH�83$�ZHUH�ILQDOL]HG�LQ������DQG�GHYHORSPHQW�LV� 
XQGHUZD\��,Q�DGGLWLRQ�WR�ZKDW�LV�FRPPRQ�DFURVV�WKH�DJHQFLHV�DQG�FROOHFWHG�LQ�WKH�83$��HDFK� 
DJHQF\�SDUWLFLSDWLQJ�LQ�WKH�SURJUDP�TXDOLW\�FRQWLQXXP�KDV�D�VHW�RI�DSSOLFDWLRQ�UHTXLUHPHQWV� 
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WKDW�DUH�XQLTXH��$V�WKH�GDWD�WHDP�FRPSOHWHV�HDFK�XQLTXH�VHFWLRQ��WKH�DSSOLFDWLRQV�DFURVV�WKH� 
FRQWLQXXP�ZLOO�EH�UHOHDVHG�LQ�SKDVHV�DOLJQHG�ZLWK�WKH�SURJUDP�TXDOLW\�FRQWLQXXP��VWDUWLQJ�ZLWK� 
OLFHQVH�UHQHZDO�IRU�FHQWHUV�DQG�VFKRRO�DJH�SURJUDPV��IDPLO\�FKLOG�FDUH�OLFHQVH�UHQHZDO�� 
%ULJKW6WDUV�UDWLQJ�DSSOLFDWLRQ��DQG�WKHQ�&RPSUHKHQVLYH�(DUO\�&KLOGKRRG�(GXFDWLRQ�DSSURYDO�� 
'HYHORSPHQW�FRQWLQXHV�RQ�WKH�DJHQF\�SRUWDO��ZKLFK�DOORZV�WKH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�WR� 
YLHZ�LQIRUPDWLRQ�DERXW�SURJUDPV�DQG�WKH�ZRUNIRUFH�DQG�DFFHVV�JHQHUDO�UHSRUWV��7KH�VWDWH� 
DJHQF\�SRUWDO�LV�VLPLODU�WR�WKH�SURJUDP�DGPLQLVWUDWRU
V�SRUWDO��VWDWH�DJHQF\�OHDGV�FDQ�UHYLHZ� 
WKH�FUHGHQWLDOV��HGXFDWLRQ��H[SHULHQFH�DQG�SURIHVVLRQDO�GHYHORSPHQW�RI�WKHLU�VWDII��GHOHJDWH� 
DFFHVV�WR�(&('6�IHDWXUHV��DQG�YLHZ�SURJUDP�LQIRUPDWLRQ�GLVSOD\HG�LQ�WKH�SURJUDP
V�SURILOH� 
DQG�UXQ�EDVLF�UHSRUWV��7KH�QH[W�SKDVH�RI�WKH�DJHQF\�SRUWDO�ZLOO�LQFOXGH�QRWLILFDWLRQV�DQG� 
IXQFWLRQDOLW\�WR�VXSSRUW�WKH�DFFHSWDQFH�RI�DSSOLFDWLRQV�IRU�OLFHQVH�UHQHZDO��%ULJKW6WDUV�UDWLQJ� 
DQG�&(&(�DSSURYDO��� 
�� 
6XSSRUWV�WR�3URYLGHUV�WR�8VH�(&('6�� 
$�FRPSOH[�GDWD�V\VWHP�WKDW�HQJDJHV�WKH�ILHOG�LQ�GDWD�HQWU\�ZLOO�UHTXLUH�VLJQLILFDQW�VXSSRUWV�WR� 
HQVXUH�VXFFHVV��5KRGH�,VODQG�KDV�SODQQHG�IRU�VXFK�VXSSRUWV�WR�DGPLQLVWUDWRUV�DQG�WKH� 
ZRUNIRUFH�LQ�WKH�UROORXW�RI�WKH�(&('6��&RPPXQLFDWLRQ�WR�HQVXUH�D�FOHDU�XQGHUVWDQGLQJ�RI�WKH� 
YLVLRQ�DQG�SXUSRVH�RI�WKH�GDWD�V\VWHP�LV�RQJRLQJ��5KRGH�,VODQG�LV�XVLQJ�D�QXPEHU�RI� 
DSSURDFKHV��OHWWHUV��XSGDWHG�LQIRUPDWLRQ�RQ�WKH�([FHHG�ZHEVLWH��VRFLDO�PHGLD��DQG� 
SUHVHQWDWLRQV�WR�WKH�ILHOG���$�FRQWUDFW�IRU�KHOS�GHVN�VHUYLFH�ZDV�VHFXUHG�LQ��������7KH�KHOS� 
GHVN�ZLOO�VXSSRUW�FKLOG�FDUH�DGPLQLVWUDWRUV��SXEOLF�VFKRRO�OHDGHUV��DQG�WKH�ZRUNIRUFH�ZLWK� 
WHFKQLFDO�LVVXHV�UHODWHG�WR�UHJLVWUDWLRQ��ORJLQ��DQG�GDWD�HQWU\���7KLV�FRQWUDFW�LV�LQ�UHVSRQVH�WR� 
OHVVRQV�OHDUQHG�DQG�EXLOW�XSRQ�WKH�H[LVWLQJ�IXQFWLRQDOLW\�GHYHORSHG�IURP�5KRGH�,VODQG
V�5DFH� 
WR�WKH�7RS�.����JUDQW�� 
7R�PD[LPL]H�SDUWLFLSDWLRQ�LQ�GDWD�FROOHFWLRQ��5KRGH�,VODQG�ZLOO�SURYLGH�WHFKQRORJ\�JUDQWV�DQG� 
WUDLQLQJ��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�ZLOO�PRGLI\�WKH�FRQWUDFW�ZLWK�WKH�&HQWHU�IRU�(DUO\� 
/HDUQLQJ�3URIHVVLRQDOV�WR�VXSSRUW�FHQWHU�DGPLQLVWUDWRUV��SXEOLF�VFKRROV�DQG�IDPLO\�FKLOG�FDUH� 
SURJUDPV�WKDW�DUH�QRW�SDUWLFLSDWLQJ�LQ�WKH�&KLOG�&DUH�$VVLVWDQFH�3URJUDP��&&$3��LQ�������7KH� 
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��'+6���LQ�FRQMXQFWLRQ�ZLWK�WKH�IDPLO\�FKLOG�FDUH�XQLRQ��KDV� 
LGHQWLILHG�WKH�QHHG�WR�WUDLQ�HGXFDWRUV�WR�XVH�WHFKQRORJ\�WR�HQWHU�GDWD�LQWR�WKH�QHZ�'+6� 
HOLJLELOLW\�V\VWHP�DQG�LQWR�WKH�ZRUNIRUFH�UHJLVWU\��7R�WKDW�HQG��'+6�ZLOO�LQFOXGH�WKH�SURYLVLRQ�RI� 
SURSHU�WHFKQRORJ\��L�H��KDUGZDUH���FRPSXWHU�VNLOOV�WUDLQLQJ��DQG�WUDLQLQJ�RQ�FUHDWLQJ�DQG� 
PDLQWDLQLQJ�D�ZRUNIRUFH�UHJLVWU\�SURILOH�IRU�IDPLO\�FKLOG�FDUH�KRPHV�SDUWLFLSDWLQJ�LQ�&&$3��7KH� 
ZRUN�ZLWK�WKH�&&$3�IDPLO\�FKLOG�FDUH�ZRUNIRUFH�ZLOO�EH�IXQGHG�WKURXJK�WKH�&KLOG�&DUH� 
'HYHORSPHQW�)XQG�DQG�ZLOO�RFFXU�LQ�WKH�ODWWHU�KDOI�RI�������DIWHU�WKH�QHZ�HOLJLELOLW\�V\VWHP� 
ODXQFKHV�LQ�-XO\������� 
$V�SKDVHV�RI�WKH�8QLYHUVDO�3URJUDP�$SSOLFDWLRQ�DUH�ODXQFKHG��VXSSRUW�VHVVLRQV�ZLOO�EH� 
SURYLGHG�E\�WKH�SDUWLFLSDWLQJ�VWDWH�DJHQFLHV�IRU�HDFK�UHVSHFWLYH�DSSOLFDWLRQ���5KRGH�,VODQG� 
DQWLFLSDWHV�SURGXFLQJ�D�QXPEHU�RI�ZHELQDUV�IRU�SURYLGHUV�WR�DFFHVV�DV�WKH\�DUH�FRPSOHWLQJ� 
WKHLU�DSSOLFDWLRQV��/DVWO\��XSRQ�FRPSOHWLRQ�RI�WKH�UHJLVWUDWLRQ�DQG�IDPLO\�VHDUFK�ODXQFK�� 
DGPLQLVWUDWRUV�ZLOO�EH�DVNHG�WR�FRPSOHWH�D�VKRUW�VXUYH\�RQ�WKHLU�XVHU�H[SHULHQFH�WR�KHOS�LQIRUP� 
PRGLILFDWLRQV�LQ�WKH�V\VWHP�DQG�WR�SODQ�IRU�DGGLWLRQDO�WUDLQLQJ�DQG�VXSSRUWV��� 

5KRGH�,VODQG
V�745,6�YHQGRU��WKH�5KRGH�,VODQG�$VVRFLDWLRQ�IRU�WKH�(GXFDWLRQ�RI�<RXQJ� 
&KLOGUHQ��5,$(<&���LV�DOVR�PDNLQJ�SURJUHVV�LQ�WKH�JRDO�WR�OLQN�WR�WKH�(&('6�6\VWHP��,Q������� 
5,$(<&�GLVFRQWLQXHG�LWV�FRQWUDFW�ZLWK�0RVDLF�DQG�LQ�6HSWHPEHU�������D�FRQWUDFW�ZLWK� 
%UDQDJK�,QIRUPDWLRQ�*URXS�ZDV�H[HFXWHG�WR�GHYHORS�D�GDWD�V\VWHP�WR�VXSSRUW�SURFHVVLQJ�RI� 
WKH�DSSOLFDWLRQV�IRU�5KRGH�,VODQG
V�WLHUHG�TXDOLW\�UDWLQJ�DQG�LPSURYHPHQW�V\VWHP��%ULJKW6WDUV�� 
,Q�DGGLWLRQ��%UDQDJK�,QIRUPDWLRQ�*URXS�ZLOO�GHYHORS�WKH�DXWRPDWHG�(QYLURQPHQWDO�5DWLQJ� 
6FDOH�'DWD�6\VWHP�IRU�5KRGH�,VODQG���:RUN�ZDV�FRQGXFWHG�RYHU�WKH�IDOO��LQFOXGLQJ�GDWD� 
JDWKHULQJ�DQG�SURFHVV�PDSSLQJ��FUHDWLQJ�FKHFNOLVWV��WD[RQRPLHV�DQG�FXVWRPL]DWLRQV�IRU�WKH� 
V\VWHP�EDVHG�RQ�%ULJKW6WDUV�ZRUNIORZV��FXVWRPL]LQJ�SURJUDP�YDOXHV��DQG�VHWWLQJ�XS� 
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SHUPLVVLRQV�DQG�UROHV��,Q�1RYHPEHU�������%ULJKW6WDUV�KRVWHG�D�SKRQH�FRQYHUVDWLRQ�EHWZHHQ� 
%UDQDJK�,QIRUPDWLRQ�*URXS�DQG�WKH�(&('6�7HDP�WR�EHJLQ�FRQYHUVDWLRQV�DURXQG�MRLQLQJ�WKH� 
WZR�V\VWHPV�WRJHWKHU�DQG�GHYHORS�WLPHOLQHV��,Q�'HFHPEHU�������D�UHSUHVHQWDWLYH�IURP� 
%UDQDJK�,QIRUPDWLRQ�*URXS�PHW�ZLWK�%ULJKW6WDUV�DQG�WKH�'HSDUWPHQW�RI�(GXFDWLRQ�IRU�WZR� 
GD\V�WR�ILQDOL]H�SLHFHV�RI�WKH�GDWD�V\VWHP�IRU�%ULJKW6WDUV��,Q�)HEUXDU\�������WKH�V\VWHP� 
VDQGER[�ZLOO�EH�FUHDWHG�IRU�WHVWLQJ��DQG�WKH�V\VWHP�LV�VFKHGXOHG�JR�OLYH�LQ�$SULO������� 

�� 
5HSRUWLQJ�� 
7KH�5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ�LV�GHYHORSLQJ�D�ORQJLWXGLQDO�GDWD�ZDUHKRXVH�WR� 
VXSSRUW�WKH�LQWHJUDWLRQ�RI�GDWD�ZLWK�WKH�VWDWHZLGH�ORQJLWXGLQDO�GDWD�V\VWHP��7KH�VWDWH�KDV� 
GHWHUPLQHG�WKDW�WKH�PRVW�HIIHFWLYH�ZD\�WR�PHHW�UHSRUWLQJ�QHHGV�LV�WR�GHYHORS�WKH�DELOLW\�IRU� 
DGPLQLVWUDWLYH�XVHUV�WR�TXHU\�WKH�GDWD�ZDUHKRXVH�DQG�GHILQH�GDWD�H[WUDFWV��7KH�VFUHHQV�KDYH� 
DOUHDG\�EHHQ�RXWOLQHG�E\�EXVLQHVV�VWDNHKROGHUV�DQG�LQFOXGH�RQH�HDFK�IRU�SURJUDPV�� 
ZRUNIRUFH��DQG�FKLOG�OHYHO�GDWD�� 
7KH�SXEOLF�UHSRUW�RI�DJJUHJDWHG�GDWD�RQ�WKH�HDUO\�FKLOGKRRG�ZRUNIRUFH
V�GHYHORSPHQW�� 
DGYDQFHPHQW��DQG�UHWHQWLRQ�KDV�EHHQ�RXWOLQHG�E\�WKH�SURJUDP�WHDP�DQG�LV�FXUUHQWO\�LQ�WKH� 
EXLOG�SKDVH�E\�WKH�GDWD�WHDP���5KRGH�,VODQG�H[SHFWV�WR�UHOHDVH�D�SUHOLPLQDU\�UHSRUW�LQ�WKH� 
VXPPHU�RI������RQ�WKH�SDUWLFLSDWLRQ�DQG�GHPRJUDSKLFV�RI�WKRVH�SDUWLFLSDWLQJ�LQ�WKH�ZRUNIRUFH� 
UHJLVWU\�LQ�WKH�ILUVW�KDOI�RI�WKH�\HDU��DQG�UHOHDVH�D�IXOO�UHSRUW�RI�WKH�HDUO\�FDUH�DQG�HGXFDWLRQ� 
ZRUNIRUFH�E\�'HFHPEHU������� 
� 
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'DWD�7DEOHV 

&RPPLWPHQW�WR�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW� 

,Q�WKH�WDEOHV�WKDW�IROORZ��SURYLGH�XSGDWHG�GDWD�RQ�WKH�6WDWH
V�FRPPLWPHQW�WR�HDUO\�OHDUQLQJ�DQG� 
GHYHORSPHQW�DV�GHPRQVWUDWHG�LQ�6HFWLRQ�$����RI�WKH�6WDWH
V�577�(/&�DSSOLFDWLRQ��7DEOHV�$������� 
WKURXJK���VKRXOG�EH�XSGDWHG�ZLWK�FXUUHQW�GDWD��7DEOHV���DQG���VKRXOG�SURYLGH�GDWD�IRU�WKH�UHSRUWLQJ� 
\HDU�DV�ZHOO�DV�SUHYLRXV�\HDUV�RI�WKH�JUDQW��7DEOHV���DQG���PD\�EH�XSGDWHG�RQO\�ZKHUH�VLJQLILFDQW� 
FKDQJHV�KDYH�RFFXUUHG��LI�QR�FKDQJHV�KDYH�RFFXUUHG��\RX�VKRXOG�QRWH�WKDW�IDFW��� 

7DEOH��$��������&KLOGUHQ�IURP�/RZ�,QFRPH��IDPLOLHV��E\�DJH 
1XPEHU�RI�FKLOGUHQ�IURP�/RZ� 
,QFRPH�IDPLOLHV�LQ�WKH�6WDWH 

&KLOGUHQ�IURP�/RZ�,QFRPH�IDPLOLHV�DV�D� 
SHUFHQWDJH�RI�DOO�FKLOGUHQ�LQ�WKH�6WDWH 

,QIDQWV�XQGHU�DJH�� 4,932 45% 

7RGGOHUV�DJHV���WKURXJK�� 10,273 45% 

3UHVFKRROHUV�DJHV���WR� 
NLQGHUJDUWHQ�HQWU\ 16,019 45% 

7RWDO�QXPEHU�RI�FKLOGUHQ�� 
ELUWK�WR�NLQGHUJDUWHQ�HQWU\�� 
IURP�ORZ�LQFRPH�IDPLOLHV 

31,224 45% 

��/RZ�,QFRPH�LV�GHILQHG�DV�KDYLQJ�DQ�LQFRPH�RI�XS�WR������RI�WKH�)HGHUDO�SRYHUW\�UDWH�� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 
5KRGH�,VODQG�.,'6�&2817�����������RI�FKLOGUHQ�XQGHU�DJH���LQ�ORZ�LQFRPH�IDPLOLHV�LV�IURP�
 
WKH������$PHULFDQ�&RPPXQLW\�6XUYH\����\HDU�HVWLPDWH��(VWLPDWHV�DUH�QRW�DYDLODEOH�EURNHQ�
 
RXW�IRU�PRUH�VSHFLILF�DJH�FDWHJRULHV�XQGHU�����&KLOG�SRSXODWLRQ�E\�DJH�LV�IURP�&HQVXV�������
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7DEOH��$��������6SHFLDO�SRSXODWLRQV�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV 
7KH�6WDWH�VKRXOG�XVH�WKHVH�GDWD�WR�JXLGH�LWV�WKLQNLQJ�DERXW�ZKHUH�VSHFLILF�DFWLYLWLHV�PD\�EH�UHTXLUHG� 
WR�DGGUHVV�VSHFLDO�SRSXODWLRQV
�XQLTXH�QHHGV�� 

6SHFLDO�SRSXODWLRQV��&KLOGUHQ�ZKR 
1XPEHU�RI�FKLOGUHQ��IURP�ELUWK� 
WR�NLQGHUJDUWHQ�HQWU\��LQ�WKH� 
6WDWH�ZKR« 

3HUFHQWDJH�RI�FKLOGUHQ��IURP�ELUWK� 
WR�NLQGHUJDUWHQ�HQWU\��LQ�WKH�6WDWH� 
ZKR« 

+DYH�GLVDELOLWLHV�RU�GHYHORSPHQWDO� 
GHOD\V� 

9,770 7% 

$UH�(QJOLVK�OHDUQHUV� 4,970 9.5% 

5HVLGH�RQ��,QGLDQ�/DQGV� 0 0% 

$UH�PLJUDQW� 0 0% 

$UH�KRPHOHVV� 483 1% 

$UH�LQ�IRVWHU�FDUH 691 1% 

2WKHU���DV�LGHQWLILHG�E\�WKH�6WDWH 1,537 2%

 Describe: +DYH�H[SHULHQFHG�PDOWUHDWPHQW 

2WKHU���DV�LGHQWLILHG�E\�WKH�6WDWH

 Describe: 

��)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZLWK�GLVDELOLWLHV�RU�GHYHORSPHQWDO�GHOD\V�DUH�GHILQHG�DV�FKLOGUHQ� 
ELUWK�WKURXJK�NLQGHUJDUWHQ�HQWU\�WKDW�KDYH�DQ�,QGLYLGXDO�)DPLO\�6HUYLFH�3ODQ��,)63��RU�DQ�,QGLYLGXDO�(GXFDWLRQ�3ODQ��,(3�� 
�)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZKR�DUH�(QJOLVK�OHDUQHUV�DUH�FKLOGUHQ�ELUWK�WKURXJK�NLQGHUJDUWHQ� 
HQWU\�ZKR�KDYH�KRPH�ODQJXDJHV�RWKHU�WKDQ�(QJOLVK� 
��)RU�SXUSRVHV�RI�WKLV�$QQXDO�3HUIRUPDQFH�5HSRUW��FKLOGUHQ�ZKR�DUH�PLJUDQW�DUH�FKLOGUHQ�ELUWK�WKURXJK�NLQGHUJDUWHQ�HQWU\� 
ZKR�PHHW�WKH�GHILQLWLRQ�RI�³PLJUDWRU\�FKLOG´�LQ�(6($�VHFWLRQ��������� 
��7KH�WHUP�³KRPHOHVV�FKLOGUHQ´�KDV�WKH�PHDQLQJ�JLYHQ�WKH�WHUP�´KRPHOHVV�FKLOGUHQ�DQG�\RXWKV´�LQ�VHFWLRQ��������RI�WKH� 
0F.LQQH\�9HQWR�+RPHOHVV�$VVLVWDQFH�$FW������8�6�&�������D����� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

5KRGH�,VODQG�.,'6�&2817���������&KLOGUHQ�ZLWK�GHYHORSPHQWDO�GHOD\V�DQG�GLVDELOLWLHV�LV�WKH� 
QXPEHU�RI�FKLOGUHQ�XQGHU�DJH���ZLWK�DQ�,)63���������DQG�WKH�QXPEHU�RI�FKLOGUHQ�DJHV���WR���� 
ZLWK�DQ�,(3���������DV�RI�-XQH����������IURP�WKH������5KRGH�,VODQG�.,'6�&2817�)DFWERRN�� 
'HQRPLQDWRU�LV�FKLOGUHQ�XQGHU�DJH���IURP�&HQVXV���������������� 

&KLOGUHQ�ZKR�DUH�(QJOLVK�/DQJXDJH�/HDUQHUV�LV�IURP�WKH�5,�'HSDUWPHQW�RI�+HDOWK
V�.,'61(7� 
GDWDEDVH�DQG�LV�WKH�QXPEHU�DQG�SHUFHQWDJH�RI�FKLOGUHQ�XQGHU�DJH���DV�RI�6HSWHPEHU��������� 
ZKR�ZHUH�ERUQ�WR�D�PRWKHU�ZKR�GLG�QRW�VSHDN�(QJOLVK��UHFRUGHG�DW�WLPH�RI�ELUWK���'HQRPLQDWRU� 
LV�WKH�QXPEHU�RI�FKLOGUHQ�XQGHU���ZLWK�NQRZQ�PDWHUQDO�ODQJXDJH���������.� 

&KLOGUHQ�ZKR�DUH�KRPHOHVV�LV�WKH�QXPEHU�RI�FKLOGUHQ�XQGHU�DJH���ZKR�VSHQW�DW�OHDVW�RQH�QLJKW� 
LQ�DQ�HPHUJHQF\�KRPHOHVV�VKHOWHU��GRPHVWLF�YLROHQFH�VKHOWHU��RU�WUDQVLWLRQDO�KRXVLQJ�IDFLOLW\�LQ� 
5KRGH�,VODQG�LQ������IURP�WKH������5KRGH�,VODQG�.,'6�&2817�)DFWERRN��'HQRPLQDWRU�LV� 
FKLOGUHQ�XQGHU�DJH���IURP�&HQVXV������� 

&KLOGUHQ�LQ�IRVWHU�FDUH�LV�WKH�QXPEHU�RI�FKLOGUHQ�XQGHU�DJH���ZKR�KDG�EHHQ�UHPRYHG�IURP� 
WKHLU�IDPLOLHV�DQG�ZHUH�LQ�WKH�FDUH�RI�WKH�5,�'HSDUWPHQW�RI�&KLOGUHQ��<RXWK�DQG�)DPLOLHV�DV�RI� 

3DJH����RI���� 



  

 

-DQXDU\���������IURP�WKH������5KRGH�,VODQG�.,'6�&2817�)DFWERRN���'HQRPLQDWRU�LV� 
FKLOGUHQ�XQGHU�DJH���IURP�&HQVXV������� 

&KLOGUHQ�ZKR�KDYH�EHHQ�PDOWUHDWHG�LV�WKH�QXPEHU�RI�FKLOGUHQ�XQGHU�DJH���ZKR�ZHUH�YLFWLPV�RI� 
VXEVWDQWLDWHG�FKLOG�DEXVH�RU�QHJOHFW�LQ������IURP�WKH������5KRGH�,VODQG�.,'6�&2817� 
)DFWERRN��'HQRPLQDWRU�LV�FKLOGUHQ�XQGHU�DJH���IURP�&HQVXV������� 

3DJH����RI���� 



7DEOH��$������D��3DUWLFLSDWLRQ�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�GLIIHUHQW�W\SHV�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDPV��E\�DJH 
1RWH��$�JUDQG�WRWDO�LV�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�SURJUDPV�� 

�1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��E\� 
DJH 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP� 

,QIDQWV�XQGHU 
DJH�� 

7RGGOHUV�DJHV��� 
WKURXJK�� 

3UHVFKRROHUV�DJHV��� 
XQWLO�NLQGHUJDUWHQ�HQWU\ 7RWDO 

6WDWH�IXQGHG�SUHVFKRRO � � ��� ��� 

Specify: 

Data Source and Year: 5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ��2FWREHU������ 

(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� 

��� ����� ����� 

Data Source and Year: &HQWHU�%DVHG�(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW�HQUROOPHQW�DV�RI����������� 
3URJUDPV�DQG�VHUYLFHV�IXQGHG� 
E\�,'($�3DUW�&�DQG�3DUW�%�� 
VHFWLRQ���� 

����� ����� ����� ����� 

Data Source and Year: ([HFXWLYH�2IILFH�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWL 
3URJUDPV�IXQGHG�XQGHU�7LWOH�,� 
RI�(6($ � � �� �� 

Data Source and Year: (&('6�DQG�5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ��0DVWHU�'LUHFWRU\���������� 

3URJUDPV�UHFHLYLQJ�IXQGV�IURP� 
WKH�6WDWH
V�&&')�SURJUDP 

����� ����� ����� 

Data Source and Year: (&('6�DQG�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��������� 

2WKHU�� 

Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 

3DJH����RI���� 



  
 

7DEOH��$������D���$GGLWLRQDO�2WKHU�URZV 

1XPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDP��E\�DJH 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP� 

,QIDQWV�XQGHU 
DJH�� 

7RGGOHUV�DJHV��� 
WKURXJK�� 

3UHVFKRROHUV�DJHV��� 
XQWLO�NLQGHUJDUWHQ�HQWU\ 7RWDO 

2WKHU�� 

Specify: 

Data Source and Year: 

2WKHU�� 
Specify: 

Data Source and Year: 
��,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV� 

'DWD�7DEOH�$�����D�'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

3URJUDPV�DQG�VHUYLFHV�IXQGHG�E\�,'($�3DUW�&�DQG�3DUW�%��6HFWLRQ������3DUW�%�LQFOXGHV�DOO�FKLOGUHQ� 
UHFHLYLQJ�VHUYLFHV�LQ�������UHSRUWHG�E\�WKH�([HFXWLYH�2IILFH�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��3DUW�&�� 
DQG�5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ��3DUW�%����7RWDO�UHSRUWHG�LQ�(DUO\�,QWHUYHQWLRQ��������� 
5,(,&&6��������7RWDO�UHSRUWHG�LQ�,'($�3DUW�%���������7RWDO�QXPEHU�,'($�SDUW�%�UHSRUWHG�LQ�6HFWLRQ� 
Performance Measure (B)(4)(c)(2)���������LV�UHIOHFWLYH�RI�WKH�QXPEHU�RI�,'($�SDUW�%�FKLOGUHQ�LQ�(&(� 
SURJUDPV� 

+HDG�6WDUW�(DUO\�+HDG�6WDUW�(QUROOPHQW��GLUHFW�IURP�*UDQWHHV�������LV�WKH�WRWDO�QXPEHU�RI�FKLOGUHQ�LQ� 
(DUO\�+HDG�6WDUW��EUHDNGRZQ�E\�DJH�ZDV�XQDYDLODEOH�DW�WLPH�RI�UHSRUW� 

&&$3��DV�UHSRUWHG�E\�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��1XPEHU�UHSRUWHG�LQ�WRGGOHU�LV�WRWDO�RI�FKLOGUHQ� 
XQGHU�DJH�����3UHVFKRROHUV��WRWDO�QXPEHU�DJHV�����HQUROOHG�LQ�DQ�HDUO\�FDUH�DQG�HGXFDWLRQ�SURJUDP� 

3DJH����RI���� 



7DEOH��$������E���3DUWLFLSDWLRQ�RI�&KLOGUHQ�LQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH� 
6WDWH��E\�5DFH�(WKQLFLW\� 

1RWH���7RWDOV�DUH�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�SURJUDPV� 

1XPEHU�RI�&KLOGUHQ 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDP 

1XPEHU�RI� 
+LVSDQLF 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$PHULFDQ 
,QGLDQ 
RU�$ODVND� 
1DWLYH 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$VLDQ 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
%ODFN�RU� 
$IULFDQ 
$PHULFDQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
1DWLYH 

+DZDLLDQ�RU� 
2WKHU�3DFLILF� 
,VODQGHU 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
&KLOGUHQ�RI� 
7ZR�RU�PRUH� 
UDFHV 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
:KLWH 
&KLOGUHQ 

6WDWH�IXQGHG 
SUHVFKRRO ��� �� �� �� �� �� ��� 

Specify: 

(DUO\�+HDG�6WDUW� 
DQG�+HDG�6WDUW� 

� � � � � � � 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
E\�,'($���3DUW�& 

����� �� �� ��� � ��� ����� 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
E\�,'($���3DUW�%�� 
VHFWLRQ���� 

��� �� �� ��� � ��� ����� 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV�IXQGHG� 
XQGHU�7LWOH�,��RI� 
(6($ 

(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW� 
3URJUDPV 
UHFHLYLQJ�IXQGV� 
IURP�WKH�6WDWH
V� 
&&')�SURJUDP 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



7DEOH��$������E���$GGLWLRQDO�2WKHU�URZV 

1XPEHU�RI�&KLOGUHQ 

7\SH�RI�(DUO\� 
/HDUQLQJ�DQG� 
'HYHORSPHQW 
3URJUDP 

1XPEHU�RI� 
+LVSDQLF 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$PHULFDQ 
,QGLDQ 
RU�$ODVND� 
1DWLYH 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
$VLDQ 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
%ODFN�RU� 
$IULFDQ 
$PHULFDQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
1DWLYH 

+DZDLLDQ�RU� 
2WKHU�3DFLILF� 
,VODQGHU 
&KLOGUHQ 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
&KLOGUHQ�RI� 
7ZR�RU�PRUH� 
UDFHV 

1XPEHU�RI� 
1RQ� 
+LVSDQLF 
:KLWH 
&KLOGUHQ 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

'DWD�7DEOH�$�����E�'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG� 

'DWD�LQ�FROXPQ�WZR�RU�PRUH�UDFHV��PD\�LQFOXGH�+LVSDQLF�&KLOGUHQ� 
6WDWH�)XQGHG�3UH�6FKRRO�GDWD�IURP�WKH�5,�'HSDUWPHQW�RI�(GXFDWLRQ��3UH�.�&KLOG�'HPRJUDSKLF�6XUYH\�� 
���������� 

&&')��+HDG�6WDUW�'DWD�XQDYDLODEOH�DW�WLPH�RI�UHSRUW� 

5DFH�DQG�(WKQLFLW\�GDWD�ZDV�QRW�FROOHFWHG�E\�WKH�6($V�IRU�,'($�3DUW�%��RU�7LWOH�,�XQGHU�(6($�RU�&&')� 
DW�WKH�VWDWH�OHYHO���$GGLWLRQDOO\��DV�WKH�5KRGH�,VODQG�FROOHFWV�GDWD�YLD�WKH�(&('6��ZH�ZLOO�EH�DEOH�WR� 
UHSRUW�WKLV�LQIRUPDWLRQ� 

3DJH����RI���� 



7DEOH��$���������'DWD�RQ�IXQGLQJ�IRU�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
1RWH���)RU�6WDWHV�WKDW�KDYH�D�ELHQQLDO�6WDWH�EXGJHW��SOHDVH�FRPSOHWH�IRU�DOO�ILVFDO�\HDUV�IRU�ZKLFK�6WDWH�IXQGV� 
KDYH�EHHQ�DSSURSULDWHG���:H�DUH�QRW�DVNLQJ�IRU�IRUHFDVWLQJ��EXW�IRU�DFWXDO�DOORFDWLRQV���7KHUHIRUH��6WDWHV�WKDW� 
GR�QRW�KDYH�ELHQQLDO�EXGJHWV�QHHG�QRW�FRPSOHWH�IRU�\HDUV�IRU�ZKLFK�DSSURSULDWLRQV�GR�QRW�\HW�H[LVW�� 

�)XQGLQJ�IRU�HDFK�)LVFDO�<HDU� 

7\SH�RI�LQYHVWPHQW %DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 
6XSSOHPHQWDO�6WDWH�VSHQGLQJ� 
RQ�(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� 

���������� ���������� ���������� ���������� ���������� 

6WDWH�IXQGHG�SUHVFKRRO ���������� ���������� ������������ ������������ ������������ 

Specify: *5�)XQGV 

6WDWH�FRQWULEXWLRQV�WR�,'($� 
3DUW�& 

� � � � � 

6WDWH�FRQWULEXWLRQV�IRU� 
VSHFLDO�HGXFDWLRQ�DQG�UHODWHG� 
VHUYLFHV�IRU�FKLOGUHQ�ZLWK� 
GLVDELOLWLHV��DJHV���WKURXJK� 
NLQGHUJDUWHQ�HQWU\ 

� � � � � 

7RWDO�6WDWH�FRQWULEXWLRQV�WR� 
&&')� ������������ ������������ ������������ ������������� ������������� 

6WDWH�PDWFK�WR�&&')� 
([FHHGHG���0HW���1RW�0HW 0HW 0HW 1RW�0HW 0HW 0HW 

If exceeded, indicate 
amount by which match 
was exceeded 

7$1)�VSHQGLQJ�RQ�(DUO\� 
/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDPV� 

� � � � � 

2WKHU�6WDWH�FRQWULEXWLRQV�� � ���������� ���������� ���������� ���������� 

Specify: +HDG�6WDUW�&ROODERUDWLRQ 

2WKHU�6WDWH�FRQWULEXWLRQV�� ������������ ������������ ������������ ������������ 

Specify: &KLOG�:HOIDUH 

2WKHU�6WDWH�FRQWULEXWLRQV�� � ���������� ���������� ���������� � 

Specify: 8QLWHG�:D\�RI�5KRGH�,VODQG 

2WKHU�6WDWH�FRQWULEXWLRQV�� ���������� � � � 

Specify: 5KRGH�,VODQG�)RXQGDWLRQ 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

3DJH����RI���� 



7DEOH��$���������$GGLWLRQDO�2WKHU�URZV 

�)XQGLQJ�IRU�HDFK�)LVFDO�<HDU 

7\SH�RI�LQYHVWPHQW %DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

2WKHU�6WDWH�FRQWULEXWLRQV�� 

Specify: 

7RWDO�6WDWH�FRQWULEXWLRQV� ������������� ������������� ������������� ������������� ������������� 

� ,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV�� 
� 7RWDO�6WDWH�FRQWULEXWLRQV�WR�&&')�PXVW�LQFOXGH�0DLQWHQDQFH�RI�(IIRUW��02(���6WDWH�0DWFK��DQG�DQ\�6WDWH�FRQWULEXWLRQV�H[FHHGLQJ� 
6WDWH�02(�RU�0DWFK� 
� ,QFOXGH�7$1)�WUDQVIHUV�WR�&&')�DV�ZHOO�DV�GLUHFW�7$1)�VSHQGLQJ�RQ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�3URJUDPV� 

'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD��LQFOXGLQJ�WKH�6WDWH
V� 
ILVFDO�\HDU�HQG�GDWH� 

)XQGV�OLVWHG�LQ�WKLV�WDEOH�DUH�DOLJQHG�ZLWK�JRDOV�RI�RXU�5DFH�WR�WKH�7RS���(DUO\�/HDUQLQJ� 
&KDOOHQJH�6WDWH�3ODQ�DQG�ZLOO�KHOS�XV�DFKLHYH�RXU�RXWFRPHV��)XQGV�OLVWHG�DUH�DOLJQHG�ZLWK�WKH� 
6WDWH
V�ILVFDO�\HDU��-XO\������-XQH����� 
�� 
6WDWH�IXQGLQJ�IRU�3UH�.�DUH�FDWHJRULFDOO\�DOORFDWHG�DV�SDUW�RI�5KRGH�,VODQG
V�HGXFDWLRQ�IXQGLQJ� 
IRUPXOD�SXUVXDQW�WR�D�WHQ�\HDU�3UH�.�H[SDQVLRQ�SODQ�EHJLQQLQJ�LQ�)<�������,Q�)<�������EULGJH� 
IXQGLQJ�IRU�WKH�3UH�.�FODVVURRPV�ZDV�SURYLGHG�E\�D�EOHQG�RI�VWDWH�IXQGLQJ��7LWOH���IXQGLQJ�DQG� 
SULYDWH��SKLODQWKURSLF�UHVRXUFHV��8QLWHG�:D\�DQG�5KRGH�,VODQG�)RXQGDWLRQ��WR�FRYHU�VL[� 
FODVVURRPV�RSHUDWLQJ�GXULQJ�WKH�WUDQVLWLRQ�IURP�WKH�3UH�.�'HPRQVWUDWLRQ�3URMHFW�3KDVH� 
IXQGHG�E\�WKH�5�,��'HSDUWPHQW�RI�(GXFDWLRQ�WR�3UH�.�EHLQJ�IXQGHG�WKURXJK�WKH�QHZ� 
PHFKDQLVP�RI�WKH�HGXFDWLRQ�IXQGLQJ�IRUPXOD��� 
�� 
6WDWH�IXQGLQJ�IRU�+HDG�6WDUW�H[SDQGV�DFFHVV�WR�+HDG�6WDUW�SURJUDPV�IRU�ORZ�LQFRPH�IDPLOLHV�� 
+HDG�6WDUW�&ROODERUDWLRQ�VXSSRUWV�SDUWQHUVKLSV�DQG�FROODERUDWLRQ�DPRQJ�+HDG�6WDUW�DJHQFLHV� 
DQG�RWKHU�VWDWH�HDUO\�OHDUQLQJ�DQG�GHYHORSPHQW�SURJUDPV��� 

� 

3DJH����RI���� 



     

     

7DEOH��$���������+LVWRULFDO�GDWD�RQ�WKH�SDUWLFLSDWLRQ�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�LQ�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�3URJUDPV�LQ�WKH�6WDWH� 

1RWH���7RWDOV�DUH�QRW�LQFOXGHG�LQ�WKLV�WDEOH�VLQFH�VRPH�FKLOGUHQ�SDUWLFLSDWH�LQ�PXOWLSOH�(DUO\�/HDUQLQJ� 
DQG�'HYHORSPHQW�SURJUDPV���+RZHYHU��WKH�FXUUHQW�\HDU�VKRXOG�PDWFK�WKH�SURJUDP�WRWDOV�UHSRUWHG�LQ� 
7DEOH��$������D� 

7RWDO�QXPEHU�RI�&KLOGUHQ�ZLWK�+LJK�1HHGV�SDUWLFLSDWLQJ�LQ�HDFK�W\SH�RI�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
3URJUDP� 

7\SH�RI�(DUO\�/HDUQLQJ�DQG� 
'HYHORSPHQW�3URJUDP 

%DVHOLQH <HDU�2QH <HDU�7ZR <HDU�7KUHH <HDU�)RXU 

6WDWH�IXQGHG�SUHVFKRRO�(annual 
census count; e.g., October 1 count) �� ��� ��� ��� ��� 

Specify: 

(DUO\�+HDG�6WDUW�DQG�+HDG�6WDUW� 
(funded enrollment) 

����� ����� ����� ����� ����� 

3URJUDPV�DQG�VHUYLFHV�IXQGHG� 
E\�,'($�3DUW�&�DQG�3DUW�%�� 
VHFWLRQ�����(annual December 1 
count) 

����� ����� ����� ����� ����� 

3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI� 
(6($ (total number of children who 
receive Title I services annually, as 
reported in the Consolidated State 
Performance Report ) 

��� ��� ��� ��� ����� 

3URJUDPV�UHFHLYLQJ�&&')�IXQGV� 
(average monthly served) ����� ����� ����� ����� ����� 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
� ,QFOXGH�DOO�&KLOGUHQ�ZLWK�+LJK�1HHGV�VHUYHG�ZLWK�ERWK�)HGHUDO�GROODUV�DQG�6WDWH�VXSSOHPHQWDO�GROODUV� 
� ,QFOXGLQJ�FKLOGUHQ�SDUWLFLSDWLQJ�LQ�0LJUDQW�+HDG�6WDUW�3URJUDPV�DQG�7ULEDO�+HDG�6WDUW�3URJUDPV�� 

3DJH����RI���� 



'DWD�7DEOH�$������'DWD�1RWHV� 
(QWHU�WH[W�KHUH�WR�LQGLFDWH�GDWD�VRXUFH�DQG�FODULI\�RU�H[SODLQ�DQ\�RI�WKHVH�GDWD�LI�QHHGHG��,QFOXGH�FXUUHQW� 
\HDU�LI�GDWD�DUH�DYDLODEOH� 

6WDWH�)XQGHG�3UH.��5,�'HSDUWPHQW�RI�(GXFDWLRQ��3UH�.�&KLOG�'HPRJUDSKLF�6XUYH\������������� 

(DUO\�+HDG�6WDUW�+HDG�6WDUW��5HSRUWHG�E\�JUDQWHHV���������� 

3URJUDPV�IXQGHG�XQGHU�7LWOH�,�RI�(6($�LV�WKH�WRWDO�VHUYHG�LQ�7LWOH�,�IXQGHG�VFKRROV�LQ�WKH����������� 
DFDGHPLF�\HDU�DV�UHSRUWHG�LQ�WKH�&RQVROLGDWHG�6WDWH�3HUIRUPDQFH�5HSRUW������������DFDGHPLF�\HDU�LV� 
QRW�\HW�UHSRUWHG�� 

3URJUDPV�DQG�VHUYLFHV�IXQGHG�E\�,'($�3DUW�&�DQG�3DUW�%��6HFWLRQ������3DUW�%�LQFOXGHV�DOO�FKLOGUHQ� 
UHFHLYLQJ�VHUYLFHV�LQ�������UHSRUWHG�E\�WKH�([HFXWLYH�2IILFH�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV��3DUW�&��DQG� 
5KRGH�,VODQG�'HSDUWPHQW�RI�(GXFDWLRQ��3DUW�%�� 

3DJH����RI���� 



7DEOH��$��������&XUUHQW�VWDWXV�RI�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV 

3OHDVH�SODFH�DQ�³;´�LQ�WKH�ER[HV�WR�LQGLFDWH�ZKHUH�WKH�6WDWH
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW� 
6WDQGDUGV�DGGUHVV�WKH�GLIIHUHQW�DJH�JURXSV�E\�(VVHQWLDO�'RPDLQ�RI�6FKRRO�5HDGLQHVV�� 

$JH�*URXSV 

(VVHQWLDO�'RPDLQV�RI�6FKRRO�5HDGLQHVV ,QIDQWV 7RGGOHUV 3UHVFKRROHUV 

/DQJXDJH�DQG�OLWHUDF\�GHYHORSPHQW X X X 

&RJQLWLRQ�DQG�JHQHUDO�NQRZOHGJH��LQFOXGLQJ� 
HDUO\�PDWK�DQG�HDUO\�VFLHQWLILF�GHYHORSPHQW� X X X 

$SSURDFKHV�WRZDUG�OHDUQLQJ X X X 

3K\VLFDO�ZHOO�EHLQJ�DQG�PRWRU�GHYHORSPHQW X X X 

6RFLDO�DQG�HPRWLRQDO�GHYHORSPHQW X X X 

'DWD�7DEOH�$������1RWHV� 
(QWHU�WH[W�WR�H[SODLQ�RU�FODULI\�LQIRUPDWLRQ�DV�QHHGHG� 

%HORZ�LV�WKH�RXWOLQH�RI�5KRGH�,VODQG
V�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�� 

3K\VLFDO�+HDOWK�DQG�0RWRU�'HYHORSPHQW��3+�� 

3+����+HDOWK�DQG�6DIHW\�3UDFWLFHV� 
3+���D��&KLOGUHQ�HQJDJH�LQ�VWUXFWXUHG�DQG�XQVWUXFWXUHG�SK\VLFDO�DFWLYLW\�� 
3+���E��&KLOGUHQ�EHFRPH�LQFUHDVLQJO\�DEOH�WR�LGHQWLI\�XQVDIH�VLWXDWLRQV�DQG�JUDGXDOO\�OHDUQ�VWUDWHJLHV� 
IRU�UHVSRQGLQJ�WR�WKHP�� 
3+���F��&KLOGUHQ�GHYHORS�VHOI�KHOS�VNLOOV�� 
3+����*URVV�0RWRU�'HYHORSPHQW� 
3+���D��&KLOGUHQ�GHYHORS�ODUJH�PXVFOH�FRQWURO��VWUHQJWK��DQG�FRRUGLQDWLRQ�� 
3+���E��&KLOGUHQ�GHYHORS�WUDYHOLQJ�VNLOOV�� 
3+����)LQH�0RWRU�'HYHORSPHQW� 
3+���D��&KLOGUHQ�GHYHORS�VPDOO�PXVFOH�FRQWURO��VWUHQJWK��DQG�FRRUGLQDWLRQ�� 
3+���E��&KLOGUHQ�GHYHORS�ZULWLQJ�DQG�GUDZLQJ�VNLOOV�� 

6RFLDO�DQG�(PRWLRQDO�'HYHORSPHQW��6(�� 

6(����5HODWLRQVKLSV�ZLWK�2WKHUV� 
6(���D��&KLOGUHQ�GHYHORS�WUXVW�LQ�DQG�HQJDJH�SRVLWLYHO\�ZLWK�DGXOWV�ZKR�DUH�IDPLOLDU�DQG�FRQVLVWHQWO\� 
SUHVHQW�LQ�FKLOGUHQ
V�OLYHV�� 
6(���E��&KLOGUHQ�HQJDJH�LQ�SRVLWLYH�UHODWLRQVKLSV�DQG�LQWHUDFWLRQV�ZLWK�RWKHU�FKLOGUHQ�� 
6(����6HQVH�RI�6HOI� 
6(���D��&KLOGUHQ�GHYHORS�DQ�DZDUHQHVV�RI�WKHPVHOYHV�DV�DQ�LQGLYLGXDO�ZLWK�XQLTXH�WKRXJKWV��IHHOLQJV�� 
DQG�SHUVSHFWLYHV�� 
6(���E��&KLOGUHQ�GHYHORS�WKH�FRQILGHQFH�WR�FRPSOHWH�DQ�DFWLRQ�VXFFHVVIXOO\�RU�LQGHSHQGHQWO\�� 
6(����6HOI�UHJXODWLRQ� 
6(���D��&KLOGUHQ�GHYHORS�WKH�DELOLW\�WR�H[SUHVV�DQG�UHJXODWH�WKHLU�RZQ�HPRWLRQV�� 
6(���E��&KLOGUHQ�GHYHORS�WKH�DELOLW\�WR�FRQWURO�LPSXOVHV�� 

3DJH����RI���� 



/DQJXDJH�'HYHORSPHQW��/'�� 

/'����5HFHSWLYH�/DQJXDJH� 
/'���D��<RXQJ�FKLOGUHQ�DWWHQG�WR��XQGHUVWDQG��DQG�UHVSRQG�WR�LQFUHDVLQJO\�FRPSOH[�ODQJXDJH�� 
/'����([SUHVVLYH�/DQJXDJH� 
/'���D��<RXQJ�FKLOGUHQ�XVH�LQFUHDVLQJO\�FRPSOH[�YRFDEXODU\��JUDPPDU��DQG�V\QWD[�WR�H[SUHVV� 
WKRXJKWV�DQG�QHHGV�� 
/'����3UDJPDWLFV� 
/'���D��<RXQJ�FKLOGUHQ�XQGHUVWDQG��IROORZ��DQG�XVH�DSSURSULDWH�VRFLDO�DQG�FRQYHUVDWLRQDO�UXOHV�� 
/'����/DQJXDJH�'HYHORSPHQW�RI�'XDO�/DQJXDJH�/HDUQHUV� 
/'���D��<RXQJ�FKLOGUHQ�DWWHQG�WR��XQGHUVWDQG��DQG�UHVSRQG�WR�LQFUHDVLQJO\�FRPSOH[�ODQJXDJH�DV�ZHOO� 
DV�D�UDQJH�RI�WRSLFV�DQG�W\SHV�RI�WH[WV��LQFOXGLQJ�GLJLWDO�WH[WV��LQ�(QJOLVK�� 
/'���E��<RXQJ�FKLOGUHQ�EHFRPH�LQFUHDVLQJO\�SURILFLHQW�LQ�H[SUHVVLQJ�WKHLU�WKRXJKWV�DQG�LGHDV�LQ� 
(QJOLVK� 

/LWHUDF\��/�� 

/����3KRQRORJLFDO�$ZDUHQHVV� 
/���D��&KLOGUHQ�QRWLFH�DQG�GLVFULPLQDWH�WKH�VRXQGV�RI�VSRNHQ�ODQJXDJH�� 
/����$OSKDEHW�.QRZOHGJH� 
/���D��&KLOGUHQ�UHFRJQL]H�DQG�LGHQWLI\�OHWWHUV�DQG�PDNH�OHWWHU�VRXQG�FRQQHFWLRQV�� 
/����3ULQW�.QRZOHGJH� 
/���D��&KLOGUHQ�GHPRQVWUDWH�ERRN�DZDUHQHVV�DQG�NQRZOHGJH�RI�EDVLF�SULQW�FRQYHQWLRQV��WKH\� 
XQGHUVWDQG�WKDW�SULQW�FDUULHV�PHDQLQJ�DQG�VSRNHQ�ZRUGV�DUH�UHSUHVHQWHG�E\�WH[W�� 
/����&RPSUHKHQVLRQ�DQG�,QWHUHVW� 
/���D��&KLOGUHQ�VKRZ�LQWHUHVW�LQ�DQG�DQ�XQGHUVWDQGLQJ�RI�D�YDULHW\�RI�OLWHUDF\�H[SHULHQFHV�� 
/����/LWHUDF\�'HYHORSPHQW�IRU�'XDO�/DQJXDJH�/HDUQHUV� 
/���D��&KLOGUHQ�EHFRPH�LQFUHDVLQJO\�HQJDJHG�LQ�OLWHUDF\�H[SHULHQFHV�LQ�(QJOLVK�� 
/����(PHUJHQW�:ULWLQJ� 
/���D��&KLOGUHQ�OHDUQ�ZULWLQJ�VNLOOV�DQG�VKRZ�NQRZOHGJH�RI�ZULWLQJ�FRQYHQWLRQV��WKH\�GHPRQVWUDWH�DQ� 
XQGHUVWDQGLQJ�RI�ZULWLQJ�DV�D�PHDQV�RI�FRPPXQLFDWLRQ�� 
/���E��&KLOGUHQ�XVH�ZULWLQJ�WR�UHSUHVHQW�DQG�FRPPXQLFDWH�LGHDV�LQ�D�YDULHW\�RI�FRQWH[WV��WKH\�XVH�D� 
FRPELQDWLRQ�RI�GUDZLQJ��GLFWDWLQJ��DQG�ZULWLQJ�WR�FRPPXQLFDWH��WKH\�SDUWLFLSDWH�LQ�VKDUHG�ZULWLQJ�� 

&RJQLWLYH�'HYHORSPHQW��&'�� 

&'����/RJLF�DQG�5HDVRQLQJ� 
&'���D�&KLOGUHQ�DSSO\�VWUDWHJLHV�DQG�GUDZ�XSRQ�SDVW�NQRZOHGJH�DQG�H[SHULHQFHV�WR�PHHW�JRDOV�DQG� 
VROYH�SUREOHPV�� 
&'����0HPRU\�DQG�:RUNLQJ�0HPRU\� 
&'���D�&KLOGUHQ�KROG�LQIRUPDWLRQ�LQ�WKHLU�PLQG�DQG�PDQLSXODWH�LW�WR�SHUIRUP�WDVNV�� 
&'����$WWHQWLRQ�DQG�,QKLELWRU\�&RQWURO� 
&'���D�&KLOGUHQ
V�VNLOOV�LQFUHDVH�LQ�ILOWHULQJ�LPSXOVHV�DQG�VXVWDLQLQJ�DWWHQWLRQ�RQ�D�WDVN�� 
&'����&RJQLWLYH�)OH[LELOLW\� 
&'���D�&KLOGUHQ
V�VNLOOV�LQFUHDVH�DW�DGMXVWLQJ�WR�FKDQJHV�LQ�GHPDQGV��SULRULWLHV��DQG�SHUVSHFWLYHV�� 

0DWKHPDWLFV��0�� 

0����1XPEHU�6HQVH�DQG�4XDQWLW\� 
0���D�&KLOGUHQ�GHYHORS�QXPEHU�UHFRJQLWLRQ�DQG�FRXQWLQJ�VNLOOV�DQG�OHDUQ�WKH�UHODWLRQVKLS�EHWZHHQ� 
QXPEHUV�DQG�WKH�TXDQWLW\�WKH\�UHSUHVHQW�� 
0����1XPEHU�5HODWLRQVKLSV�DQG�2SHUDWLRQV� 
0���D�&KLOGUHQ�OHDUQ�WR�XVH�QXPEHUV�WR�FRPSDUH�TXDQWLWLHV�DQG�VROYH�SUREOHPV�� 
0����&ODVVLILFDWLRQ�DQG�3DWWHUQLQJ� 
0���D�&KLOGUHQ�OHDUQ�WR�RUGHU�DQG�VRUW�REMHFWV�E\�FRPPRQ�DWWULEXWHV��WR�LGHQWLI\�SDWWHUQV��DQG�WR�SUHGLFW� 
WKH�QH[W�VHTXHQFH�LQ�D�SDWWHUQ�� 

3DJH����RI���� 



0����0HDVXUHPHQW��&RPSDULVRQ��DQG�2UGHULQJ� 
0���D�&KLOGUHQ�OHDUQ�WR�PHDVXUH�REMHFWV�E\�WKHLU�YDULRXV�DWWULEXWHV��OHQJWK��KHLJKW��ZHLJKW��YROXPH��DQG� 
WR�XVH�GLIIHUHQFHV�LQ�DWWULEXWHV�WR�PDNH�FRPSDULVRQV�� 
0����*HRPHWU\�DQG�6SDWLDO�6HQVH� 
0���D�&KLOGUHQ�OHDUQ�WR�LGHQWLI\�VKDSHV�DQG�WKHLU�DWWULEXWHV��VROYH�SUREOHPV�XVLQJ�VKDSHV��DQG�H[SORUH� 
WKH�SRVLWLRQV�RI�REMHFWV�LQ�VSDFH�� 

6FLHQFH��6�� 

6����6FLHQWLILF�,QTXLU\�DQG�$SSOLFDWLRQ� 
6���D��&KLOGUHQ�OHDUQ�WR�SODQ�IRU�DQG�FDUU\�RXW�LQYHVWLJDWLRQV�DQG�WR�FROOHFW��HYDOXDWH��DQG�FRPPXQLFDWH� 
LQIRUPDWLRQ� 
6����.QRZOHGJH�RI�6FLHQFH�&RQFHSWV� 
6���D��&KLOGUHQ�H[SORUH�WKH�FKDUDFWHULVWLF�RI�REMHFWV�DQG�PDWHULDOV�WKDW�DUH�OLYLQJ��QRQ�OLYLQJ��PDQ�PDGH�� 
RU�QDWXUDOO\�RFFXUULQJ� 

6RFLDO�6WXGLHV��66�� 

66����6HOI��)DPLO\��DQG�&RPPXQLW\� 
66���D��&KLOGUHQ�JDLQ�DZDUHQHVV�RI�KRZ�WKH\�UHODWH�WR�WKHLU�IDPLO\�DQG�FRPPXQLW\��XQGHUVWDQG�VRFLDO� 
UROHV�DQG�UHVSRQVLELOLWLHV��DQG�UHFRJQL]H�DQG�UHVSHFW�VLPLODULWLHV�DQG�GLIIHUHQFHV�LQ�SHRSOH�� 
66����6HOI��+LVWRU\��DQG�*HRJUDSK\� 
66���D��&KLOGUHQ�XQGHUVWDQG�WKH�FRQFHSWV�RI�WLPH��SDVW��SUHVHQW��DQG�IXWXUH��DQG�SODFH�� 

&UHDWLYH�$UWV��&$�� 
&$����([SHULPHQWDWLRQ�DQG�3DUWLFLSDWLRQ�LQ�WKH�&UHDWLYH�$UWV� 
&$���D��&KLOGUHQ�JDLQ�DQ�DSSUHFLDWLRQ�IRU�DQG�SDUWLFLSDWH�LQ�WKH�FUHDWLYH�DUWV� 

3DJH����RI���� 



7DEOH��$��������(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP�FXUUHQWO\�UHTXLUHG�ZLWKLQ�WKH� 
6WDWH� 
3OHDVH�SODFH�DQ�³;´�LQ�WKH�ER[HV�WR�LQGLFDWH�ZKHUH�DQ�HOHPHQW�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW� 
6\VWHP�LV�FXUUHQWO\�UHTXLUHG�� 

7\SHV�RI�SURJUDPV�RU�V\VWHPV 

(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP 

6FUHHQLQJ 
0HDVXUHV 

)RUPDWLYH 
$VVHVVPHQWV 

0HDVXUHV�RI� 
(QYLURQPHQWDO 
4XDOLW\ 

0HDVXUHV�RI�WKH� 
4XDOLW\�RI�$GXOW� 
&KLOG�,QWHUDFWLRQV 

2WKHU 

6WDWH�IXQGHG�SUHVFKRRO� ; ; ; ; 

Specify: 

(DUO\�+HDG�6WDUW�DQG�+HDG� 
6WDUW� ; ; ; 

3URJUDPV�IXQGHG�E\�,'($� 
3DUW�& 

; ; ; 

3URJUDPV�IXQGHG�E\�,'($� 
3DUW�%��VHFWLRQ���� ; ; 

3URJUDPV�IXQGHG�XQGHU�7LWOH�, 
RI�(6($ 

; ; 

3URJUDPV�UHFHLYLQJ�&&')� 
IXQGV ; ; ; ; ; 

&XUUHQW�4XDOLW\�5DWLQJ�DQG� 
,PSURYHPHQW�6\VWHP� 
UHTXLUHPHQWV �6SHFLI\�E\�WLHU� 
7LHU�� 

; ; ; ; ; 

7LHU�� ; 

7LHU�� ; ; 

7LHU�� ; ; ; 

7LHU�� ; ; ; ; 

6WDWH�OLFHQVLQJ�UHTXLUHPHQWV ; 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 
��,QFOXGLQJ�0LJUDQW�DQG�7ULEDO�+HDG�6WDUW�ORFDWHG�LQ�WKH�6WDWH� 

3DJH����RI���� 



����������7DEOH��$���������$GGLWLRQDO�2WKHU�URZV
 

(OHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP
 

7\SHV�RI�SURJUDPV�RU�V\VWHPV 
6FUHHQLQJ 
0HDVXUHV 

)RUPDWLYH 
$VVHVVPHQWV 

0HDVXUHV�RI� 
(QYLURQPHQWDO 
4XDOLW\ 

0HDVXUHV�RI�WKH� 
4XDOLW\�RI�$GXOW� 
&KLOG�,QWHUDFWLRQV 

2WKHU 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

2WKHU�� 

Describe: 

'DWD�7DEOH�$������1RWHV� 
(QWHU�WH[W�KHUH�WR�FODULI\�RU�H[SODLQ�DQ\�RI�WKH�GDWD�LI�QHHGHG� 

6WDWH�)XQGHG�3UH�.�XVHV�WKH�IROORZLQJ�HOHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP��6FUHHQLQJ� 
0HDVXUHV��7HDFKLQJ�6WUDWHJLHV�*ROG��(&(56��DQG�&/$66�� 

,'($�3DUW�%��6HFWLRQ�����XVHG�VFUHHQLQJ�PHDVXUHV�DQG�7HDFKLQJ�6WUDWHJLHV�*ROG�� 

3URJUDPV�DFFHSWLQJ�WKH�&KLOG�&DUH�$VVLVWDQFH�3URJUDP��&&$3��IXQGHG�WKURXJK�&&')�ZHUH�UHTXLUHG� 
WR�SDUWLFLSDWH�LQ�%ULJKW6WDUV��5KRGH�,VODQG
V�3URJUDP�4XDOLW\�DQG�,PSURYHPHQW�5DWLQJ�6\VWHP��LQ������� 
(DFK�RI�WKH�HOHPHQWV�RI�D�&RPSUHKHQVLYH�$VVHVVPHQW�6\VWHP�DUH�LQFOXGHG�LQ�WKH�%ULJKW6WDUV�745,6�� 
GHSHQGHQW�XSRQ�WKH�SURJUDP
V�VWDU�OHYHO��6FUHHQLQJ�PHDVXUHV�DUH�UHTXLUHG�LQ�DOO�WLHUV��)RUPDWLYH� 
DVVHVVPHQWV�DUH�UHTXLUHG�DW�VWDU�OHYHO���DQG����(&(56��,7(56��RU�)&&56��GHSHQGHQW�RQ�W\SH�RI� 
SURJUDP�DUH�UHTXLUHG�DW�VWDU�OHYHOV�������DQG����$GGLWLRQDOO\�&/$66�LV�UHTXLUHG�IRU�SUHVFKRRO�SURJUDPV� 
DW�VWDU�OHYHO���� 

'&<)�5HJXODWLRQV�IRU�/LFHQVXUH�UHTXLUH�VWDII�WR�ZRUN�FROODERUDWLYHO\�ZLWK�ORFDO�VFKRRO�GLVWULFWV�WR� 
HQVXUH�WKDW�DOO�FKLOGUHQ�KDYH�WKH�RSSRUWXQLW\�WR�SDUWLFLSDWH�LQ�&KLOG�2XWUHDFK�VFUHHQLQJ�� 

3DJH����RI���� 



%XGJHW�DQG�([SHQGLWXUHV� 

%XGJHW�6XPPDU\�7DEOH�1DUUDWLYH� 
3OHDVH�SURYLGH�D�EULHI�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG�EXGJHW�DQG�LWV� 
WRWDO�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU� 

�5KRGH�,VODQG�LQFUHDVHG�LWV�VSHQGLQJ�UDWH�E\�����RYHU�ODVW�\HDU��7KH�LQFUHDVH�LQ�VSHQGLQJ�LV� 
DVVRFLDWHG�ZLWK�WKH�LQFUHDVH�LQ�SURJUDP�SDUWLFLSDWLRQ�LQ�WKH�VWDWH
V�WLHUHG�TXDOLW\�UDWLQJ�DQG� 
LPSURYHPHQW�V\VWHP��%ULJKW6WDUV��DV�UHVRXUFHV�DQG�VXSSRUWV�IRU�SURJUDPV�DUH�WLHG�GLUHFWO\�WR� 
SURJUDP
V�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV��,QFUHDVHG�SDUWLFLSDWLRQ�LQ�%ULJKW6WDUV�DOVR�OHG�WR�DQ� 
LQFUHDVH�LQ�H[SHQVHV�IRU�5KRGH�,VODQG
V�ODUJHVW�577�(/&�FRQWUDFW��WR�VXSSRUW�SURIHVVLRQDO� 
GHYHORSPHQW�DQG�WHFKQLFDO�DVVLVWDQFH��,Q�DGGLWLRQ��IRXU�ZDYHV�RI�SURJUDP�TXDOLW\�LPSURYHPHQW� 
JUDQWV�DQG�IRXU�ZDYHV�RI�IDFLOLWLHV�JUDQWV�ZHUH�LPSOHPHQWHG��,Q�DOO��5KRGH�,VODQG�H[SHQGHG�D� 
WRWDO�RI�������������� 
�� 
5KRGH�,VODQG�FRQWLQXHV�WR�KDYH�FKDOOHQJHV�DQG�DFWXDO�H[SHQGLWXUHV�ZHUH�����ORZHU�WKDQ�WKH� 
DQWLFLSDWHG�EXGJHW�RI���������������7KLV�ZDV�ODUJHO\�GXH�WR�YDFDQFLHV�DQG�GHOD\V�LQ� 
FRQWUDFWLQJ�DQG�LQYRLFLQJ��� 
�� 
)LUVW��VDODU\�DQG�IULQJH�ZDV�XQGHUVSHQW�GXH�WR�YDFDQFLHV�LQ�JUDQW�\HDU�IRXU���,Q�WKH�ODWWHU�KDOI�RI� 
������HDFK�VWDWH�DJHQF\�H[SHULHQFHG�VRPH�VWDIILQJ�FKDQJHV�DV�D�UHVXOW�RI�WKH�RULJLQDO�JUDQW� 
DZDUG�SHULRG�DQWLFLSDWHG�HQG�GDWH��$�WRWDO�RI���)7(�VWDII�OHIW�WKH�SURMHFW�DW�YDULRXV�WLPHV�LQ� 
��������DW�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV����DW�WKH�GHSDUWPHQW�RI�(GXFDWLRQ��DQG���DW�WKH� 
'HSDUWPHQW�RI�+HDOWK�� 
�� 
6HFRQG��5KRGH�,VODQG
V�VWDWH�V\VWHP�IRU�SRVWLQJ�DQG�UHYLHZLQJ�5)3V��H[HFXWLQJ�FRQWUDFWV�DQG� 
PRGLILFDWLRQV��DQG�REWDLQLQJ�SXUFKDVH�RUGHUV�FRQWLQXHV�WR�EH�FKDOOHQJLQJ�DQG�WLPH� 
FRQVXPLQJ��,Q�VRPH�FDVHV��LQLWLDO�SURFXUHPHQWV�KDYH�WDNHQ�XS�WR�ILYH�PRQWKV��7KLV�UHVXOWHG�LQ� 
GHOD\V�LQ�SURMHFW�LPSOHPHQWDWLRQ��PRVW�VLJQLILFDQWO\�LQ�SURMHFW���IRU�WKH�'HSDUWPHQW�RI�+HDOWK�WR� 
LPSOHPHQW�HYLGHQFHG�EDVHG�UHVRXUFHV�IRU�KLJK�ULVN�FKLOGUHQ��WKH�ZRUN�WR�VXSSRUW�WKH� 
NLQGHUJDUWHQ�HQWU\�SURILOH�DQG�WKH�ZRUN�WR�VXSSRUW�DOLJQHG�SROLFLHV��SURFHGXUHV�DQG�SURWRFROV� 
IRU�(DUO\�,QWHUYHQWLRQ�DQG�HDUO\�FKLOGKRRG�VSHFLDO�HGXFDWLRQ���*UDQW�PDQDJHPHQW�VWDII� 
LQFUHDVHG�LQWHUQDO�ILVFDO�VWRFNWDNLQJ�PHHWLQJV�WR�SURYLGH�D�UHJXODU�YHKLFOH�WR�SULRULWL]H� 
SURFXUHPHQWV�DQG�VROYH�SUREOHPV�DV�VRRQ�DV�WKH\�GHYHORSHG���/HDGHUVKLS�DW�WKH�'HSDUWPHQW� 
RI�(GXFDWLRQ�DQG�'HSDUWPHQW�RI�$GPLQLVWUDWLRQ�DUH�LQ�UHJXODU�FRPPXQLFDWLRQ�WR�UHGXFH� 
EDUULHUV�DQG�LQFUHDVH�HIILFLHQFLHV�LQ�SURFXUHPHQW�� 
�� 
�� 
� 

%XGJHW�6XPPDU\�7DEOH�([SODQDWLRQ�RI�&KDQJHV� 
3OHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&�EXGJHW�LQ�WKH� 
XSFRPLQJ�\HDU� 

7KH�GHOD\V�GHVFULEHG�DERYH�UHVXOWHG�LQ������������OHVV�LQ�DQWLFLSDWHG�VSHQGLQJ�YHUVXV�DFWXDO� 
VSHQGLQJ��$V�D�UHVXOW��5KRGH�,VODQG�ZLOO�VXEPLW�D�QR�FRVW�H[WHQVLRQ�UHTXHVW�LQ�0DUFK������WR� 
LQFOXGH�D�SURJUDPPDWLF�DQG�EXGJHWDU\�DPHQGPHQW�WR�SURYLGH�WKH�DGGLWLRQDO�WLPH�WR�QHFHVVDU\� 
UHDFK�WKH�VWDWH
V�JRDOV���7KH�IROORZLQJ�SURMHFWV�ZLOO�EH�LQFOXGHG�LQ�WKH�QR�FRVW�H[WHQVLRQ� 
UHTXHVW���*UDQW�0DQDJHPHQW��&RPSUHKHQVLYH�$VVHVVPHQW��%XLOGLQJ�DQG�(DUO\�/HDUQLQJ�'DWD� 
6\VWHP�DQG�,PSURYLQJ�WKH�4XDOLW\�RI�(DUO\�/HDUQLQJ�3URJUDPV��ZKLFK�ZLOO�LQFOXGH�VXSSRUWV�IRU� 
WKH�VWDWH
V�ZRUNIRUFH�GHYHORSPHQWV�HIIRUWV���� 
� 

3DJH����RI���� 
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3DJH����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 2YHUDOO�*UDQW�0DQDJHPHQW 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW���EXGJHW�ZDV�D�WRWDO�RI������������ZLWK�DFWXDO�VSHQW�DV�������������7KH�GLVFUHSDQF\� 
EHWZHHQ�WKH�EXGJHWHG�DQG�DFWXDO�FRVWV�LQ�WKLV�SURMHFW�LV�GXH�WR�VDODULHV�DQG�FRQWUDFW�DFWXDOV� 
ORZHU�WKDQ�EXGJHWHG���$FWXDO�VDODU\�DQG�IULQJH�LV�ORZHU�WKDQ�EXGJHWHG�GXH�WR�WXUQRYHU�LQ�WKH� 
IRXUWK�TXDUWHU��VRPH�VWDII�OHIW�WKH�SURMHFW�HDUOLHU�WKDQ�WKHLU�EXGJHWHG�HQG�GDWH���$W�WKH� 
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��WXUQRYHU�UHVXOWHG�LQ�OHVV�WKDQ�DQWLFLSDWHG�H[SHQVHV���$W�WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ�IXQGV�ZHUH�VKLIWHG�WR�OLQH���WR�KLUH�D�WHPSRUDU\�DGPLQLVWUDWLYH� 
DVVLVWDQW�WR�UHSODFH�D�YDFDQF\�LQ�$XJXVW��������7KH�KLULQJ�SURFHVV�IRU�WKH�WHPSRUDU\� 
DGPLQLVWUDWLYH�DVVLVWDQW�WRRN�ORQJHU�WKDQ�H[SHFWHG��UHVXOWLQJ�LQ�XQVSHQW�IXQGV�LQ��������7KH� 
WHPSRUDU\�DVVLVWDQW�ZLOO�UHPDLQ�LQ�WKH�SRVLWLRQ�XQWLO�IXQGV�DUH�H[SHQGHG���$OVR�LQ�OLQH����WKH� 
FRPPXQLFDWLRQV�FRQVXOWDQW�FRPSOHWHG�WKH�ZRUN�WR�VXSSRUW�FRPPXQLFDWLRQ�HIIRUWV�XQGHU� 
EXGJHW���)XQGV�IURP�WKH�FRPPXQLFDWLRQ�SURMHFW�ZHUH�UHDOORFDWHG�WR�VXSSRUW�D�WHVWLPRQLDO�YLGHR� 
DQG�IRU�WUDQVODWLRQ�LQ�������� 
�� 
� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

,Q�SURMHFW����2YHUDOO�*UDQW�0DQDJHPHQW��WKH�WRWDO�JUDQW�IXQGV�UHTXHVWHG�LV�������������7KH� 
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�5DFH�WR�WKH�7RS�*UDQW�$GPLQLVWUDWRU�KDV�OHIW�WKH�SURMHFW�DQG� 
WKH�OHDG�RQ�WKH�SURMHFW�KDV�VKLIWHG�EDFN�WR�WKH�&KLOG�&DUH�$GPLQLVWUDWRU���7R�VXSSRUW�WKH�&KLOG� 
&DUH�$GPLQLVWUDWRU��5KRGH�,VODQG�ZLOO�H[WHQG�VDODULHV�DW�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV� 
IRU�WKH�ILVFDO�RIILFHU�WKURXJK�'HFHPEHU��DQG�WKH�H[HFXWLYH�DVVLVWDQW��WKURXJK�0D\��$GGLWLRQDOO\�� 
WKH�'HSDUWPHQW�RI�(GXFDWLRQ�ZLOO�H[WHQG�WKH�FRQWUDFW�IRU�D�WHPSRUDU\�DVVLVWDQW�WR�UHPDLQ�ZLWK� 
WKH�SURMHFW�WKURXJK�'HFHPEHU���7KH�EXGJHW�IRU�\HDU���LV������������ 
�� 
� 

3DJH����RI���� 



 

 

 

 

3URMHFW�%XGJHW�� 
3URMHFW�1DPH� ,PSURYLQJ�WKH�4XDOLW\�RI�(DUO\�/HDUQLQJ�3URJUDPV 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW���EXGJHW�ZDV�D�WRWDO�RI�������������ZLWK�DFWXDO�VSHQW�DV�������������7KH� 
GLVFUHSDQFLHV�DUH�GXH�WR�WKH�SURFHVV�E\�ZKLFK�SURJUDPV�UHFHLYH�IDFLOLWLHV�IXQGLQJ�� 
RYHUHVWLPDWLRQ�RI�LPSOHPHQWDWLRQ�FRVWV�DQG�LQYRLFLQJ�FKDOOHQJHV��� 
�� 
7KH�GLVFUHSDQF\�LQ�FRQWUDFWV�LV�GXH�WR�WKH�LPSOHPHQWDWLRQ�RI�IDFLOLWLHV�JUDQWV��7KH�5KRGH� 
,VODQG�&KLOG�&DUH�DQG�(DUO\�/HDUQLQJ�)DFLOLWLHV�)XQG�RIIHUHG�WKUHH�ZDYHV�RI�IDFLOLWLHV� 
LPSURYHPHQW�JUDQWV�LQ�������,Q�WRWDO�������������ZDV�DZDUGHG�WR����SURJUDPV���)DFLOLWLHV� 
JUDQWV�DUH�SDLG�DV�UHLPEXUVHPHQW�WR�FRQVWUXFWLRQ�SURMHFWV��$V�SURMHFWV�FRPSOHWH��IXQGV�ZLOO�EH� 
GUDZQ�GRZQ��� 
�� 
)XQGV�WR�LQWHUPHGLDULHV�DQG�HDUO\�OHDUQLQJ�SURJUDPV�LQ�/LQH����ZHUH�VLJQLILFDQWO\�OHVV�WKDQ�WKH� 
�����EXGJHW�IRU�WKH�IROORZLQJ�UHDVRQV��� 
���4XDOLW\�DZDUGV�ZHUH�RYHUHVWLPDWHG�DV�WKH�QXPEHU�RI�SURJUDPV�UHDFKLQJ�WKH�KLJKHVW� 
WLHUV�LQ������GLG�QRW�PHHW�WDUJHWV��� 

���,PSOHPHQWDWLRQ�FRVWV�IRU�WHFKQLFDO�DVVLVWDQFH�DW�WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�
 
3URIHVVLRQDOV�ZDV�RYHUHVWLPDWHG����
 

���,PSOHPHQWDWLRQ�FRVWV�IRU�WKH�VWDWH
V�WLHUHG�TXDOLW\�UDWLQJ�DQG�LPSURYHPHQW�V\VWHP�ZDV� 
RYHUHVWLPDWHG��� 

���7KH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�KDG�GHOD\V�LQ�SD\PHQW�RI�LQYRLFHV��LW�ZDV�D� 
FKDOOHQJH�IRU�WKH�YHQGRU�WR�SURYLGH�GRFXPHQWDWLRQ�UHTXLUHG�IRU�WLPHO\�LQYRLFH�SD\PHQW��� 

�� 

� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

,Q�SURMHFW����,PSURYLQJ�WKH�4XDOLW\�RI�(DUO\�/HDUQLQJ�3URJUDPV��WKH�WRWDO�JUDQW�IXQGV�UHTXHVWHG� 
LV��������������7KH�EXGJHW�IRU�\HDU���LV��������������5KRGH�,VODQG�ZLOO�XVH�FDUU\�IRUZDUG� 
H[WHQG�WKH�IROORZLQJ�DFWLYLWLHV�WKURXJK�'HFHPEHU��������� 

• ([WHQG�WKH�VDODULHV�WR�VXSSRUW�WKH�DGPLQLVWUDWLRQ�RI�ZRUNIRUFH�LQLWLDWLYHV�DW�WKH�
 
'HSDUWPHQW�RI�(GXFDWLRQ�DQG�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��
 

• 6XSSRUW�IRU�VFKRODUVKLSV�WR�WKH�H[LVWLQJ�FRKRUW�RI�7�(�$�&�+��VFKRODUV�WKURXJK�WKH�IDOO� 
�����VHPHVWHU�� 

• ,PSOHPHQW��5KRGH�,VODQG
V�745,6��%ULJKW6WDUV� 

• ,PSOHPHQW�3URIHVVLRQDO�'HYHORSPHQW�DQG�7HFKQLFDO�$VVLVWDQFH�� 

• 'HYHORS�WKH�ILQDO�ZRUNIRUFH�NQRZOHGJH�DQG�FRPSHWHQFLHV�GRFXPHQW�IRU�$GPLQLVWUDWRUV� 

3DJH����RI���� 



 DQG�(GXFDWLRQ�&RRUGLQDWRUV��
 

&DUU\�IRUZDUG�LV�GXH�WR�WKH�FRPSOHWLRQ�RI�WKH�4XDOLW\�$ZDUGV�SURJUDP��)LQDO�SD\PHQW�WR� 
SURJUDPV�IRU�'HFHPEHU�DWWHQGDQFH�ZLOO�EH�PDGH�LQ�-DQXDU\������� 

� 

3DJH�����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� (VWDEOLVKLQJ�DQG�0HDVXULQJ�7LHUHG�4XDOLW\�6WDQGDUGV�IRU�(DUO\�/HDUQLQJ�3URJ 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW���EXGJHW�ZDV�D�WRWDO�RI������������DQG�DFWXDO�VSHQW�LV�������������7KH�GLVFUHSDQF\� 
EHWZHHQ�WKH�EXGJHWHG�DQG�DFWXDO�FRVWV�LQ�WKLV�SURMHFW�LV�GXH�WR�FRQWUDFW�DFWXDOV�ORZHU�WKDQ� 
EXGJHWHG�DW�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV���7KH�5KRGH�,VODQG�$VVRFLDWLRQ�IRU�WKH� 
(GXFDWLRQ�RI�<RXQJ�&KLOGUHQ��5,$(<&��KROGV�WKH�FRQWUDFW�IRU�LPSOHPHQWDWLRQ�RI�WKH�VWDWH
V� 
WLHUHG�TXDOLW\�UDWLQJ�DQG�LPSURYHPHQW�V\VWHP��%ULJKW6WDUV���,Q�������WKH�FRQWUDFW�ZDV� 
XQGHUVSHQW�E\����������GXH�WR�RYHUHVWLPDWLRQ�RI�WKH�RSHUDWLRQDO�H[SHQVHV�DVVRFLDWHG�ZLWK� 
LPSOHPHQWLQJ�%ULJKW6WDUV��&DUU\�IRUZDUG�ZLOO�EH�PRYHG�WR�SURMHFW����DV�RXWOLQHG�LQ�WKH� 
DSSURYHG�QR�FRVW�H[WHQVLRQ����� 

�� 
7KH�FRQWUDFW�WR�YDOLGDWH�WKH�VWDWH
V�WLHUHG�TXDOLW\�UDWLQJ�DQG�LPSURYHPHQW�V\VWHP�ZDV�DZDUGHG� 
WR�&KLOG�7UHQGV�LQ��������7KH�&KLOG�7UHQGV�YDOLGDWLRQ�WHDP�EHJDQ�SURJUDP�UHFUXLWPHQW�LQ�0D\� 
������&KLOG�DVVHVVPHQW�GDWD�FROOHFWLRQ�VWDUWHG�LQ�PLG�6HSWHPEHU�DQG�FRQWLQXHG�WKURXJK�PLG� 
1RYHPEHU��7KH�ZRUN�WR�JDWKHU�%ULJKW6WDUV�VWDQGDUGV�OHYHO�GDWD�ZLOO�EHJLQ�LQ�0DUFK�DQG�WKH� 
FROOHFWLRQ�RI�FKLOG�DVVHVVPHQW�GDWD�LQ�WKH�VSULQJ���7KH�VWXG\�ZLOO�ZUDS�XS�LQ�WKH�VXPPHU�RI� 
�����ZLWK�D�ILQDO�UHSRUW�DYDLODEOH�LQ�WKH�IDOO�RI���������7KH�VXEVWDQWLYH�SRUWLRQ�RI�WKH�YDOLGDWLRQ� 
VWXG\
V�FRVW�LV�LQ�WKH�DQDO\VLV�DIWHU�GDWD�FROOHFWLRQ�DQG�WKH�VWDWH�H[SHFWV�WR�IXOO\�H[SHQG�WKH� 
FRQWUDFWHG�DPRXQW���$GGLWLRQDOO\��WKLV�YHQGRU�ZDV�DOVR�XQDEOH�WR�PHHW�LQYRLFLQJ�UHTXLUHPHQWV� 
DQG�SD\PHQW�ZDV�GHOD\HG��&DUU\�IRUZDUG�ZLOO�EH�PRYHG�WR�SURMHFW����DV�RXWOLQHG�LQ�WKH� 
DSSURYHG�QR�FRVW�H[WHQVLRQ���� 

�� 

� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

7KH�DSSURYHG�QR�FRVW�H[WHQVLRQ�VKLIWV�DFWLYLWLHV�UHODWHG�WR�WKH�VWDWH
V�WLHUHG�UDWLQJ�DQG� 
LPSURYHPHQW�V\VWHP�DQG�WKH�YDOLGDWLRQ�VWXG\�WR�SURMHFW�����$OO�RWKHU�3URMHFW���DFWLYLWLHV�DUH� 
FRPSOHWH�DQG�QR�H[SHQVHV�ZLOO�EH�UHFRUGHG�LQ�3URMHFW���LQ�WKH�QR�FRVW�H[WHQVLRQ�SHULRG��� 
�� 
� 

3DJH�����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 8VLQJ�(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW���EXGJHW�ZDV�D�WRWDO�RI������������DQG�DFWXDO�VSHQW�LV�����������7KH�GLVFUHSDQF\� 
EHWZHHQ�WKH�EXGJHWHG�DQG�DFWXDO�FRVWV�LQ�WKLV�SURMHFW�LV�UHODWHG�WR�VHYHUDO�LWHPV��)LUVW��WKHUH� 
ZDV�D�VLJQLILFDQW�GHOD\�LQ�REWDLQLQJ�D�SXUFKDVH�RUGHU�IRU�FRQWUDFW�PRGLILFDWLRQV�WR�UROORYHU� 
XQVSHQW�JUDQW�\HDU���IXQGV��6HFRQG��D�GHOD\�LQ�FRQWUDFWLQJ�ZLWK�&KLOG�7UHQGV�UHVXOWHG�LQ�D� 
GHOD\�LQ�ZKHQ�WKH�ZRUN�FRXOG�EHJLQ��)LQDOO\��LQGLUHFW�FRVWV�ZHUH�ORZHU�WKDQ�H[SHFWHG�GXH�WR� 
OHVV�WKDQ�EXGJHWHG�DFWXDO�H[SHQGLWXUHV��3ULQWLQJ�FRVWV�RULJLQDOO\�EXGJHWHG�LQ�RWKHU�ZDV� 
RYHUHVWLPDWHG�DQG�ZHUH�UHDOORFDWHG�LQWR�SURMHFWV������DQG���IRU�WUDQVODWLRQ�DQG�IDFLOLWDWLRQ��� 
�� 
� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

7KH�DSSURYHG�QR�FRVW�H[WHQVLRQ�VKLIWV�DFWLYLWLHV�UHODWHG�WR�WKH�LPSOHPHQWDWLRQ�RI�WKH�HDUO\� 
OHDUQLQJ�DQG�GHYHORSPHQW�VWDQGDUGV�WUDLQLQJ�DQG�LPSOHPHQWDWLRQ�RI�WKH�)DPLO\�)XQ�$FWLYLWLHV� 
SURMHFW�ZHUH�VKLIWHG�WR�SURMHFW����7KH�EXGJHW�UHODWHG�WR�WKH�HYDOXDWLRQ�RI�WKH�5KRGH�,VODQG� 
(DUO\�/HDUQLQJ�DQG�'HYHORSPHQW�6WDQGDUGV�WUDLQLQJ�KDYH�EHHQ�PRYHG�WR�SURMHFW���DQG�ZLOO�EH� 
SDLG�LQ�������� 
�� 
$OO�RWKHU�3URMHFW���DFWLYLWLHV�DUH�FRPSOHWH�DQG�QR�H[SHQVHV�ZLOO�EH�UHFRUGHG�LQ�3URMHFW���LQ�WKH� 
QR�FRVW�H[WHQVLRQ�SHULRG�� 
�� 
� 

3DJH�����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� 'HYHORSLQJ�DQG�6XSSRUWLQJ�(IIHFWLYH�(DUO\�&KLOGKRRG�$VVHVVPHQW 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

�3URMHFW���EXGJHW�ZDV�D�WRWDO�RI������������DQG�DFWXDO�VSHQW�LV�����������7KH�GLVFUHSDQF\� 
EHWZHHQ�EXGJHW�DQG�DFWXDO�LV�GXH�WR�GHOD\V�LQ�SURFXUHPHQW�DW�WKH�'HSDUWPHQW�RI�(GXFDWLRQ� 
DQG�WKH�'HSDUWPHQW�RI�+HDOWK��5,'2+��DQG�WKH�UHGHVLJQ�RI�WKH�VFRSH�RI�ZRUN�UHODWHG�WR�(DUO\� 
,QWHUYHQWLRQ�DQG�HDUO\�FKLOGKRRG�VSHFLDO�HGXFDWLRQ�DOLJQPHQW��� 
�� 
$W�WKH�'HSDUWPHQW�RI�(GXFDWLRQ��WKH�SRVWLQJ�IRU�WKH�UHTXHVW�IRU�SURSRVDO�IRU�D�FRQVXOWDQW�WR� 
DVVLVW�ZLWK�WKH�LPSOHPHQWDWLRQ�RI�WKH�NLQGHUJDUWHQ�HQWU\�SURILOH�ZDV�D�VL[�PRQWK�SURFHVV� 
UHVXOWLQJ�LQ�D�ODWH�VWDUW�WR�WKH�SURMHFW��7KH�3ROLF\�(TXLW\�*URXS�ZDV�FRQWUDFWHG�LQ������WR� 
GHYHORS�WKH�LPSOHPHQWDWLRQ�SODQ�IRU�5KRGH�,VODQG�WKDW�ZLOO�KHOS�VWUXFWXUH�FRPPXQLFDWLRQV�DQG� 
DSSURDFKHV�ZKHQ�WKH�ILHOG�WHVW�LV�FRQGXFWHG��$Q�LQLWLDO�PHPR�ZDV�GHYHORSHG��ZKLFK�SURYLGHG� 
DQ�RYHUYLHZ�RI�WKH�1DWLRQDO�,PSOHPHQWDWLRQ�5HVHDUFK�1HWZRUN�OLWHUDWXUH��LQ�VXSSRUW�RI�D� 
IUDPHZRUN�IRU�LPSOHPHQWDWLRQ�IRU�WKH�.LQGHUJDUWHQ�(QWU\�3URILOH��7KH�IXQGV�ZHUH�PRYHG�WR� 
JUDQW�\HDU����� 
�� 
7KH�GLVFUHSDQF\�LQ�OLQH���DQG�OLQH����LV�UHODWHG�WR�WKH�LPSOHPHQWDWLRQ�RI�TXDOLW\�LPSURYHPHQW� 
SUDFWLFHV�DQG�GHOD\V�LQ�FRQWUDFWLQJ�ZLWK�D�YHQGRU�WR�VXSSRUW�HYLGHQFH�EDVHG�UHVRXUFHV�WR� 
FKLOGUHQ�WKDW�DUH�DW�ULVN�IRU�GHYHORSPHQWDO�GHOD\V��)LUVW��WKH�QXPEHU�RI�SHGLDWULF�SUDFWLFHV� 
H[SHFWHG�WR�SDUWLFLSDWH�LV�ORZHU�WKDQ�DQWLFLSDWHG���5,'2+�LV�ZRUNLQJ�ZLWK����SUDFWLFHV�WKDW� 
VWDUWHG�WKH�SURMHFW�LQ��������5,'2+�VLJQHG�RQ�DQRWKHU����SULPDU\�FDUH�SUDFWLFHV�LQ��������7KLV� 
UHVXOWHG�LQ�UHGXFHG�VSHQGLQJ�IRU�WKH�ERQXV�SD\PHQWV�SDLG�WR�SHGLDWULF�SUDFWLFHV�XSRQ�PHHWLQJ� 
GHYHORSPHQWDO�VFUHHQLQJ�WDUJHWV���6HFRQG��WKH�OHWWHUV�RI�LQWHUHVW�WR�LPSOHPHQW�HYLGHQFH�EDVHG� 
SUDFWLFHV�LQ�SULPDU\�FDUH�RIILFHV�ZDV�SRVWHG�WZLFH��ZLWK�QR�UHVSRQVHV�LQ�������$�WKLUG�SRVWLQJ� 
LQ������UHVXOWHG�LQ�D�UHVSRQVH��7KHVH�GHOD\V�UHVXOWHG�LQ�D�ODWH�VWDUW�WR�LPSOHPHQWDWLRQ��7KH� 
'HSDUWPHQW�RI�+HDOWK��5,'2+��FRQWUDFWHG�LQ������ZLWK�D�YHQGRU�WR�UHOHDVH�HYLGHQFH�EDVHG� 
JUDQWV�WR�VXSSRUW�FKLOGUHQ�DQG�IDPLOLHV�WKDW�UHTXLUH�DGGLWLRQDO�VXSSRUWV�LGHQWLILHG�WKURXJK� 
GHYHORSPHQWDO�VFUHHQLQJ���,Q�������PHPRUDQGXPV�RI�DJUHHPHQW�ZHUH�VLJQHG�EHWZHHQ�WKH� 
VHOHFWHG�YHQGRU�DQG�IRXU�HYLGHQFH�EDVHG�SURJUDPV��,PSOHPHQWDWLRQ�RI�HYLGHQFH�EDVHG� 
UHVRXUFHV�EHJDQ�LQ�-DQXDU\�������3DUWLFLSDWLRQ�LQ�GHYHORSPHQWDO�VFUHHQLQJ�TXDOLW\� 
LPSURYHPHQW�HIIRUWV�LV�UHTXLUHG�WR�DFFHVV�HYLGHQFH�EDVHG�UHVRXUFHV�DW�SHGLDWULF�SUDFWLFHV�� 
7KH�UHVXOW�RI�WKH�QXPEHU�RI�SHGLDWULF�SUDFWLFHV�SDUWLFLSDWLQJ�DQG�WKH�FRQWUDFWLQJ�GHOD\V�LQ� 
HYLGHQFHG�EDVHG�UHVRXUFHV�LV�VSHQGLQJ�VLJQLILFDQWO\�ORZHU�WKDQ�DQWLFLSDWHG��� 
�� 
7KH�([HFXWLYH�2IILFH�RI�+HDOWK�DQG�+XPDQ�6HUYLFHV�LV�UHVSRQVLEOH�IRU�WKH�LPSOHPHQWDWLRQ�RI� 
(DUO\�,QWHUYHQWLRQ���7KH�UHGHVLJQHG�VFRSH�RI�ZRUN�UHTXLUHV�WKDW�SROLFLHV��SURFHGXUHV�DQG� 
SURWRFROV�IRU�DOLJQHG�GHYHORSPHQWDO�VFUHHQLQJ�SUDFWLFHV�PXVW�EH�FRPSOHWH�SULRU�WR� 
LPSOHPHQWDWLRQ�RI�SURIHVVLRQDO�GHYHORSPHQW��WKHUHIRUH��WKH����������DOORFDWLRQ�WR�VXSSRUW� 
SDUWLFLSDWLRQ�JUDQWV�WR�HDUO\�LQWHUYHQWLRQ�SURYLGHUV�KDV�\HW�WR�EH�H[SHQGHG��3URIHVVLRQDO� 
GHYHORSPHQW�ZLOO�EH�IXOO\�LPSOHPHQWHG�E\�WKH�HQG�RI������� 
�� 
�� 
� 

3DJH�����RI���� 



3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

,Q�SURMHFW����&RPSUHKHQVLYH�$VVHVVPHQW��WKH�WRWDO�JUDQW�IXQGV�UHTXHVWHG�LV��������������7KH� 
EXGJHW�IRU�\HDU���LV�������������7KH�DSSURYHG�QR�FRVW�H[WHQVLRQ�H[WHQGV�SURMHFW�DFWLYLWLHV� 
WKURXJK�'HFHPEHU������LQ�3URMHFW����WKHUHIRUH��XQVSHQW�KDV�EHHQ�FDUULHG�IRUZDUG�WR�JUDQW� 
\HDU������3ULPDU\�FDUH�SUDFWLFH�SDUWLFLSDWLRQ�LQ�TXDOLW\�LPSURYHPHQW�HIIRUWV�WR�VXSSRUW�LQFUHDVHG� 
GHYHORSPHQWDO�VFUHHQLQJ�LV�OHVV�WKDQ�DQWLFLSDWHG��WKHUHIRUH��OHVV�HYLGHQFHG�EDVHG�UHVRXUFHV� 
KDYH�EHHQ�DFFHVVHG��$V�D�UHVXOW��5KRGH�,VODQG�GHFUHDVHG�WKH�DOORFDWLRQ�WR�HYLGHQFH�EDVHG� 
UHVRXUFHV�LQ�OLQH����E\����������DQG�UHDOORFDWHG�IXQGV�WR�OLQH���WR�VXSSRUW�D�FRQWUDFW�WR�PRGLI\� 
WKH�'HSDUWPHQW�RI�(GXFDWLRQ
V�LQVWUXFWLRQDO�VXSSRUW�V\VWHP�DQG�WR�VXSSRUW�WKH�WHFKQLFDO� 
DVVLVWDQFH�DQG�SURIHVVLRQDO�GHYHORSPHQW�UHTXLUHG�IRU�SXEOLF�VFKRRO�NLQGHUJDUWHQ�WHDFKHUV�DQG� 
SULQFLSDOV�WR�LPSOHPHQW�WKH�.LQGHUJDUWHQ�(QWU\�3URILOH�SLORW�� 
�� 
� 

3DJH�����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� %XLOGLQJ�DQ�(DUO\�/HDUQLQJ�'DWD�6\VWHP 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

�3URMHFW���EXGJHW�ZDV�D�WRWDO�RI������������DQG�DFWXDO�VSHQW�LV�������������7KH�GLVFUHSDQFLHV� 
DUH�GXH�WR�KLULQJ�FKDOOHQJHV��GHOD\V�LQ�WKH�SURFXUHPHQW�RI�FRQVXOWDQWV��GHOD\V�LQ� 
LPSOHPHQWDWLRQ�RI�UHVRXUFHV�DQG�VXSSRUWV�WR�SURJUDPV�WR�HQWHU�GDWD�LQWR�WKH�(DUO\�&DUH�DQG� 
(GXFDWLRQ�'DWD�6\VWHP�DQG�D�GHOD\�LQ�WKH�ODXQFK�RI�5KRGH�,VODQG V�QHZ�LQWHJUDWHG�HOLJLELOLW\� 
V\VWHP�DW�WKH�'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��� 
�� 
$FWXDO�VDODU\�DQG�IULQJH�LV�ORZHU�WKDQ�EXGJHWHG�GXH�WR�XQH[SHFWHG�YDFDQF\�IRU�WKH�6U��:HE� 
$SSOLFDWLRQ�'HYHORSHU�SRVLWLRQ��7KH�'HSDUWPHQW�RI�(GXFDWLRQ�ZDV�XQDEOH�WR�EDFNILOO�WKH�)7(� 
SRVLWLRQ�LQ�WKLV�JUDQW�\HDU���'HOD\V�LQ�SURFXUHPHQW�UHVXOWHG�LQ�IXUORXJK�RI�D�FRQWUDFWRU�LQ�HDUO\� 
�����DV�ZHOO�DV�D�ODWH�VWDUW�IRU�WZR�DGGLWLRQDO�GHYHORSPHQW�FRQWUDFW�SRVLWLRQV���7KHVH� 
SURFXUHPHQW�GHOD\V�LPSDFWHG�GHYHORSPHQW��ZKLFK�GHOD\HG�VWDUW�RI�VXSSRUWV�IRU�SURYLGHUV�WR� 
HQWHU�GDWD�LQWR�WKH�(DUO\�&DUH�DQG�(GXFDWLRQ�'DWD�6\VWHP��7HFKQLFDO�DVVLVWDQFH�DQG�JUDQWV� 
IRU�SURYLGHUV�ZLOO�EHJLQ�LQ��������� 
�� 
'HOD\V�LQ�WKH�ODXQFK�RI�5KRGH�,VODQG
V�QHZ�LQWHJUDWHG�HOLJLELOLW\�V\VWHP��5,�%ULGJHV��DW�WKH� 
'HSDUWPHQW�RI�+XPDQ�6HUYLFHV�LPSDFWHG�WKH�577�(/&�GDWD�LQWHJUDWLRQ�LQWR�WKH�(DUO\�&DUH� 
DQG�(GXFDWLRQ�'DWD�6\VWHP���:RUN�EHJDQ�LQ�WKH�IDOO�RI������DQG�WHVWLQJ�IRU�WKH�5,�%ULGJHV� 
LQWHJUDWLRQ�LV�VFKHGXOHG�WR�EHJLQ�LQ�)HEUXDU\������ZLWK�IXOO�DXWRPDWLRQ�H[SHFWHG�LQ�$XJXVW� 
��������2QFH�WHVWLQJ�LV�FRPSOHWH��WKH�YHQGRU�RQ�WKH�5,�%ULGJHV�SURMHFW�ZLOO�LQYRLFH�WKH� 
'HSDUWPHQW�RI�(GXFDWLRQ�IRU�WKH�ZRUN�FRPSOHWHG��� 
�� 
� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

,Q�SURMHFW����%XLOGLQJ�DQ�(DUO\�/HDUQLQJ�'DWD�6\VWHP��WKH�WRWDO�JUDQW�IXQGV�UHTXHVWHG�LV� 
������������7KH�EXGJHW�IRU�JUDQW�\HDU���LV�������������7KH�FRQWUDFW�VXSSRUWLQJ�WKH�'DWD� 
*RYHUQDQFH�%XVLQHVV�OHDG�KDV�EHHQ�YDFDWHG��WKHUHIRUH��5KRGH�,VODQG�5KRGH�,VODQG�ZLOO� 
SURFXUH�D�SDUW�WLPH�FRQVXOWDQW�WR�VXSSRUW�UHTXLUHPHQWV�JDWKHULQJ�DQG�GDWD�JRYHUQDQFH�LQ� 
�������5KRGH�,VODQG�ZLOO�DOVR�H[WHQG�WKH�SRVLWLRQ�IRU�WKH�$VVRFLDWH�'LUHFWRU�DQG�WKH�H[LVWLQJ� 
PHPEHUV�RI�WKH�'HSDUWPHQW�RI�(GXFDWLRQ
V�2IILFH�RI�1HWZRUN��,QIRUPDWLRQ�DQG�6\VWHPV�WHDP� 
WR�VXSSRUW�WKH�SURMHFW�WKURXJK�'HFHPEHU�����������7KLV�WHDP�ZLOO�FRPSOHWH�WKH�VFRSH�RI�ZRUN� 
LPSDFWHG�E\�SURFXUHPHQW�GHOD\V��,Q�DGGLWLRQ��WKH�'HSDUWPHQW�RI�(GXFDWLRQ�ZLOO�IXQG�WKH�2IILFH� 
RI�1HWZRUN�DQG�,QIRUPDWLRQDO�6\VWHPV
�VWDII�WHDP�WKDW�VXSSRUWHG�WKH�SURMHFW�WR�UHGXFH�WKH� 
GHOD\V�LQ�GHYHORSPHQW���� 
�� 
� 

3DJH�����RI���� 



3URMHFW�%XGJHW�� 
3URMHFW�1DPH� ,PSURYLQJ�WKH�.QRZOHGJH�DQG�&RPSHWHQFLHV�RI�WKH�(DUO\�/HDUQLQJ�:RUNIRUFH 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

3URMHFW���EXGJHW�ZDV�D�WRWDO�RI������������DQG�DFWXDO�VSHQW�LV��������������7KH�GLVFUHSDQFLHV� 
EHWZHHQ�EXGJHW�DQG�DFWXDO�DUH�GXH�WR�SURFXUHPHQW�GHOD\V��RYHUHVWLPDWLRQ�RI�RSHUDWLRQDO� 
H[SHQVHV�UHODWHG�WR�WKH�,QVWLWXWH�IRU�7HDFKLQJ�DQG�/HDUQLQJ�DQG�WKH�SURIHVVLRQDO�GHYHORSPHQW� 
DQG�WHFKQLFDO�DVVLVWDQFH�FHQWHU��� 
�� 
,Q�FRQWUDFWV��SURFXUHPHQW�GHOD\V�LQ�JUDQW�\HDUV�����UHVXOWHG�LQ�VLJQLILFDQW�FDUU\�IRUZDUG�\HDU� 
WR�\HDU�IRU�WKH�LPSOHPHQWDWLRQ�RI�WKH�SURIHVVLRQDO�GHYHORSPHQW�DQG�WHFKQLFDO�DVVLVWDQFH� 
FHQWHU��ZKLFK�UHTXLUHV�FRXUVH�FRUUHFWLRQ���7KH�LPSOHPHQWDWLRQ�FRVWV�RI�WKH�,QVWLWXWH�IRU� 
7HDFKLQJ�DQG�/HDUQLQJ�DQG�WKH�QXPEHU�RI�7�(�$�&�+��VFKRODUVKLSV�LVVXHG�ZDV�PXFK�OHVV�WKDQ� 
DQWLFLSDWHG���$GGLWLRQDOO\��WKH�&HQWHU�IRU�(DUO\�/HDUQLQJ�3URIHVVLRQDOV�DQG�7�(�$�&�+��KDG� 
FRQWUDFW�PRGLILFDWLRQ�DQG�LQYRLFLQJ�GHOD\V�� 
�� 
�� 
�� 
�� 
� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

5KRGH�,VODQG�ZLOO�H[WHQG�SURIHVVLRQDO�GHYHORSPHQW�DQG�SRVWVHFRQGDU\�HGXFDWLRQ�VXSSRUWV� 
WKURXJK�'HFHPEHU�������7KH�ZRUN�WR�VXSSRUW�WKH�GHYHORSPHQW�RI�:RUNIRUFH�.QRZOHGJH�DQG� 
&RPSHWHQFLHV�IRU�DGPLQLVWUDWRUV�DQG�HGXFDWLRQ�FRRUGLQDWRUV�ZDV�GHOD\HG�LQ�WKH�FRQWUDFWLQJ� 
SKDVH��$�SXUFKDVH�RUGHU�ZDV�LVVXHG�LQ�'HFHPEHU������DQG�ZRUN�FRPPHQFHG�LQ�-DQXDU\� 
�������:RUN�ZLOO�FRQWLQXH�RQ�WKLV�SURMHFW�WKURXJK�-XQH��������&DUU\�IRUZDUG�KDV�PRYHG�WR� 
SURMHFW���IRU�WKH�QR�FRVW�H[WHQVLRQ�SHULRG��7KH�UHPDLQGHU�RI�SURMHFW���DFWLYLWLHV�KDV�EHHQ� 
FRPSOHWHG�DQG�QR�DGGLWLRQDO�H[SHQVHV�ZLOO�EH�UHFRUGHG�LQ�3URMHFW����� 
�� 

3DJH�����RI���� 



3URMHFW�%XGJHW��
 
3URMHFW�1DPH�
 

3URMHFW�%XGJHW�1DUUDWLYH� 
)RU�WKLV�SURMHFW��SOHDVH�SURYLGH�DQ�H[SODQDWLRQ�RI�DQ\�GLVFUHSDQFLHV�EHWZHHQ�WKH�6WDWH
V�DSSURYHG� 
EXGJHW�DQG�H[SHQGLWXUHV�IRU�WKH�UHSRUWLQJ�\HDU�� 

5)&�3)0%&�*4-"/%�355�&-$�"11-*$"5*0/�*/$-6%&%���130+&$54�� 
1"(&4���������)"7&�#&&/�%&-&5&%� 

3URMHFW�%XGJHW�([SODQDWLRQ�RI�&KDQJHV� 
)RU�WKLV�SURMHFW��SOHDVH�GHVFULEH�DQ\�VXEVWDQWLYH�FKDQJHV�WKDW�\RX�DQWLFLSDWH�WR�WKH�6WDWH�577�(/&� 
EXGJHW�LQ�WKH�XSFRPLQJ�\HDU�� 

3DJH�����RI���� 



577�(/&�%XGJHW�6XPPDU\�RI�$FWXDO�([SHQGLWXUHV 

%XGJHW�&DWHJRULHV 
*UDQW 
<HDU�� 
�D� 

*UDQW 
<HDU�� 
�E� 

*UDQW 
<HDU�� 
�F� 

*UDQW 
<HDU�� 
�G� �H� 

7RWDO 

���3HUVRQQHO ������������ �������������� �������������� �������������� �������������� 
���)ULQJH�%HQHILWV ������������ ������������ ������������ ������������ �������������� 
���7UDYHO ������� ��������� ���������� ���������� ���������� 
���(TXLSPHQW ��������� ���������� ���������� ��������� ���������� 
���6XSSOLHV ������� ���������� ���������� ���������� ���������� 
���&RQWUDFWXDO ���������� ������������� ������������� ������������� �������������� 
���7UDLQLQJ�6WLSHQGV ������ ������ ������ ������ ������ 
���2WKHU �������� ����������� ����������� ����������� ������������ 
���7RWDO�'LUHFW�&RVWV��DGG�OLQHV����� ����������� ������������� ������������� ������������� �������������� 
����,QGLUHFW�&RVWV ��������� ����������� ����������� ����������� ����������� 
����)XQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\� 
/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV�� 
3DUWLFLSDWLQJ�3URJUDPV�DQG�RWKHU�SDUWQHUV� 

����� ����������� ������������� ������������� �������������� 

����)XQGV�VHW�DVLGH�IRU�SDUWLFLSDWLRQ�LQ�JUDQWHH� 
WHFKQLFDO�DVVLVWDQFH ���������� ���������� ���������� ���������� ����������� 

����7RWDO�*UDQW�)XQGV�5HTXHVWHG��DGG�OLQHV� 
����� ����������� ������������� �������������� �������������� �������������� 

����)XQGV�IURP�RWKHU�VRXUFHV�XVHG�WR�VXSSRUW� 
WKH�6WDWH�3ODQ �������������� �������������� �������������� �������������� ��������������� 

��� 7RWDO�6WDWHZLGH�%XGJHW��DGG�OLQHV������� �������������� �������������� �������������� �������������� ��������������� 

/LQH�����6KRZ�WRWDO�IXQGLQJ�IURP�RWKHU�VRXUFHV��LQFOXGLQJ�)HGHUDO��6WDWH��SULYDWH��RU�ORFDO��EHLQJ�XVHG�WR�VXSSRUW�WKH�6WDWH�3ODQ�DQG�GHVFULEH�WKHVH�IXQGLQJ�VRXUFHV�LQ�WKH�EXGJHW�QDUUDWLYH� 

/LQH�����7KLV�LV�WKH�WRWDO�IXQGLQJ�UHTXHVWHG�XQGHU�WKLV�JUDQW� 

/LQH�����7KH�6WDWH�PXVW�VHW�DVLGH����������IURP�LWV�JUDQW�IXQGV�IRU�WKH�SXUSRVH�RI�SDUWLFLSDWLQJ�LQ�577±(/&�JUDQWHH�WHFKQLFDO�DVVLVWDQFH�DFWLYLWLHV�IDFLOLWDWHG�E\�('�RU�++6��7KLV�LV� 
SULPDULO\�WR�EH�XVHG�IRU�WUDYHO�DQG�PD\�EH�DOORFDWHG�WR�3DUWLFLSDWLQJ�6WDWH�$JHQFLHV�HYHQO\�DFURVV�WKH�IRXU�\HDUV�RI�WKH�JUDQW�� 

/LQH�����6KRZ�WKH�DPRXQW�RI�IXQGV�WR�EH�GLVWULEXWHG�WR�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�WKURXJK�028V��LQWHUDJHQF\� 
DJUHHPHQWV��FRQWUDFWV��RU�RWKHU�PHFKDQLVPV�DXWKRUL]HG�E\�6WDWH�SURFXUHPHQW�ODZV���6WDWHV�DUH�QRW�UHTXLUHG�WR�SURYLGH�EXGJHWV�IRU�KRZ�WKH�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\� 
2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�ZLOO�XVH�WKHVH�IXQGV���+RZHYHU��WKH�'HSDUWPHQWV�H[SHFW�WKDW��DV�SDUW�RI�WKH�DGPLQLVWUDWLRQ�DQG�RYHUVLJKW�RI�WKH�JUDQW��6WDWHV�ZLOO� 
PRQLWRU�DQG�WUDFN�DOO�H[SHQGLWXUHV�WR�HQVXUH�WKDW�ORFDOLWLHV��(DUO\�/HDUQLQJ�,QWHUPHGLDU\�2UJDQL]DWLRQV��3DUWLFLSDWLQJ�3URJUDPV��DQG�RWKHU�SDUWQHUV�VSHQG�WKHVH�IXQGV�LQ�DFFRUGDQFH�ZLWK�WKH� 
6WDWH�3ODQ� 

/LQH�����,I�WKH�6WDWH�SODQV�WR�UHTXHVW�UHLPEXUVHPHQW�IRU�LQGLUHFW�FRVWV��FRPSOHWH�WKH�,QGLUHFW�&RVW�,QIRUPDWLRQ�IRUP�DW�WKH�HQG�RI�WKLV�%XGJHW�VHFWLRQ��1RWH�WKDW�LQGLUHFW�FRVWV�DUH�QRW�DOORFDWHG� 
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